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THIS MORTGAGE is made thie 3lst day of __March , 1983 | vetueen the .
crantor, claude F. Peacock and wife Nevl lle 5. Peacock _ (herein
“Borrower"), and the Mortgages, Jefferson Federal Sgevings & Loan Association of Birmingham , a
r:r:nipc-ratim organized and existing uwer the lauws of Alabama , Whose adiress 1S

215 North 2lst Street, Birmingham, AL 35203 ~__{hereln‘lLender-).

- | Borrower 1e irdebted to Lender in the principal sum of SEVENTY TWO THOUSAND SIX HUNDRED FIFTY
& 00/100 ) 72,650.00 Dollars, which indebtedness is evidenced by
Sorrowar's note dateq March 31, 1983 (herein "Note™), providing for monthly installmente of principal and

Lvterest, with the balance of the indebhtedness, Lf nol soongr pald, due and payable on REE‘il, 2013.

Te Seaurd to Lender () the repayment of the lndebtedness evidenced by the Note, with interest thereocn, the payment
of all other sums, With Interest thereon, advanced In accordance harewith to protect the security of this forigage, and
the performance of the covenants and agreements of Borrower hereln contained, and (b) the repayfment of amy future
advarces, With Interest thereon, made to Borrower by Lender pursuant to paragrapn 21 hereof (herein “Fulure RAdvances™),
DoTrower doat hereby grant and convey to Lender and Lender's successors and assighns, with powar of sale the folliuwing
descrived property located in the County of _ Shelby , State of Alabamat

Lot 221, according to the Suwrvey of Chandalar South, Sixth Sector, as
recorded in Map Book 7, Page 49, in the Probate Office of Shelby County, -
Alabzma.

[1 Situated in Shelby County, Alabama.
| Jréy‘,{ Reference is hereby made to the Rider to the Mortgage which is incorporated
,--\herﬂ’irl ﬁ:)r al]. PJIPDEEE-

| The proceeds of this loan have been applied on the purchase price of
| f) the property herein corveyed to mortgagors simultaneously herewith.

PN TYW )

Wwhich fas the address of __2433 Dalton Drive o, Pel ham - .
(Street) - (CLEY)
AL 35124 therein *Property Address");
(State and Zip Code)

. e __ .___.__ .
o I Sy Y -.—awrn_\.u.h_f_r‘; FL

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
1wgar¢venlaﬁts now o hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral. Oll ard gas rights and profits, water, water rights, and water stock, and all fixtures now or hersafter
attached to the Froperty, all of which, including replacemants ard additicire thereto, shall be deemed to be arxd vemain a
part of the prcperty covered by this Mortgage: and all of the foregolng, togetner with said property (or the leasehold
ecstate 1f this Mortgage 18 on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower ie lawfully seised of the estate herebw conveyved and has the right to morigage,
grant and convey the Property, that the Froperty is unencumbered, and that Borrower Wwill warrant and defend generally
the title to the Property agailnst all claims and demands., eubject to any/ declarations, easements or restrictions listed
in a scheaule of exceptions to coverage In arw title lnsurance policy insuring Lender’s interest In the Proparty.
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UNTFF COVENANTS. Borrower and Lender covenant and figrée as follows: g e

1. Paymunt of Principal and Interest. Borrdwer shall promptly pay when due the princlpal oOF an-.:l 1ntarerst €
the Indebtodmness evidenced by the MNote, prepayment and late charges as provided 1n the Mote, and the principal of and
interest on ary Future Advances seCured by this I‘“‘lartgage.

2. Funds for Taxas and Insurance. Sublact to applicable law or teo a written waiver by Lender, Borrowsr &hal.
pay to Lender on the day monthly installments of principal and interest are payable under the MNote, untll the Note is
paid in Full, a sum Cheraln “Fuds") ecqual to one-tuelfth of the wearly taxes and assessments which may attain priorlty
over this Mortgage, and ground rents con the Property, 1f amy, plus one-twelfth of vearly premlun irstallments for hazard
insyrance, plus ore-twelfth of yearly premium installmants for morigage irsurance, if ary, all as reasonably estimataoc
initially and from time to time by Lander on the bagls of aszsessments and bills and reasonable estlmates thereof.

