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» MORTGAGE

THIS MORTGAGE is made this. ........ Ist, ... ... dayof. .. ARXIL. . ...l
19. 33, between the Grantor,... .. Robert M. Stephenson and vife, LInda C.. %‘I’ O ALY
............. o anm kgat L eand i g " s . . (herein “Borrower”), and the Mortgagee,. .~ 7770 L, WHATLEL ,
. DAVIN & CG}fPAﬂY 0? A‘MM’ . IHC‘ ................. baan e , a corporation organized _and existing
under the laws of.. . .. FLORIDA seewarasrrane vrvwan S , whose address is. . E. 0. Box 7565"5' ‘o
Birmingham, Alabama K A K A (herein “Lender”).

WHREREAS, Borrower is indebted to Lender in the principal sum of. Seventy . five thousand, and no/100
A$T5.000,00) e Dollars, which indebtedness is evidenced by Borrower’s note
sated.. April 1, 1983 ... ..... (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. April. L. A0L3. ..

'I"’

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fyture Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of e Y e e
.................... , State of Alabama:

Iot 15, Block 2, according to the survey of Indian Valley, First Sector as recorded in
Map Book:5 page 43, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabema.

i
O
) "
. A
o\?
a4
The procseds of This loan have besn applied on the
porchoss price of the property described herein,
vonvayed o morigegor simulisnecusty herewith.
which has the address of . -. 2467 ........... I}rlm .......... Lnghan S h i aemeeeareesaasaa ey .
35244 [Street] [Cityl]
.................. s oo (herein “Property Address”);

[State and Zip Code}

all the improvements now or hereafter erccied on the property, and all easements, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all fixtores now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

. a part of the property covered by this Mortgage, and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

g} " To Have aND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
:1'"-.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgagc,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions 10 coverage in any tille insurance policy insuring Lender's interest in the Property.

ALABAMA—-1 to 4 Family—b6/75"—FNMA/FHLMC UNIFORM INSTRUMERT
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UNIFORM LOVENANT S, BOMTOWET and Lend¢r Covenant and agree us [ollows:

1. Pn;rme:_:ti of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the
dness evidenced by the Note. prepayment and late charges as provided in the Note. and the principal of and inferest
iFuture Advances secured by this Mortgage. i o | i) 8

2. Funds for Taxes and Insurance. Subject ic applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly installments of principa! and interest are payable under the Note, until the Note is paid in full,
2 sum {herern “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rents. Lender may not charge for so holding and apptying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless I.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, l.ender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made., The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the Jdue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, zither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Iender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
he!ld by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paraﬁraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay al! taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such len by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property inﬁur!:l
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may requife
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

of

-~ provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

inSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at 1.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shal! not extend
or postpone the due date of the monthly installmenits referred to in paragraphs t and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, alf right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage fo the Property prior to the sale
or acquisition shall pass ta Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or
aCaAUisition. _ |

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Borrower
shall Xeep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if thiz Mortgage is on a leaschold. If this Mortgage is on a unit in 2
condominium or a planned unit devetopment, Borrower shall perform all of Borrower's obligations wnder the declaration
or covenants creating or governing the condominium or planned unit development. the by-lTaws and tegulations of the
condominium or planned unit development. and constituent dgeuments. If a condominium or planned unit developmeni
rider is executed by Boarrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and shall amend aid supplement the covenants and agreements of this Mortgage as if the rider
wire a patt hereof.

7. Protection of Lender's Sceurity, If Borrower {ails to perform the covenanls and agreements contained in this
Mortgape. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but net limited to. eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at L.ender’s option, upon notice to Borrower, may make such appearances, disburse such
surns and take such action as is necessary to protect Lender's imierest. including, but not limied to. disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the toan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requircment for such insurance terminates in accordance with Borrower's and
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I,cm:":tlcn agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums rg the
ma avided under paragraph 2 hereof. ﬁ* ki ]
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Nofe uniess payment of
interest at such rate would be contrary ta applicable law. in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interes{ tn the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender, -

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which thc amount of the sums sccured by this Morngage immediately prior to the date of
taking hears {0 the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 1o Borrower, _

