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THIS MORTGAGE is made this. 3lst of oo, ..., March ,
19.8

i Y |
3 Lctween the Grantor. . aniel M. Yoe and wife, Baula £ Yoo N

..................... . (herein “Borrower™), and the Mortgagee,. .70 0000

.............................................................. , @ corporation organized and existing

under the laws of . . . . F oML e _whose address is.. £+ . 0: BoX J365-4,

Birmingham, Alabama 35253 L (herein “Lender™).

WHERFAS, Borrqwer is_inde o Lender in the principal sum of. . . 7. . 00T Aardiieurhrbar® St A el
o oax uﬁ‘?rera an _nﬂkfs 6" T T . Dollars, which indebtedness is evidenced by Borrower's note
MarYrch '31, 1983

dated, . 7S TV NV LT T oL (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, dye and payable on. . ... Apxil. .1, .2013..........

To StCcURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located inthe County of . ... ... .. veiiiniiiiiiiiaanennennes
L.8helby ... .. , State of Alabama:

-

"See attached for legal description"

Reference is hereby made to the rider

-] to the mortgage which is incorporated
? herein for all purposes.
g _
a
N
e
§ The proceeds of this lcan have been
applied on the purchase price of the
property described herein conveyed
to mortgagors simultaneously herewith.
which has thc address :115230 C aha'ba Valle? . .C'.‘?‘frfa .......... Bi]_':mlngham .................... y
[Street] [City]
. r”f-’.‘??:*?{“ﬁ .. 35 243 ....... (hercin “Property Address™);

[State snd Zip Code)

To HavE aND To HoLp such property unto Lender and Lender's successors and assigns, forever, 1ogether with
all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and pas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Propetty, all of which, including replacements and additions thercto, shail be deemed to be and remain
a part of the property covered by this Mortgage: and al! of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insurarmﬁlicy insuring Lender’s interest in the Property.
| WILLIAM H. HALBROOKS
ALABAMA—1 to & Family—6/75"—FRMA/FHLMC UNIFORM ENSTRUMENT SUITE 220

#1 INDEFPENDENCE PLAZA
BlikMuNGiHAM, AL 35200




NIForRM CovENANTS, Borrower and Lender covenant and agree s follows:

. 1. Pa}'mﬂ_lt of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the diay monthly installments of principal and interest are payable under the Note. until the Note is paid in fall.
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Maortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
p_lus one-twelfth of vearly premium installments for mortgage insurance, if any. all as reasonably estirnated inttially and from
tme to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to payv said tases, assessments.
insurance premiums and ground rents. Lender may rot charge for so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [.cader pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agrce in writing at the time of execution of this
Mortgage thut interest on the Funds shall be paid to Borrower, and unlfess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [.ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply.ino later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

I\ } Lender at the time of application as a credit against the sums secured by this Mortgage.
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3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lendcr first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Charges; Liens, Borrower shall pay afl taxes, assessmenis and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender alf notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly., Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not H
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
apainst ioss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may reguire
and in such anounts and for such periods as I.ender may require: provided, that Lender shall not require that the amount of

- such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the mannes
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

 insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of oss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. _

Untess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is ¢conomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, pawd
ta Borrower. If the Property is abandoned by Borrower, or if Bortower fails o respend to Lender within 30 days from the
date notice i~ mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurance benefits, lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Leoder. all right, title and interest of Borrowes
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisitton shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmemts. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detertoration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o leaschald, [ this Mortgage s on 2 unit o o
condeminium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or povernmg the candonuimum or planned unit development, the by-laws and regulations of the
condominium or planned umyt development. and constituent documents. If a condominium or pianned unit developmend
rider is executed by Borrower and recorded together with this Mortpage, the covenants and agreements of such rider
shull be incorporated into and shall amend and sapplement the covenants and agreemcents of this Morigage as if the rider
were u part hereof, |

