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Paeliam, Alabama 35124

(Name}) DANIEL M. SPITLER
Attorney at Law

(Address) 1972 Chandalar Office Park
Pelham, Alabama 35124

" Representing S1. Paul Titie insurance Corporation

MORTGAGE—~
STATE OF ALABAMA

SHELBY COUNLY _}

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Lawrence Ray Schell and wife, Diane Marie Schell

| (hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

Guy L. Burns

hereinafter called “Mortgagee”, whether one or more), in the sum
of Nine Thousand Five Hundred and no/100~——w- - e e e et e e e = Dollars

s 9,500.00 ), evidenced by Promissory note of even date herewith.
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% And Whereas, Morigagors agreed, in incutring said indebtedness, that this moitgage abould be given to secure the
o prompt payment thersof, | \
N}

= NOW THEREFORE, in consideration of the premises, said Morigagors,

E? Lawrence Ray Schell and wife, Diane Marie Schell

and all others executing this mortgage, do hereby grant, barzain, sell and convey unte the Mortgagee the following described
Teal estats, situated in Shelby County, State of Alabamas, lLo-wit:

Part of the E% of the SF% of Section 29, Township 21 South, Range 1 West, Shelby County,
Alabama, being more particularly described as follows:
From the Northwest corner of the NEY% of SEY% of said Section, run in a southerly directic
along the West line of the E% of SEX of said Section for a distance of 1,565.47 feet,
“more or less, to a point of intersection with the North right-of-way line of Southern
Railroad, being the point of beginning; thence turn an angle to the right of 180 deg. &
run in a-Northerly direction for a distance of 793.65 feet; thence turn an angle to the
right of 103 deg. 15 min. 17 sec. and run in a southeasterly direction for a distance of
04.01 feet to a point of curve, said curve being concave in a northerly direction and
having a radius of 204.46 feet and a central angle of 43 deg. 43 min. 32 sec. thence tu:.
an angle to the left and rum along the arc of said curve for a distance of 156.05 {eet

the end of said curve; thence run in a Northeasterly direction along a line tangent to L'

end of said curve for a distance of 6.00 feet; thence turn an angle to the right of 107

deg. 08 min, 51 gec. and run in & southeasterly direction for a distance of 731.63 feet,
more or less, to a point on the north right-of-way line of Southern Railroad; thence tul.
an angle to the right and run along said north right-of-way line of said Southern Railes
tor a distance of 424.64 feet, more or less, to the point of beginning; being situated i.
Shelby County, Alabama. |

Also conveyed hereby is a 1/31 per cent interest in that certain private roadway which
adjoins the property and which 1s described in deed to Guy L. Burns recorded in Deed BRoa:
325 Page 931 in the Probate Office of Shelby County, Alabama.

Subject to: (1) Taxes due October 1, 1983; and (2) Easement for ingress and egress
granted to other property owners.

The proceeds of this loan have been applied on the purchase price of the property descrit. .
herein, conveyed to mortgagor simultaneously herewith.

Said property iz warranted free from all incumbrances and against any adverse claims, except as stated above,
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. To Hu”ﬂ To Hold the above pranted pruperty unto the said gﬁrtgagua. Mortgagree's successors, heirs, and ﬂsm*!‘iar*
ever; and for the purpose of Turther sccuring the puvmeni of sabt iddebtedness, the undersigned agrees to pay all taxes or
sssessments when imposed legally upen said premises, and shoul! default be made in the payment of same, the f*-'“d Morigagee
may at Mortgagec's option pay off the same; ard to further secure said indebtedness, first above named undersigned agrees to
Leep Lhe improvements on said real estate insured nppainst Jors ar damage by fire, lightning and tornade for the fair and
reasunable insurable value thercef, i vompanies satisfaciory tv the Mortriagee, with juss, if any, pn}'la!:-le to 5:1;-4 Mortgagee,
a5 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortpgagee;
and if undersigncd fail to keep said property insured as above specificd, or £ail to deliver said insurance policics to said Mort-
gogee, then the said Mortgugee, or assigns, may at Morggismee's option insure said property for said sum, for Mortgagee's
own beaelit, the policy if collected, to be credited on said indebiedness, less cost of collecting sume; ail amounts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortguge, and bear interest from date of payment by =aid Mort-
gRgee, or aszigns, end be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sail Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest Lthercon, then this con-
veyance to be null and void; but sheuld default be made in the payment of any sum cxpended by the =aid Mortpaper or as-
signe, cr fhould =azid indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of soid Morigagee or assigns in said peunerty become endanpered by reason of the enforcement of
ey prior dien or incummbrance thercon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of said indebtedness hereby secored vhall at once become due and payable, and this nrortgage be subject to foreclisure as now
provided by law in ease of past due morigages, and the said Mortgapee, agents or assigns, shall be nutherized ta {ake posscs-
ston of the premises hereby conveyed, and with or without first taking possession, after giving {woenty-one Jays’ notice, hy pub-
lirhing once 8 week for three consecutive weeks, the time, place and terms af sale, by publication in some newspaper published
ir said County and State, sell the same in lots or parcels ot en masse as Mortgagee, agents or assigns Jeem best, in front of
{.e Court Houve door of said County, (or the division thereof) where zaid property is located, at public outery, to the highext
bidder for cesh, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including a
ressonable attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that if may then be neces-
tary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednexs in full, whether the same shall or shall not have fully matured at the date of said sale, but nn interest shall be
colliected bayond the day of sale; and Fourth, the balance, if anv, to be turned over to the said Mortgapor and undersigned
further agree that said Mortpagee, agents or assipns may bid at said sale and purchase said property, if the highest bidder
therefor; wnd undersigned further agree to pay a rcasonable atterney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOQF the undersigned

: Lawrence Ray Schell and wife, Diane Marie Schell

have hereunto set ~ OUT signatureS  and seal, this 30th, day of March i :19 83.
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hereby certify .nat

, & Notary Public in and for said County, in said State,

Lawrence Ray Schell and wife, Diane Marie Schell

whose nameS aXxesigned to the foregoing conveyance, and who are L0V L. ~cknowledged before me on this day,
that being informed of the contents of the conveyanes they executed the :a1r vo artly on the Jday the same bears date.
Given ender my hand and official scal this 30th o/ \day of March - , 19 83
* Hut'arz.r Public.
I'HE STATE of | '
¢ COUNTY }
’ » & Notary Public in and for said County, in said State,
hershy certify that
whose name As of

a Furp?rntin-n. is signed to the foregoing conveyance, and whe is known te .me, a
being informed of the contents of such conveyance, he,

for and ag the act of said corporation.
Given under my hand and official seal, this the

cknowledged before me, on this day that,
zs such officer and with full authority, executed the same voluntarily

day of , 19
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