The Funds shall be held in an ihstitution the deposits or accounts of which are insured or guarantesd by a Federz}
or state agency (Including Lendar if Lender is such an institution). Lender shall apply the Furds 1o pay sald taxes,
assessments, lrsurance premiuns and ground rents. Lender may not charge for so holding and applying the Funds, analyzir
sald account, or verifyting and compiling said assessments and bllls, unless Lender pays Borrower interest on the Furyis
and applicable law permits Lender to make such a chargie. BorTower and Lender may agrea In writing at the time of
execution of this Mortgage that interest on the Funds shall be pald to Borrower, and unless such agreement 1§ made ot
applicable law reqguires such lnterest to be paid, ftender shall not be regulred to pay Borrower arw interest or earnir’:
on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Fuis showling Credits and
debits to the Funds and the purpese for which each deblt to the Funds was made. The Funds are pledged as additional
securlty for the sums securad by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthiy itnstallments of Funds payable prior to
the dua dates of taxes, assessmenta, insurance premiuns and groud rents, shall exceed the amount reguired to pay said
taxes, assessments, lneurance premiums and ground rents as theyw fall due, such excess shall be, at Borrower's optlon,
sither promptly repaid to Borrower or credited to Borrower on morthly installments of Funds. IF the amount of the Fu-..
ralg by Lender shall not be suffilclent to pay taxes, assessnants, insumrance premiums and ground rentg as they fall ous,
Borrowar shall pay to Lender arw amount necesgsary to make up the deficlency within I0 days from the date notice i3
matled by Lerver fo Borrower requesting paymant thereof.

Uoon payment in full of all sums secured bw this Mortgage, Lender shall promptly refund to Borrower any Funds b+
tw Lendar. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, o later than immediately prior to the sale of the Prgperty or its acquisition by Lender, any Fundgs hel. .
Lender at the time of applicatlon as a ¢redit against the sums seCuréd by this Mortgage. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender Ui
the Note and paragraphs 1 and 2 heredf shall be applied by Lender first in payment of amounts payable to Lender by
Borrower Under paragraph 2 hereof, then 1o interest payable on the MNote, then to the principal of the Note, and then -
interest arnd principal on any Future Advances. |

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions
attributable to the Property wnich may attaln a priority over this Mortgage. and leasehold payments or ground rents, v
any, Ln the manrer provided under paragrapn 2 hereof or, 1F¥ mot pald in such manner, by Borrower making payment, uhen
chie, directly to the payse thereof. Borrouer shall promptly furnish 10 Lender all notlces of amounts due under this
parggraph, and in the event Borrowar shall make payment directly, Borrower shall promptly furnish to Lender recalpts
evigencing such paymenta. Borrower shall promptly discharge any llen which has priority over this Mortgage; provided,
that Borrower shall not be recuired to discharge arw such llen 5o long as Borrower shall agree in writihg to the patxe
of the okligation secured by such llen ln a manner acceptabkle to Landar, or shall in good falth contest such lien bas
defend enforcement of such llen 1n, legal proceedings whichh operate to prevent the enforcement of the llen or forferi .
of the Froperty or ary part thereof.

5. Hazard Insurance. Sorrower shall Keep the improvements now existing or hereafter erected on the Propert:
insured against loss by fire, Mazards Includad within the term “extended coverage®, and such other hazards as Lerxda: o
require and in such amounts amd for such parigds as Lendsr may require; provided, that Lander shall mot require tha'
amount of such coverage excead that amount of coverage required to pay the sume secured by this Mortgage-

The irsurance carrler providing the lnsurancs shall be chosen by Bortower b ject to approval by Lenderj provi .
that such approval shall not be unreasonably withhaeld. All premiums on lnsurance policles shall be paid in the manmi:
provided under paragraph 2 herecof or, if not pald in such marner, by Borrower making payment, when due, directly t.
Imsurance carrler.