7. Praotection of Lender's Sccurity, 10 Borrower {ails to perform the covenants and agreements contained in this
Mortgape, or if apy actton or proceeding is commenced which materially affects Lenders interest in the Propery.
including. hut not limited to. eminent domain, insolveney, code enforcemient. or arrangements or proceedings involving »
bankrupt or decedent, then Fender wl Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such acnon as 1s necessary o protect Lender’s interest, anciuding. but not Limited to, disbuarsenmient ot
reasanable ultorney's fees and eniry upon the Property to make repairs. 1f Lender required mortgage insurance as- o
comidition of making the loan sccured by this Morigage. Borrower shall pay the premiums required to maintain such
insuranee in cffect until such time as the requirement for such insurance terminates tn accordance with Borrower™s and
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I.u:nnriucn agreement or applicable law. Borrower shall pﬁm amount of all mortgage insurance premiums if
manner provided under paragraph 2 hereof. '
Any amounts disbursed by Lender pursuant to this payagraph 7. with interest thereon. shall become additional
hrdebtedness of Boarrower secured by this Mortgage, Unless Boarrower and lender agree to other terms of payment, such
amounis shall he pavable upon notice from 1.ender to Borrower requesting pavment thercof, and shall bear interest from the
tate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable Taw. in which event such amounis shall bear interest at the highest rate
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permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. '

8. Inspection. Lender mayv make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Tender’s
mterest in the Property.

9. Condemnation, The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation. are herehy assigned
ancl shall he paid to Lender.

In the cvent of a total taking of the Propertv. the profecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property. vnless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as 35 equal to that proportion which the amount of the sums secutred by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
2w award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice 18
mailed. Tender is authorized to collect and zpply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Uniess T.ender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Rorrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the Hability of the original Borrower and Borrower's successors in interest. T.ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Wof a Waiver. Anv forbearance by lender in exercising any right or remedy hereunder. or
otherwise afferded by applicable Jaw, shall not he a waiver of or precfude the exercise of any such right or remedy.
The procurcment of insurance or the payment of taxes or other liens or charges by T.ender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative to any oather right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Suoccessors and Assigns Bouond: Joint and Several Liability; Captions. The covenants and agrcements herein
contained shall hind. and the rights hereunder shal} inure to. the respective suceessors and assigns of Lender and Borrower.
subject ta the provisions of paragraph 17 hercof. All covenants and aprecments of Borrower shall be joint and scveral
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used t
intcrpret or define the provisions hereof. .

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrawer may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return recéipt requested. to Lender's address stated herein or 1o
stuch ather address as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed ta have been given to Borrower or T.ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, Thic form of martgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the

-~ gvent thal any provision or clause of this Martgage or the Note conflicts with applicable Jaw. such conflict shall not affect

ather provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this

. end the provisions of the Mortgage and the Noete are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nete and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or.any part of the Property or an interest theren is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances. (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or Jass
not containing an option 1o purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is 10 be se¢ld or transferred veach agreement in writing that the credit of such person
i< satisfactory to Lender and that the interest pavzble an the sums secured by this Mortzage shali be at such rate as Lender
shall request. If Tender has waived the option 1o accelerate provided in this paragraph 17. and if BOorrower™s successot in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from alt
obligations under this Mortgage and the Note.

If Lender exercises such optian to acceferate. Lender <hall mail Borrower notice of scceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 day< from the diste the notice is mailed within
which Barrower may pay the sums declared due. Tt Borrower fails to pay such sums prior to the expiration of such period.
fender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.

. Non-UnNIForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
apgreement of Borrowér in this Maortgage, including the covepnants to pay when rdue any sums secured by this Morfgage,
Lerder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (¥) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrowes,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resul in acceleration of the sums secured by this Merigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and (he right to bring a court action to assert the non-existence
of a default or any ather defense of Borrower to acceleration and sale. [f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare alt of the sums secured by this Morfgage te be immediately
dire and payable without further demand and may invoke the power of sale and any other remedies permitted hy appliczble
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of 2 natice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper



;. Shelb g | &
Pl“d in. .. Y ............... Connty, Alabm. and thereuspon shall sell the Property f{o the

