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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrowerls) {herginafter called Mortgagors} have become justly indsbied ta
the company namsd abova (harainafter called the Mortgagesl in the amount shown, payable as set forth above and evidenced by an Agreemsnt of sven
date herewith, and whereas, said Mortgagors are desirous of sscuring the prompt payment of said Agreement when the sama falls due.

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, togather with any and all other in-
debtedness now owing as vwell as any indabtedness that may be hearaafter incurrad before payment s made of the debt evidenced hergon, the said Mort-
gagors, have bargained and sold, snd do hereby grani, bargain, sell and canvey unto the said Morigagee the following described real estare situated in

Shel by County and State of Alsbama, to-wit:

L 1ot 17, according to the map and survey of Quail Run, as recorded in Map Book 7, Page 22,
(O in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.
Situated in Shelby County, Alabama.
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arranted free from ail incumbrances and against mg advﬁ_lm claims other than the lisn of ad valorem taxes for the currant tax year and s mortgage in favor
of Mortgage Corporation of the ‘i’# nons, $o state). |

TO HAVE AND TO HOLD the above granted premises unto the said Mortosges and ity assigns forever, and for the purpose of furthar sacuring the pery-
ment of said indebtednass, and any other indebtedness owing by said Mortgagors 1o the Mortgagee before the full payment of this morigage, Mortgegors do
hereby agree to pay il taxes and assessmants whan imposed legally upon said premises, and should they make defayit in the payment of same, the saic
Mortgagee may at its option, pay off the same; all amounts 5o expended by said Mortgagee shall become a debt to said Mortgagee additional to the indebtad.
ness hareby specially.securad, and shall be covered by this mortgage and bear intersst from date of payment by said Mortgagee and be due and payable a:
the maturity of any of the pringipsl or any interest thereon, Mortgagors do hereby slso agres to: payment, in addition to the indebiedness evidenced by
said Loan Agreement of sven date herewith, of any and all ranewals or extensions of said Agreement for any part thereof, wheather endorsed t e oy
by separate instruments; payment of any and all other sum or sums heretofore or hareafter advanced by Mortgagee to or for the account of the Mdftgagor:
{or any one of them) for any and all othar prasent or future, direct or contingant lisbilities of Mortgagors (or any one of tham) of any naturs whatcoeve:
owing to Mortgagea; and the parformance of all provisions of this instrumant, and the performance of all other mortgages, security agreamants and/or other
instruments, or documents of Mortgagors lor any one of them) and held by Mortgeges. Mortgagors do hereby also egree and understand that the indsbhred-
ness hereby secured is their personal obtigation snd that the Mortgegee's decision to grant the indebtedness to Mortgegors was based upon the Mortgagee’s
expectation that the Mortgagors would personatly pay all sums hereby secured and parform all provisions herain, and thet the real estate described sbove
would remain uncer the Mortgagor's personal use and care, Said Agreement provides, in certain instances, for the payment by Martgagors of artornay’s

fees, which are also secured hereunder. Mortgagors do heraby also specificatly pledga the rents, income and profits to the payment of the debt and sl ostha
obligations hareby securad,

UPON CONDITION, HOWEVER, That i said Mortgagors pay said indebytedness along with other |loans and advances 1o the Mortgagor by Mortgages
reivnburse said Mortgagee for any amounts It may have axpended as taxes, assessmants or gther chargas and Interest thereon, then this conveyancs shall 6
null and void; but should default be made in tha payment of any sum 30 expended by the seid Morigagee, or should said note or any part thersof, or intere,
thereon, remain unpaid at maturity, or should tha interest of said Mortgagae or its assigns in said propsrty becomea endangered by reason of the enforeomo.:
aof any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or shoulgd all or any part of said property, or any Interest, legal
equitable, therain be sold or transfarred by Mortgagors without Mortgagee's prior written consent then in any one of said svents the whoie of the 4/,
indebtadness shall at once become due and payabls, and this mortgage shall be subject ta foreclosure as now provided by law in cesa of past due mortgag:y
and tha said Martgagee, its agents or assigns, shall be authorized to take possession of tha premises hersby conveyed, and after giving 30 days” notice, by
publication once a week for three consecutive wesky of tha time, place and terms of sale, by publication in some newspaper published in the county whw
said property is situated, collect any rent, income and profits of the premises with or without the appointment of a recaivaer, 10 sell the pramisas herab.
conveyed, as a whole or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply the resultic
net income as follows: First, to the expense of advartising, selling and caonvaying, intluding a reasonable attorney’s fee not excesding 15% of the unpatd deh
after default if the original principal amount of this loan is more than Three Hundred Dotlars ($300.00); and, sscond, to the payment of any amounts ih
may have been expended Oor that may then be nacessary 10 expend, in paying taxes, assesgments, or other incumbrances, with intarast thareon; snd, thir.
to the payment of said note in full, whether the same shatll or shatl not have fully matured at the date of said sale; but no interast shall be collected bayvon.
tha day af sale; and, fourth, the baiance, if any, to0 be turned over to the Mortgagars; and Mortaagors further agres that said Mortgagea, its sgernts snd assigs ¢
may bid at said sale, and purchase said progerty, if the highast bidder therefor; and they further agres to pay 2 reasonabla attorney’s fea to said Mortgag::
ar its assigns, for the foreciosure of this mortgage in chancery, Shouid the same be foreclosed said fee to ba a part of the dabt hereby secured,
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WITNESS our hands and seals this__22 80 dgav ot March -
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f , . ACKNOWLEDGMENT

. STATE OF ALABAMA, COUNTY OF Jefferson ' | TOWIT:

| . . $ .

5 I, the undergigned . 3 Natary Public, hereby certify that Woodard S. Setzer .

: and 'Nif'E, C. Ka}f Setzer whose names are signed to tha foregoing canveyance, and who are known to ma, acknowledged befgr:
me on this day that, being informed of the canients of the conveyance they executed the same voluntarily on the day the same bears date.

1 Given under by hand and sesf of office this 25 th day of March |

i My commission expires
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March 25, 2983 instrument prepared by:
. Kathy Blackmon
Woodard S, Setzer
¢. Kay Setzer | ¢
6533 Quail Run Dr,
Helena, Al. 35080
Account #11860-4
Lot 17, according to the map and survey of Quail Run, as recorded in Map
Book 7, Page 22, in the Probate Office of Shelby County, Alabama. _
Mineral and mining rights excepted. |
Situated in Shelby County, Alabama.
;
In ¢onsideration of a loan granted March 25, 1983 by CITICORP
e PERSON-TO-PERSON FINANCIAL CENTER, INC., to me, I agree not to renew
o) or otherwise add to my present indebtedness to Mortgage Corporation
; of the South balance of __ $60,904.00 , as shown by mortgage
g dated | , ‘as recorded in Real # 388 , Page # 581 ,
%:'.3 without first pay’ing my lndebtedness to CITICORP PERSON-TQO-PERSON A

FINANCIAL CENTER, INC., IN FULL.
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Notary

MY COMMISSION EXPIRES JUNE S, 159§ *Filed in conjunction with DEED TO
SECURE DEBT DATED _ 3/25/83
and filed in St}f_LIEy__ .

County, Alabama,

Citicorp Person-to-Person Financial Center, Inc.
P. 0. Box 36907
- Birmingham, Alabama 35236
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