All insurance policies dand rensyals thereof shall be in -Furrn acceptable to Lender and shall inelude a grandard
mortgage clause in favor of arkd 1n form acceptabie to Lendar. Lemder shall have the right to hold the pelicies and
rengJals thereof, and Borrower shall promptly furnish to Lendar all renewal notlces and 21l receipts of pald premiu: .
In the event of loss, Borrower shall glve prompt notlce to the insurance carrler ard Lerder. Lender may make proof <
loss 1¥ not made promptly by Borrower. |

Unless Lender and Borrower otherwlige agree in wrlting, lnaumamce proceeds shall ke applised Lo restoration or e
of the Property damaged; provided such restoration or repalr is economically feagible ard the security of this Horty
is not thereby impalred. If such restoration or repalr is net economically feasible or if the security of thie Mo
Lould be impalred, the insurarce proceede shall be applied 1O the suns secured by this Mortgage: with the axcass, LY
ary, paid to Borrower. If the Property 18 abandored by chrma:ar. or Lf Borrower fallg to respond to Lender within =
days from the date motice is mailed by Lender to Borrowar that the insurarce carrler offers to settle a claim for
insurance berefits., Lender 1ls authorlzed to callect and apply the insurance proceeds at Lerder's cotlon elthar to
restoratlon ¢r repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall mot
extend or postpone the due date of the monthly Installments referred to in paragraphs 1 and 2 hereof or charge the
amount of such Lnstallments. If under paragraph 18 hereof the Property is acquired by Lender, all right. title arx!
Intereat of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to i
Proparty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immadiately prier to eale of a 1sition.
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t. Pramatlﬂn and Malntenance of Properiy: Laaﬁhﬂlds; Condominlums; Planned Unilt ﬁv&
valopments. Borrower ghall Keep the Froperty in good repair and shall not commit waste or permit ilmpalirment or
verigration of the Proberty and shall comply with the provisions of any lease 1f this Mortgage is onh a leasehold. IF
g Mortgage is on a unit Ln a congominium or a planned unit development, Borrower shall perform all of Borrower's
1ligationg ungdar the declaration or covenants creating or governing the condominlum or planned unit develcopment, the
J-laws and regulaticons of the condominlum or planned unit development, arkd constltuent documents. I+ a condomlnium or
- parned unit development rider is executed by Borrower and recorded together with thls Mortgage, the covenants and
Jreements of such Tider shall be ircorperated into and shall amend and swpplement the covenants and agreements of this
irtgage as If the rider were a part hereof. |

7. Protection of Lender’'s Security. If Borrower failg to perform the covenants and agreements conhtalned in
tiiz Mortpage, or 1f any action or proceeding is commenced which materially affects Lender's interest in the Property,

neluding, but not limited to, eminent domain, Insolvency, code enforcerent, or arrangements or proceedirgs lnvolving a
AFKTURTL Or decedent, then Lender at Lender's option, upon notice to Borrower, may make such asppearances, disburse such
ms ardd take such action as 1ls mecessary to protect Lender's interest, including, but not limited to, disbursement of

- anunable attorney’s fees and entry uoon the Property to make repairs. If Lender required mortgage insurance as a
naition of making the loan secured by this Mortgage, Sortower shall pay the premiums Tegquired te maintain such
Ccamanee 1p effect until such time as the requirement for such lnsurance terminates ln accordance with Borvouer's and
“er's wribtten agreement or applicable law. Borrouwer shall pay the amount of all morigage lnsurance premiums in the
et proviced under paragraph 2 harecf.

A amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
Tshtedness of Borrower seoured by this Mortgage. Unless BorrTower and Lerder agree to other termg of payment, sudh
st shall be pavable wpon notlice from Lender to Borrower reaquesting payment thereof, and shall bear lnterest from

- date of disaursement at the rate payable from time to time on outstanding prirmcipal under the Note unless payment of
Lerest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the

urast rete parmisstble under applicable law. MNothing contained In thisg paragraph 7 shall reduire Lender to 1ncur ary
ervae OF Take any action hereundar.