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied ir the following order: (a) to all reasonable costs
and expenses of the sale, including, buil not limited fo, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legaily entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the earlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or {ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if apy, had no acceleration occurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
efiect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceieration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums cn receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Fyture Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shalf release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy. Borrower hereby waives all rights of homestead exemption in the
Propetty and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WBEREOF, Borrower has executed this Mortgage.

o
~pigned, sealed and delivered

%t the presence of:
=3
ax
mfii#iil‘iitilttqm -------------------------------- * o oe ' a8 w
Ng M. Yoe
pe wil S I R P N L T R R R A R R B - .5.2- e - e I I I R
§ Paula E. Yoe —Borrower
STATE OF ALABAMA,. ......... JEEFERSON., .. .. ..ol County ss:
Onthis. . 318%.......dayof. Maxch......,19.83.,1,......the. undexsigned.............. ,
a Notary Public in and for said county and in said state, hereby certify that. . . .Daniel .M...Yoe...... Ch e
And. wife,. Pauwla. E..¥Qe.........oiiiiiiiinn , whose name(s)....... are.....signed to the
foregoing conveyance, and who...,.axre..... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, . theY. executed the same voluntarily and as. .their..... act on the day the same
bears date. .
Given under my hand and seal of office this the. . .31st..... dayof........ ev.raa-..Maxrch ., 19.83..
My Commission expires: 0\)'! /.
4.—_21—34 v B ox & & K & EH & W® --1:--nl---u-r;N:aianry-;l:b:li;:q-----i-i-i-----tiiiillt

This instrument was prepared by. . ... W 1111am : H . Halbrnnks s Attorney . . . .

820 Independence Plaza PBirmingham, AL 35209

(Space Below This Lina Reservad For Lender and Recarder)




Commence a%t the Southeast Corner of the Northwest Quarter of the
Northwest Quarter of Section 13, Township 19 South, Range 2 West and
run nerth along the east line of said Quarter-Quarter Section a
distance of 295.79 feet to the Point of Beginning; thence continue
along the east line of said Quarfter-Quarter Section a distance of 373.0
feet; thence turn an angle left 43 deg. 53 min., 30 sec. and run north-
westerly a distance ¢f 179.95 feet to the Peoint o0f a curve to the left
having a radius of 90.0 feet and a central angle of 93 deg. 02 min;
thence run along the arc of said curve a distance of 146.14 feet to the
Point ¢of Tangent of said curve; thence run southwesterly a distance of
166.08 feet; thence turn an angle left 29 deg. 38 min. 30 sec., and run
a distance of 190,35 feet; thence turn an angle right 21 deg. 23 min
and run a, distance of 143.37 feet; thence turn an angle left 110 deg.
\r~ 18 min. ahd run a distance of 87.50 feet; thence turn an angle left 6
,;%deg. BT min. 30 sec, and run a distance of U413.92 feet to the Point of
apBeginning.
;§Sub3ect to 2 16 foot wide ingress and egress easement being 8 feet on
»=each side and parallel to the followng described centerline; Commence

. t th heast r the Northwest Quarter ¢f the Northwest
-)Sua% ErSau% gectluﬁ ?§r ?ﬂwnsﬁipg18 ggut ? ange 3 West and run north

#yalang the east line of said Quarter-ﬂuarter Section a distance of
205.79 feet; thence 82 deg. 16 min. 30 sec. left and run northwesterly
;§H35 .36 feet ta the Polnt of Beginning of the centerline of said ease- A
ament; thence 81 deg. 06 min. 22 sec. right and run northerly a distance
of 139 74 feet;thence 14 deg 36 min 08. sec. right and run Northeasterly
a distance of 203.54 feet to a point on the southerly right-of-way line

of Cahaba Valley Cove Road; said point being the end of herein
described easement centerline.
Being situvated in Shelby County, Alabama.
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GRADUATED PAFMENT RIDER

(With Interest Rate Changes Lvery 5 Years)

TUHIS GRADUATED PAYMUENT RIDER i< made this ..31lst.. day of ........ Marxch
19..8.3., and is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust, or Deed to
Sccure Debt (the “Security Enstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Graduated Payment Note to ...Stockton. Whatley. Davin. & Company.. of. Alahama . InGa........

