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MORTGAGE
STATE OF ALABAMA

Shelby KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF _

Cary &, Fulmer and wife, Retha Faye Fulmer

{hereinafter called “Mortgagors”, whether ane or more) are justly indebted to Sun Homes, Inc,

{hereinafter called *‘Mortgages”, whether one or more} in the sum

of Cne Fundred eight Thousand, four hundred ninety-two & no/100 ... Dollars
8 108,492,00 ), avidenced by a‘p'rnrnissorv hote executed on even date herewith, with monthly installments
of Four hundred fifty-two & 05/100 Doflars {$_ 452, 0% 1,
payabie on the 22 day of sach month after date, commencing _5=22 — ,19. 83, untit such

sum is paid in full, payable at 4404 Bess Erirer Super Highway , Of at such other place or places as
the ownaer or holder hareof may from time to time designate. And Whereas, Mortgagors agree, in incusring said indebted-
ness, that this mortgage shoutd be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Gary S. Fulmer and wife, Retha.
FTaye Fulmer

and all others executing this mortgage, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described real estate, situated in Shel by
County, State of Alabama, to-wit:

; commence at the SE corner of the SE: of the NE: of Section 20, Township

’ 19 South, Range 2 West, Shelby County, Alabama; thence Northerly along the
Eagt line of said + 4 Section a distance of 52.7 feet to the point of
beginning of tract of land herein described; thence continue along the

last mentioned course 274.68 feet:; thence left B8 deg. 08' Westerly 113.5
feet feet to the Eagst right of way boundary of Valleydale Road; thence 51
deg. 31' left Southwesterly along sajd right of way 165,00 feet; thence 95
deg. 38' left Southeasterly 268.0 feet to the point of beginning. |

Situated in Shelby County, Alabama, f A

Principal amount of Mortgage being $46,844.00

'E!-;,,'- ; AT IO . )
if the Mortgagor shall gell, lease or otherwise transfer the mortgaged propearty or any pan thereof, without the priok writter:
consant of the Mortgagee, the Mortgagee shall be suthorized to declare at its option ail or any part of such indebtedness

immediately due and payable. . |
Mortgagor and Mortgagee acknowledge the following - described mortgage covering the mortgaged property:

Vol. , at Page , in the Office of the Judge of Probate of Shelby .

County, Alabama. In the event the within Mortgagor should fail to make any payments which become due on said prior
mortgage, or should default in any of the other terms, provisions and conditions of said prior morgage, then such default
under the prior morigage shali constitute a default under the terms and provisions of the within mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness due har_eundar immediately due and payable and the within
mortgage subject to foreclosure. The Morigagee herein may, at its option, make, on behalf of Mortgagor, any such payments
which become due on said prior mortgage, or incur any such expenses or obligations, on behatf of Mortgagor, in connection
with the said prior mortgage, in order to prevent the foreclosure of said prior mortgage, and all such amounts so ex pgpded
by the within Mortgagee on behaif of Mortgagor shall become a debt to the within Mortgagee, or its assigns, additianal
to the debt hereby secuted, and shall be covered by this mortgage, and shall bear interest from date of payment by the
within Mortgagee, or its assigns, at the maximum legal interest rate and shal! entitle the within Mortgagee to all of the rights

and remedies provided herein, including, at Mortgegee's aption, the right to toreclose this montgage.
This mortgage may be paid in full at any time on or before due date.

There will be a penalty charge of five per cent (556} on any payment reaching Mortgagee more than ten (10) days after the
due date,

Said property is warranted free from ail encumbrances and against any adverse claims, except as stated above.
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1O l'“ AND TO HOLD the sbove granted property unto #llid Morgagee, Mortgagee's successors, heirs, arijgm
forever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay &ll taxes
or assessments when imposad legaily upon said premises, and should default be made in the payment of same, the said
Mortgagee may, at Mortgagea's option, pay off the same; and to further secure said indebtedness, first above namod
undersigned agrees to keep the improvements on said real estate insured against l0S3 or damege by fire, lightning aerd
tornado for the fair and reasonable insurable value thereof, in companies satisfactory to tha Mortgagee, with ioss, If any,
payable to said Mortgages, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of
said policies to said Mortgagese; and if undersigned fai! to keep property insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may, at Mortgagee's option, insure said property
tar said sum, for Mortgagee’s own benefit, the policy if collected, to be credited on said indebtedness, lass cost of collecting
same; all amounts so expended by said Morngagee for taxes, assessments or insurance, shall become a debt of said
Mortgages or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear

interast at the maximum legal interest rate from date of payment by said Mortgagee, or assigns, and be at once due and
payabie.,

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or
assigns for any amounts Mortgagee may have expanded, then this conveyance to be null and void; but should default be
made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby securad,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns
in said property become endangered by reasan of the enforcement of any phor hen or encumbrance thereon, so as to endanger
the debt hereby secured, then in any one of said events, the whale of said indebtedness hereby secured shall at once bacome
due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the
said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with ¢
without first taking possession, after giving twenty-one days’ notice, by publishing once 3 week for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lo1g
or parcels or en masse as Mortgagese, agents or assigns deemn best, in front of the Court House door of said County {or the
division thereof), where said property is jocated, at public outcry, to the highest bidder for cash, and apply the proceeds o/
the sale: First, to the expense of advertising, selling and conveying, including such attorneys’ fess as arg aliowed by law;
Second, to the payment of any amounts that may have been expsndad, or that it may then be necessary to expand, in
paying insurance, taxes or othar encumbrancas, with interest thereon; Third, to the payment of said indebtedness in fuli,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond th
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that sad
Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor,

IN WITNESS WHEREOF the undersigned____ GaTy S. Fulmer and wife, Retlha Faye Fulmer
have harnuntnset__thEir signature S andseal, this 22 day of March . 19 83
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1, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that
Gary S. Fulmer and Retha Faye Fulmer

whose namsis)

=

signed to the furegninﬁ conveyance, and who are known to me, acknowledged before me on this da
havse

that, being informed of the contents of the conveyance

executed the same voluntarily on the do-
the same bears date.

O .

-wﬂ my hargd and official sea} of office this&g!j— day of mﬁ RC’ "*L , 1983 ..
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