8. Ins_pictlnﬁ- Lender may make or cause to be made reasonable entries upon and inspections of the Propsrty,
~ovided that the Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause thereafor
plated 1o Lender's Interest in the Proparty. :

9. Condasnation. The proceeds of ary award or clalm for damages, direct or consequentlal, in connection with
i condermation or other taking of the Property, or part thereof, or for corweyance 1n lieu of condemnatlon. are hereby
wi L gved and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds srall be applied to the suns secured by this Fortgage,
' th the excess, 1f any, paid to Borrower. In the event of 3 partial takirg ¢f the Property, unless Berrower and Lerder
sharulee agree in writing, there shall be applied to the suns secured by this HMortgage such proportion of the proceeds

. 1% equal to that propertion which the amount of the sums secured by thig Mortgage immediataly prior Lo the datd of
g bears to the fair market value of the Property immediately prilor to the date of taking, with the balance of the
o oepds pald to Borrower.

If the Property ite abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

: an award or settle a claun for damages, Borrower falls to resporxd to Lender within 30 daws after the date such
Lies 1s mailed, Lernder is authorized to collect and apply the proceads, at Lender's cption, either to restoration or
2ir of tha Property or t0 the sums secured by this Mortgage.
. Unless Lender ar< Borrower otherwise agree in writing, any such application of proceeds to primcipal shall not
- ‘tend or postpone the due date of the mentnly installments referred to im paragraphs I and 2 hereof or changa the
" caount of such instal lments.
10. Borrower Not Released. Extenslon of the time for payment or modification of amortization of the sums
- racured by thls Hortgage granted by Lender to amy successol th interest of Borrouwer shall not operate to releasge, in any
- manpar, the liabllity of the original Borrowar and Borrower's successors in interest. Lender shall not be required to
| comnence prooeedings against Such successor or refuse to extend time for payment or otherwise modify amortizatlon of the
| suma secured by this Hortgage by reason of any demand made by the origimal Borrower and BOrTower’s successors Ln
; interest.
' {1. Forbearance by Lender Not a Halver. Amw forbearante by Lender In exerclsing amy right or remedy
Chereundsr, or otherwise afforded by applicable law, shall rot be a walver of or preclude the excercise of aw such right
T ramedy. The procurement of lrsurance or the payment of taxes or other liens or charges by Lender shall not be a
Coorawver of Lender's right to acceleratae the maturity of the Lrdebtedness secuired by this Mertgage.

! 12. Remedlag Cumulative. ALl remedies provided in this Mortgage are distinct and cumuslative Lo any other right
e ramedy under this Hortgage or afforded by law or equity, and may be exerclsed concurrently, independently or

| = aoceksivaly.

i3. Successors and Assigns Bound: Jolnt and Several Liability; Captions. The coverants and
sgreements herein containad shall bind, and the rights hereundsr shall inure to, the Tespectlive sucCCessors and assigns
4 Lender and Borrower, subject to the provisions of paragraph 17 bareof. Rll covenants and agreementg of Borrower shall
‘¢ joint and saveral. The captions and headirgs of the paragraphs of this Mortgage are for convenlence only ard are not
e be used o interpret or defire the provisions hereof.

14. Notice. Except for amy notice required under applicable law to be glven in another manner, (a) arw notice to
Dorrower proviged for in this rortgage shall be given by matling such notice by certified mall addressed to Borrouwer at
L Properiy Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (bi
e motice to Lendar shall be glven by certified mail, return receipt regquested, to Lerder’s address gtated hereln or to
o other address as Lender may desigrnate by notice to Borrower as provided herein. Any motice provided for in this
*yrigage snall be deemed to have been glven to Borrower or Lender when given in the manmer deslignated herein.

