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MORTGAGE~
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Wherens,

*

Robert E. Shiflett and wife, Gayle F. Shiflett

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

M. S. McGehee and Louise A, McGehee

(hereinafter ealled “Mortgagee”, whether one or more), in tha sum
¢ Twenty Seven Thousand and no/l100-————coueuwu ——— " —~—= Yollars

(s 27,000,000 ), svidenced by promissory note of even date herewith.

And Whereas, Mortgagors agreed, in incurring said indebtodness, that this moitgage zhould be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

Robert E. Shiflett and wife, Gayle F. Shiflett

and sll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dezcribed
renl eatats, situated in Shelby County, State of Alabama, to-wit:

A parcel of land situated in the SE% of NW%; of Section 21, Township 22 South, Range 3
West and being a part of lots 1 and 2 Block "L" of Lyman’s Addition to Montevallo and
more exactly degeribed as follows: Begin at the Northeast corner of lot 1, Block "L"

of Lyman's Addition to Montevallo and at an angle of 90 deg. to left from the Southwest
boundary of Moody Street and along the Northwest limits of said lot 1, Block "L" proceed
a distance of 100.0 feet to the Northeast cormer of lot 2, Bleck "L"; thence continue i:
the same straight line and along the Northwest boundary of said lot 2, Block "L" a
distance of 38.6 feet; thence at an angle of 87 deg. 49 min. to the left a distance of
100.1 feet; thence at an angle of 92 deg. 11 min. to the left a distance of 42.4 feet to
the Southwest boundary of sald lot 1, Block "L"; thence continue in the same straight 1i- -
100.0 feet to Southwest boundary of Moody Street; thence at an angle of 90 deg. to left
and along the Southwest boundary of Moody Street, a distance of 100.0 feet to point of
beginning; being situated in Shelby County, Alabama.

Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the property
deseribed herein, conveyed to mortgagor simultaneously herewith.

Said property is warranted free from all incumbrances snd against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the paymend of suid judebledness, the undersigned agrees to pay _3“‘ 13:“—‘5 m:
asse=sments when imposed legally upon sand premeses, and shoul! defaull be made tn the payment of same, the said Mortgagee
may st Mortgagec's option pay oflf the znme; ard to further secure siaid indettedness, first above nanted undergsli-fnﬂ‘d AKrecs tg
heep tha improvements on said real esiate insured agamet Inss or damage by fire, ligghining and tornado for the fair an

reasunable insurable value thercof, i companies satizfactory to the Morigagee, with ivss, f any, FBFIHPIE to said Mortgagee.
ay Mortgagee's interest may appear, and Lo premplly deliver suid policies, or any renewal of said policies te it Mﬂl;‘l};il}:l‘.'ﬂi
und if endersigned fail Lo keep said property insured as above specificd, or fail to deliver snid insurance policies to sahd Mort-
gagee, then ithe said Mortgugee, or assigns, may at Mortgagee’s option insure said Fmp_crt;,: for said sum, for Mortgayees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of rollecting sume; all ﬂnmuﬂlt% 50 ¢xpendad
by said Mortgagee for taxes, assessments or insurance, chall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dote of payment by said Mort-

gagee, or astigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees mny have expended for taxes, assessmoents, and insurance, and interest LhEI_'{:nn, then this cun-
veyance to be null and veid; but zhould default be made in thg payment of any sum cxpended by the said Morigager or as-
signs, cr should =aid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ahould che intercst of said Mortgague or assigns in said propcriy become endangercd by reason of the enforconent o
any prior lien or ineumbrance theveon, so as to endanger the debt hereby secured, therl in any one of said events, the whole
of s1id indebredness hereby secured =hall at onee become due and payable, and this muertyage be subject to forcelisure as row
provided by law in case of past duc mortgages, and the said Mortpagee, agents or assigns, shall be authorized to Like posses-
sion of the premises hereby conveyed, and with or without first taking posscssien, after piving twenty-one days’ notice, iy pab-
ishing once a week for three consecutive weeks, the time, place and Lerms of sale, by publication in some newspaper nublizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenis or assigns deem best, in front of
tne Court Houre door of said County, (or the division thereof) where zaid property is located, at public osutery, to the highest
bidder for ceszh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inwiuding a
ressonable atlorney’s fee: Sceond, to the paynient of any amounts that may have been expended, or that it may then be neces-
tary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor und undersigned
further agree that said Mortpages, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree Lo pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESSE WHEREQF the undersigned
b

Robert E, Shiflett and wife, Gayle F. Shiflett

have hergunto set oOur signature 8  and seal, this 31
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STATE OF A4 SHELEY 10,
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| ——gﬁ’ﬁ 1GTRUMENT %S FRLED

.
Vs 1983 APR -6 AH & 33 RO ¢-) 07 % 1
S .
- 32 THE STATE ot ?B{mg
;""j % CF PROBATEOUNTY
o _
1N} I, the undersigned , a Notary Public in and for said County, in said State,
;;"""""""l hereby certify .nat |
= Robert E. Shiflett and wife, Gayle F. Shiflett
i< whose names ATe€ signed to the foregoing conveyante, and who 4rIe€ Loow g b «~cknowledged before me on this day,

that belng informed of the contents of the ronveyance they exccuted the :amr vo  arily on the slay the same bears date.

Given under my hand and official seal this 31st of xch . , 19 83.
- W Notary Public.

[ T I} . -

THE STATE of

COUNTY } .
I, , 8 Notary Public in and for said County, in said State,
hereby certify that "
whosa name as of

a corporation, iz sigmed to the foregoing convevance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, 2s such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of . 18
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