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice i5
mailed. Lender is authorized to collect and zpply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. B

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone 1he due daie of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. _

10. Borrower Nof Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morteage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings jgainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower'’s successors in jnterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.,
The procurement of insurance or the payment of taxes or other liens or charges by Tender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedles Cumuolative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be cxercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint and Several Uiability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All cavenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used tc_).
interpret or define the provisions hereof,

14, Notlce, Except for any notice required under applicable law to be given in another manner, {2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or 1o
such other address as Lender may designate by nolice to Borrower as provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Barrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law;: Severability. This form of mortgapge combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encumbrance sybordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. (¢} a transfer by devise.
descent or by operation of taw upon the death of a joint tenant or (d} the grant of any leasehold interest of three years or less
nol conlaining an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall reguest. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor n
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from ail
abligations under this Mortgage and the Note.

If 1ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Barrower may pay the sums dectared due. If Borrower fails to pay such sums prior to the expiration of such period.
{ ender mav. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NonN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 18. Accelerafion; Remedies. Except as provided in parageaph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when duc any sums secured by this Mortgage,
Lender prior to accelgration shall mail notice to Borrewer as provided in paragraph i4 hereof specifying: (1) the breach;
(2) the action required 1o cure such breach; (3) a date, not less than 30 days from the date thie nofice is mailed ‘o Borrower,
by which such breach must be cured; and (4) that failure to cure.such breach on or mefore the date specified in the
nolive may resnlt in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall fucther
infarm Barrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-exislence
of a default or any ofher defense of Borrower (o acceleration and sale. If the breach is not cored on or before the date
specified in the nofice, Lender at Lender’s option may declare all of the sums secured by this Morigage fo be immediately
due snd payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
jaw. Lender shali be entitled to collect all reasonahle costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable sftorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of 2 netice of sale 1o Bosrower in the manner provided
in paragraph 14 hereof. Lender shafl publish the notice of sale ance a week for three consecutive weels in some newspapcer
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published in. ... ... ... ... .. . ... County, Alabama, and therevpon shali sell the Property to the highest
hidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s devd conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b} to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower’s Right to Reinstate. Notwithstanding 1.ender’s acceleration of the sums secured by this Mortgage,
Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i} the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (&) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20. Assigpnment of Renis; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to coltect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mor{gage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. -

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

ﬂf4/ - P A

S S .. (Seal)
'HT..'-I'I;.;F;' THorrower
‘?ﬂf’ NAEHKer  (Seal)
LTy mﬁ.’ —BOrrower

STATE OF ALABAMA,. .. .. JEFFERSOM. . .......... civerrenss .. CoOunty ss: |

Onthis. 35, .........dayof... . BpEiL .. . 183...,1,...... Clarry L. Haleamh . ... .......,
a Nulajﬁgguh]‘!’c ' agﬂ forlsaid county and in_said state, hereby certify that. . ... ........ C e i e et
l!‘P.agéwJ_fse,Lmda C. Stephgnédhame(s).... aXe., .., ... .signed to the
foregoing conveyance, and who. Jare ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he ¥, executed the same voluntarily and as. theix = . act on the day the same
bears date.

Given under my hand and seal of office this the. . Ast .. hprild ..., 1983

My Cormmission expirgs:
1L5/5% s

LARRY L. HALGCOMBDB

Thiﬂinﬂtmmﬂntmprﬁpﬂrﬁdh}'-...;.-...Aﬁo-ﬁﬂﬁh_i_-l“:ﬁ--a.f...*;------.;....,tt‘iﬁ_'__
3512 OLD MONTGOMERY RIGHWAY S R
- (3 HESMRNNCIERE L AR BAMSF o BOERN and Recorder) - et ettt
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ADJUSTABLE PAYMENT RIDER

THIS ADJUSTABLE PAYMENT RIDER is made this 25&....... day of ....RDXE).