e
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15. “nrm MHortgage: Governlng Law; EavarabLfﬁy'— This form of mortgage combines uniform “ﬁt& feor
Jtional use and non-uniform covehants With kimited wvariatiors by jurisdictlon to congtltute a uniform gedurity
instrument coverlng real property. Thig Mortgaae shall be governed by the law of the jurisdicrtion in which the Proper- .
is located. In the event tihat amy provision or ¢lause of this Mortgage or the Note conflicts with appllcable law, Sk
conflict shall not affect other provisions of this Mortgags or the Note which can be given effect without the
confFllicting provision, and to this and the provisions of the mmaae arvi the Mote are declared to be serverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tis.
of exeCutlon or after regdrdation heredf. ,

17. Transfer of the Property: Assumption. If all or arwy part of the Property or an lntardst therein 18
cold or transferred by Borrower without Lerder's prior written consent, excluding (a) the creation of a lien or
emcumbrance subordinate to this Mortgage:, (b)) the greation of a purchace monay security irmterest for household
gppliances. (C) a transfer by devise, descent or by operatlon of law upon the death of a joint tenant or (&) the grin:
of any leagehold interest of thres years or less not containing an option to purchase, Lender may, at Lendsr’s option.
geclare all the sums secured by this Mortgage to be immediataly due and payable. Lender shall have ualved suth optlin oo
accelerate if, prior to the sale or transfer, Lender and the persoh to whom the Property is'to be sold or transferred
reach agreement in wuriting that the ¢redit of such person is satisfactory to Lemdar and that the interest payable on 173
sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has walved the option to
accalerata provided in this paragragh 17, and 1If Borrower’s successor in intsrest has executed a written assumption -
agreement accepted in uwriting by Lender, Lender shall release Borrouer from 211 obligations under this Mortgage and the
Mate. -

If Lender exerclses such ¢ption to acgaelerate, Lender shall mail Borrousr motice of acceleration in acoordance =@’ i
paragraph 14 herecof. Such notice shall provide a period of not less than Z0 days from the date the notice is malled
wlthin which Borrower may pay the sums declared due. IF Borrower falls to pay such sums prior to the expiratlon of « .-
pariod, Lender may, without further notice or demand on Borrower, invoke ary remedies permitted by paragraph 18 bard. - .

NON-UNIFORM COVENANTS. Borrower ardd Lender further covenant and agree as follouws:

18. Accelefatlion; Remedlies. Except as provided in paragraphb 17 hereof, upon Borrousr's breach
of any covenant or agresment of Borrower in this Mortgage. lncluding the covenants to pay uwhen <. -
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Horrouwasr ar
provided 1n paragraph 14 hereof specifying: (1) the breach; (2) the action required 1o cure SYUCH
breach: (3) a date, not less than 30 days from the date the notice is malled to Borrower, by whii
such breach must be cured; and (4) that failure to cure such breach on or before the date apelCis
in the notice may result in acceleration of the sums seacured by this Mortgage and sale of the
FPiroperty. The notice shall further informw Borrower of the right to reinstate after accelearation
the right to bring a court action to assert the non—existence of a default or any other defense .
Borrouwer to acceleration and sale. If the breach is not cured on or beforas the date apaclriﬁ in
the notice. Lendar at Lender’s optich may dalcare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any othe
repmedies permitted by applicable law. Lender shall be entitled to collect all reasonable coats ar
expenses incurrad in pursulng the remedies provided in this paragraph 18, including. but not
litmited to, reasonable attorney's fees.