bt beeesrat et ssssssnesstsaaseses s esnenssvansrssvasmsnnrrreaenenereneense. (1€ *Lender™) of the same date (the *Note™} and covering the
property described in the Sceurily Insirument and located al:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Properiy Address)

The Note contains provisions allowing for changes in the interest rate and monthly
payments,

The Borrower's monthly payment will increose by 7%2% each year during the first five
years of the Note,

The principal amount the Borrower must repay will be larger than the amount eriginally
borrowed, but not more than 125% of the original amount.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of ......J 24.0.....%. Sections 2 through 9 of the Note provide for changes
in the interest rate and the monthly payments, as follows:

“2,.INTEREST ' -
(A) Intcrest Owed |
Interest will be charged on that parl of principal which has not been paid. Interest will be charged beginning on the
- date of this Netc and conlinwing until the full amount of principal has been paid. 12.5 .
& Beginning on the date of this Note, 1 will owe interest at a yearly rate of ..."...0... %5, This rate is called the “Initial
w4 Rate ol Interest.” The rate of interest 1 will pay will change in accordance with Section 4 (A) of this Note on the first dayjof
s BAPLIL. L ., 19.88.. and on that day every 60th month ihereafler. Each date on which my rate of
ax inlerest could change is called an “Interest Change Date.”
&y (B The Index

! © Any changes in my rate of interest will be based on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securitics adjusted o a constant maturity of 5 years, as made available by the Federal Reserve

Board. The most recently available Index figure as of 1he dale 45 days before cach Interest Change Date is cailed the
“Current Index.”
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Interest After Default

The rale of intercst required by this Section 2 and Section 4 (A) below is the rate I will pay both before and after any
defaull described in Section 12 {B) below.

3. TIME AND PLACE OF PAYMENTS

I wili pay principal and interest by making payments every month. My monthly payments will be applied {o interest
belore principal.

1 will make my monthly payments on the first day of each month beginning on e AL 19 83

iiiiiiiiii

I will make these payments cvery month until 1 have paid all the principal and interest and any other charges described
below that 1 may owe under this Note, If, on P*Prljl. 20L3..... 1 still owe amounts under this Note, ]

llllllllll

will pay those amounts in full on that date, which is calied the “maturity date,”

: Stockton Whatley Davin & company
1 will mak thi $5 JF tooiiirsrapvog oo msnssossopytps as s nssagaet st s oy b [ 45 £ SRR RR R e BavEn LER R nnr e s rhe e g EAEA RS R CEEORE PR TN O2707
lDﬂ 'Ew’?le-snllﬂ n'a m tré%agm&nalqcisnnvl IIE r P‘Iﬂrl aa 322“‘2 Fl lIlII dkiddErFIvOAREFR2
or at a diffcrent place if required by the Note Holder. ' "

4, FULL PAYMENT AMOUNT
(A} Calculation of Full Payment Amount

Each of my first 60 monthly payments could be less than a Full Payment Amount. A “Full Payment Amount™ i3
the monthly amount sufficient to repay the amount | originally borrowed, or the unpaid principal balance of my loan as ot
an Inlerest Change Dale, in full on the maturily date at the rate ol interest T am required to pay by Section 2 above or this
Section 4 (A) in Tal::sl%rjziaﬂy equal payments. Beginning on the date of this Note, my first Full Payment Amount will be

US.$.....Le2 eveeeeneneness AL The first Interest Change Date. My first Full Payment Amount could be larger
than each ol my first 60 monthly payments.

Relore eacls Interest Change Date, the Note Hokder will determine a new Full Paymeni Amount for my loan, The
Note Holder will first calculate my new rate of interest by adding XNXS. ... percentage points - S %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). This rounded amount will be my new rate of interest until the neat Interest Change Date. The Note
Holder will ther calculate the new amount of a monthly payment that would be sufficient to repay my unpaid principal
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parynL The resulf of this calculidosn s my new Full Paymenl Amount. .
uww rate of inlerest will become effective on ench fntiisd Change Date. and each new Full Pryment Am“i‘ |
will hecame elective on the first monthly payment date afler the Inferest Change Date. e .