19.83_ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the *“Borrower™} to secure Borrower's
Adjustable Payment Note to StOthm;thehDamammyﬂfalahﬁuﬁhmc. ........................
oo {the “Lender™) of the same date (the “Note') and covering the

property described in the Security Instrument and located at:

2467 Chuchura Drive,. Biamingham,. Alaboma. 392484 . ... mammmrmmsmssssrsimmmsmmis s
(Property Address)

¥

The Note Contains Provisions Allowing For Changes In The interest Rote And The Hinnihly
Payment And For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will
Be The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Means That The Borrower Could Repay More Than The Amount Originally Borrowed Or That The
Borrower Could Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prévides for an initial interest rate of L 12.25..9%. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the interest rate and the monthly payments, as follows: -

“2. INTEREST

{A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will oweinterestata yearly rate of .44 23..%. The rate of interest I will owe will
change on the first day of the month of e EECREE ... . 19...83.... and on that day every 6th month thereafter. Each
date on which the rate of interest could change is called an “Interest Change Date.” The new rate of interest will becm:‘e
effective on each Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is the weekly auction average
rate on United States Treasury bills with a maturity of 6 months, as made available by the Federal Reserve Board.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informsation. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 45 days before each Interest Change Date is called the “Current
Index.”

(C) Celeulation of Interest Rate Changes . 3.5
Before each Integes%ﬂChange Date, the Note Holder will calculate my new rate of interest by addIng ....oovenrerens '

'_"' " percentage points (... .....9%) to the Current Index. The Note Holder will then round the result of this addition to the

nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new rate of interest until the next
Interest Change Date,

(D) Interest After Default |
The rate of interest required by this Section 2 is the rate I will owe both before and after any default described in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

1The Nota Holder will calculate my Full Monthly Amount. The “Full Monthly Amount” is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of my Joan i;lfuhl.l at the rate of interest 1
am reilgred to pay by Sections 2(A) and 2(C) above in substantially equal payments on DR L e rsenerrersrsrians ,
20.... ., which is called the “maturity date”. My first Full Monthly Amount is U.S. §....... ’? 83222 . Before
each Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which 1 will owe each month
beginning on the first monthly payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below states the amount of my monthly payment and how it will change. Section 5 below describes how my unpaid
principal balance will change if the amount of my monthly payment and the Full Monthly Amount arc different.

4. PAYMENTS

(A) Time and Place of Payments |

I will pay principal and interest by making payments ¢very month. My monthly payments will be applied to interest
before principal. . May 1

I will make my monthly payments on the first day of cach month DEEINNING OB ..ceriiisinieinsanasinerasresasssserass ,
1983.... 1 will make these payments every month until 1 have paid all the principal and interest and any other charges
described below that 1 may owe under this Note. If I still owe amounts under this Note on the maturity date, I will pay
those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the
maturity date. |
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WRonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument mpﬂnt:
W can be given effect without the conflicting provision, and to this end the provisions of this Security Instruffierit and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 17 of the Security Instrument is arnended to read as follows:

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lendec’s prior written consent, excluding (a} the creation of a lien or encumbrance
subordinate to this Security Instrument whick does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of
Iaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to be immediately
due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to z sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferce to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required bg Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in writing. -

F. . BORROWER’S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (*Borrower’s Right to Reinstate'”) is amended to read as follows:

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instrument
discontinued only if applicable law so provides. Any right to reinstate shall be exercised in the manner required by sjpch
law.

G. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Instrument (“Futore Advances®) is deleted.

H. LOAN CHARGES

If the Ioan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shail be reduced by the amount necessary to reduce the charge 1o the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

I. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph I) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Securnity Instrument and
this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may declare
all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Pa}'ment Rid

r\_%‘ m ) | AN S 4 < N . S LA ARolE S vesneersrareen {Seal)
. PG _ ROBERT M, §TEFHRR)S0 Borrowes
2 1."\_:1!:{,?-; 4 hil, \i %‘ N m ....... ...... (Seal)
Jemt e +F m L:-r -Borrower
C #5
oR WS e —————— et saneees s se e eereresseeeeesee e (Seal)
A e -Borrower
Rl J“Tnx 113.80 |
A W 44-) 0. 80 . (Sign Originai Oniy)
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