1f Lender lnvokes the power of sale. Lender shall wmall a copy of a notice of sale to Borrouwe;
the manner provided ln paragraph 14 hereof. Lender shall publish the notice of sale once a week
three consecutive weeks in some newspaper published in_Shelby County, Rlabawma, and
theraupon shall sell the Property to the highest bidder at public auction at the front door of o~
County Courthouse of salid County. Lender shall deliver to the purchaser Lendear's deed conveying ..
Property so sold- Lender or Leander's designee may purchase the Property at any grale. Borrouer
covanants and agrees that the proceeds of the sale shall be applied in the follouing order: (&)
all veasonable costs and expenses of the sale, including, but not limited to, reasonable attorn- -’
fess and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, .
any, to the person or personsg legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
rortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce tnis Mortgage discontin. .-
arys time prior to the earlier to ocorr of (1) the fifth day before sale of the Property pursiant to the pousr of .
contained in this Mortgage or (11) entry of a judgment enforclng this Mortgage 1+: (a) Borrowar pays Lendar 3ll sun
vhich would be then dus under this Mortgage, the Nots and notes securing Future Rdvances, 1if any, had rmo acceleraty .
ocourred; (b)) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this HMortgs: .
{c) Borrower pays all reasonable experses incurred by Lendar in enforclng the covenants and agreements of Borrowsr
contained in thls Mortgage and in enforclng Lender's remedies as provided in paragraph 18 hereof, including, but ro-
1imited to, reasonable attorney's feas: and (d) Borrower takes such action as Lendar may reasonably reduire te aos:
that the lien of this Mortgage. Lender’s interest in the Froperty and Borrower's obligation to pay the sums securd
this Mortgage shall continue unimpaired. Upon such payment and oure by Borrouwer, this Morigage and the obligatlions
secured thereby shall remain ln Full force and effect as if np acceleration had occurred.
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/;E_ wment of Rents; Appointment of Recelver; Lender in Possesslon. As additional security
sander, smar hereby assigns to Lender the rents of the Pﬁ’;ﬂ'ty provided that Borrower shall, prior tilkdd

" tapation undar paragraph 18 hereof or abandonment of the Property, have the right to cellect arxd retain
o0 they become due and payable.

Upor: acceleration under paragraph 18 hereof or abandorment of the Property, Lender, in persion, by agent or by
3leially appointed receiver, shall be entitled to enter upon, take presession of and manage the Propertity and to
silect the rents of the Property ircluding those past cdue. ALl rents collected by Lender or the recelver shall be
nlled First to payment of the costs of management of the Porperty and collection of rents, inmCluding, but not limited

1, recelver’'s fees, premiums on receiver's bonds and Teasonable attorney's fees, and then to the sums secured by this
srtgage. Lender and the receiver shall be liable to account for only those rents actually received.

21. Future Rdvances. Upon request of Borrower, Lerder, at Lender’s option prior to release of this Mortgage,
2, make Future Advances to Borrouer. Such Future Bdvances, with interest thereon, shall be secured by this Mortgage
nen avidenced by promissory notes stating that sald notes are sacured hereby.

22. Release. Lipon payment of all sums secured by this Mortgage, this Mortgage shall become rmull and void, and
orewt ghall release this Mortgage, without charge to Borrowér. Borrower shall pay all costs of recordation, if any.

2X. Kalver of Homestead, Dower and Curtesy. Borrower hereby watves &ll rightes of homestead exemption 1n
Por Sroperty and relincuishee all right of douer and curtesy in tha Property.

N

IN WITHNESS WHEREOF, Borrower has executed this Mortgage.

Cigned, sedled and dellvered

.+ the presence of: @ | ﬂ
- , “‘M/m—"'léla ,ZJ {Seal)

Claude ¥. Peacock ~Borrower

.&éﬂg&f Rf gm‘«" (Seal)
Neville S. Peacock -Borrouar

STATE OF ALAedtn, Jefferson County ss:

0o this_318t sy of March , 1983 1, _the undersigned , a motary Public in and for said county
v Lh sald state, hereby certify that_Claude F. Peacock and wife Neville 5. Peacock

A y _Whose
i1 tgy ARG ___sigrmd te the foregoing convepance, and W ARE Knouwny to me, acknouledged before me that,l:alm-.. C
formad of the contents of the cmuepm._‘?jn}f_axan:tad,ﬂu saivd voluntarily and as their act on the day the same
vz T8 date.

| Given under my hand and seal of office this the_ 1St  day of _March , 1983

'y Commisalon expliredty COMMISHON EXPIRES MAY 14, 1984 Ww
j Notary Public

Thie instrument was prepared by_Nancy E. Darden ~ 215 North 2ist Street
Birmirgham, AL 35203
(Gpace Below This Line Reserved For Lender and Recorder)
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m‘ ALABAMA HOUSING #WINANCE AUTHORITY ﬂ
L | SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series A