{B} Requircd Full Payment Amount
1 will pay the Full Payment Amount as my monthly payment beginning with my 61st monthly payment

5. GRADUATED MONTHLY PAYMENTS 1-60

My first 12 monthly payments will cach be in the amount of U.S. 51'16519 On each
of the first four anniversarics of the date my first monthly payment is due, T will begin paying a new monthly payment
which will be equal 10 the amount | have been paying multiplied by the number 1.075. 1 will pay the new amount of my
monthly payment until it changes in accordance with this Section § or Sections 6 or 7 below.

6. MONTHLY PAYMENT 61 AND REMAINING PAYMENTS
Beginning with my 61st monihly payment, [ will pay the Full Payment Amount as my monthly payment.

7. INCREASES IN THE PRINCIPAL AMOUNT TO, BE PAID

(A) Additions to My Unpaid Principal Balance

Each of my first 60 monthly payments could be less than the amount of the inlerest portion of a monthly payment
which then would be sufficien! to repay my unpaid principal balance in full on the maturity date at my current rate of
interest in substantially equal paymenis. Il so, each month that the amount of my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amount of the interest portion and
will add the difference 10 my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal balance cach month. The rate of interest on the interest added to principal will be the rate
required by Sections 2 or 4 (A} abové.

{B) Limit on Unpaid Principal Balance
My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (1259)
of the principal amount I originally borrowed. '

8. NOTICE OF CHANGES _

The Nole Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
tclephone number of a person who will answer any question I may have regarding the notice.™

B. CHARGES; LIENS

Dniform Covenant 4 of the Security Instrument is amended to read as follows:

= 4. Charges: Liens. Borrower shall pay ail taxes, assessments, and other charges, fines and impositions attributable to the
-+ Properiy which may atizin a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
ws manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when du
g directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph
¢~y and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
£\} such payments. Borrower shall promptly discharge any lien which has priority over thi, Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good {aith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof: or (c) shall secure from the holder of such lien an
agresgient in a form satisfnctory to Lender subordinating such lien to this Security Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Sccurity
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.
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C. NOHHCE

‘Uniform Cevenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Excepl for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided hercin, and {b) any notice (o Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Enstrusent shinll be deemed 1o have been given 1o Hlorrawer or Lender when given in (he manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended to read as follows:

15. Uniform Security Instroment; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. 1n the event (hat any provision or clause of this Securnty Instrument or the
Note conflicls with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note
which ean be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended to read as follows;

17. Transfer of the Property or a Beneficial Interest in Borrower.  19all or any part of the Property or an interest therein
is sold or transferred by Borrower (or il a bencficial inlerest in Borrower is sold or transferred and Borrower 1s not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a




transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. I Borrawer failx to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Dorrower, invoke any remedies permitied by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transleree as if 2 new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable; (3} interest is payable on the sums secured by this Security Instrument at a rate acceplable to
Lender; (4) changes in the terms of the Note und this Sccurity Instrument required by Lender are madse, inciuding, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the (ransferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender’s consent toany sale or iransfler.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Sccurity Instrument (*Future Advances™) is deleted.

G. LOAN CHARGES

If the ioan secured by the Security Instrument is subject to a Jaw which sets maximum loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed

permitted limits, then: (1} any such foan charge shall be reduced by the amount necessary to reduce the charge to the
Q2 permitted limits; and

(2) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
~~iBarrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct
wypayment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

H. LEGISLATION . _ . | | A

¢\ I, alter the date hercol, enactment or expiration of applicable lnws hivve the effect either of renderin g the provialnns of the
= Note, the Securily Instrument or this Gradunted Payment Rider (other than this paragroph H) unenforceable noenrding to

o their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
&3 and this Graduated Payment Rider, or of diminishing the value of Lender's security, then Len

0 declare all sums secured by the Security Insirument to be immediately due and payable.
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der, at Lender’s option, may

IN WiTNESS WHEREOF, Borrower has exccuted this Graduated Payment Rider. .

Borrower

Borrower
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Horrower
(Sign Originsi Only)
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