UNIFORM HURTGAQF RIDER

The rights and obligations of the parties to the Mortgage to which this Rider 1s
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions cof the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are no:

modified by this Rider, all the terms, conditions and other provisions of the Mortgage » -
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Firance
Authority (the "Authority") or thelr successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Na:-
1E; . :

{a) All or any part of the Property or any interest therein is sold or transferred Ly
Borrower or by operation of law, excluding (1) the creation of a2 lien or encumbrance
subordinate to this Mortgage under a UDAG lcan permitted under the Authority’s Program
Guidelines, 1982 Seriles A, (i1) the creation of a purchase money security interest for
household appliances, (1i1) a transfer by operation of law upon the death of a Joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secursd theraby
in accordance with the terms and requirements of paragraph 2 hereof:

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccura
or Incomplete: or '

{c)} The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Lo -
as evidenced by the Mortgage and Note was provided.
A

The Borrower understands that the Authority and the Lender have relied upon statemen:
contained in the Eligible Borrower Affidavit and 211 other documents submitted in suppor!
of the Loan Application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower im the Loan Application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in theilr sole discretion,
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations paysble under the Note immediately due and payable. Borrower shall notify i -

wp Lender and the Authority promptly in writing of any transaction or event which may give

Q) rise to a right of acceleration hereunder. Borrowar shall pay to the Lender or the

| Authority, as the case may be, all damages sustained by reason of the breach of the
§§~:nvenant of notlice set forth herein or'by reason of such fraud or misrepresentation.

x

L 1 LA =

. 2. The Mortgage and the Note secured thereby may only be assumed by a perason

) qualifying as an "Eligible Borrower" under the Authority’s 1982 Series A Progranm

e Guidelines, as in effect as of the date of such assumption, and in connection with a

-~ transaction which meets all of the requirements of the assumption provisions of both th-

= Program Guidelines and the Origination, Sale and Servicing Agreement entered into by tha
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act'), the Authority has
elected to credit certain investment earnings, 1f any, from the proceeds of ite Bonds tu
mortgagors unlder its Single Family Mortgage Reveaue Bund Program 1982 Series A for sv lo:
as such credit is required to keep the interest on the Bonds exempt from federal incone
taxation. As a mortgagor under the Program, the Borrower ie entitled to receive a porti. -
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be pa‘’
directly to the Borrower. In so crediting, the Authority assumes no responsibllity as tc
the treatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent Intervals at its dlscretion or at Lhe time the

Mortgage 1s fully discharged. The Authority is under no obligation to maximize the credi
or to earn any credit.
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4.%) If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual: basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act, The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level moanthly payment
stated in the Note. The allocation of the amount of the amortization payment will be

ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make montHly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

{bY 1In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of e¢redit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date, To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note, WNotice will alse be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

1 hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

Dated t‘r}rs day of March s 1983 . N
Signature / Qﬂé/s{gnature ‘ 73 br ._ /fﬁﬁuj 2
Printed Printed | B
EARy L0
sale 8 ?;‘3*‘1% £ ﬂéj’f’- 0995
TSR T aS P #3e. 1082
STATE OF ALABAMA, ) s ) 1 L8 oo
- : 853 : 1 K * —
. e fLﬂ —
{;Z,ﬂ* cAT%
A e OF PR -
I, the undersigned y 4 nntar}z public in and for saild county, in said State
hereby certify that Claude E_LPEECEDC & wtbke ndfevil ka/Sre Begdw ko the foregoing

Rider, and who %¥8fare known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, hedshe/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 31 day of
__March , 1983 .

. ’ . Ndrary Pybilie

(Bealjk Ry
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My Cﬂmniissi.ﬂn explresY COMMISSION EXPIRES Mﬁ‘f 14 Igﬂ"

This instrument was prepared by: pij A e -
Addr@dss North 2)st St. B'ham, AL ﬁ%gﬂg




