MORTGHINE DEED AR

STATE OF ALABAMA }

SHETBY COUNTY

+ Know Al Men by These Presents, that whereas the undersigned

¥11l1iam David Brown and Barbara Bro

justly indebted to DIAMOND CONSTRUCTION COMPANY OF ALABAMA

iy

inthe sumof Two Thousand Four Hundred Ninety-Three and 15/100 ($2,493._15) - = = = =Dollars

avidenced Ey one promissory note of even date herewith, poyable to the order of the mortgagee together with inter-
est thereon from the date thereof according to the terms of the note secured hereby: soid interest and principal sum-
being payable according to the terms of said note, commencing May 6, 1977

*

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

T
e Now Therefore, in consideration of the said indebtedness, and to secure the prompt payment of the same
" %t maturity, the undersigned, William David Brown and wife, Barbara Brown A
Py |
A . -
.
|
gdn, or does, hereby grant, bargain, sell and convey unto the sqid
'i
DIAMOND CONSTRUCTION COMPANY OF ALABAMA . (hereinafter called Mortgagee)
the following described real property situated in Shelby County, Alabama, to-wit;

Commence where the westerly right of way line of County paved road No. 61
{heretofore known as Montgomery road) crosses the south line of Section 3,
Township 22, Range 1 East and run in a northeasterly direction along sald
richt of way line 1089 feet to the point of beginning of the land herein
describeds thence run in a westerly direction and perpendicular to said

right of way line 420 feet; thence run in a northerly direction and parallel
vith said right of way line 420 feet; thence run in an easterly direction and
perpendicular to said right of way line 420 feet to said right of way line;
thence along sahe in a southerly direction 420 feet to the point of beginning;
being situated in the $% of SWE of Section 5, Township 22, Range 1 East. |
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together with all rents and other revenues thereof and all the rights, privileges, tenements, ititerests, improvements, and appurten-
ances thereunto belonging or in any wise appertaining, including any atter-acquired title and easements and all rights, title an«i
interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screem windows ar:
doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators,
plumbing and other equipment and fixtures now or hereafter attached or appertaining to =said premises, all of which (hereinaft::
designated as the mortgaged property) shall be deemed realty and conveyed by thiz mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness including all subsequent loans or advances (v
Mertgagors covenant and agree as follows:

1. That they are lawlully seized in fee and possessed of said mortgaged property and have a good right to convey the sam»
as aforesald that they will warrant and forever defend the title thereto against the lawful claims of all persons whomscever, an/;
that said property is free and clear of all encumbrances; that any subsequent loans or advances made hy the Mortgagee to the

mMnrtg&gnrs shall be & part of the indebtedness hereby secured.

o 2. That they will upon the request of the Mortgagee carry insurance upon their lives in the sum of $_. . , makizn,
the Morigagee the beneficiary thereof, and that the Mortgagee may pay the premiums thereon (shnuld the Murtgagurs fall =0 ¢
do) and add each such payment when made to the unpaid balance of the loan.

3. That, unless excused in writing by the Morigagee, they will pay each month to the Mortgagee an amount sufficient to an-
ticipate the payment of taxes, insurance premiums, assessments and such other items as shall acerue against or in conneclion wiii:

c:‘ the mortgaged premises and hereby authorize the Mortgagee to pay such iterns from the funds so accumulated or {0 reimburse it

self therefrom for any such {tems paid for by if, but that the Mortgagee shall in no event incur any liability whatsoever for il.
failure so to do.

4. That they will keep the buildings and impravements now existing or hereafter to be erected or placed on sald mortgaged
premises in good repair and constantly insured, in companies acceptable to the Mortgagee, up to thelr full insurable value, agains'
loss by fire, windstorm and such other causes as the Mortgagee may hereafter require, and will deliver to said Mortgagee the poli-
cies of insurance and their renewals when due, in such form as the Mortgagee may elect, such policies to be made pavable to tho
Mortgagee as its interest may appear by mortgage clause approved by it; will suffer and permit no nuisance to exist upon saic
premises, and no unlawful use thereof, and no other act upon said premises (or omission to act) that may impair or diminish ibe
value of the mortgaged property or the security intended to be effected by virtue of this instrument; will pay all taxes, speciai
assessments, bills for repairs, and any and all expenses incident to the ownership of the mortgaged property when due agd pay -
able, in order that no lien superior to that of the Mortgagee may be created against the property during the term of this mort-
gage, and will exhibit, upon demand, at the office of the Mortzagee, all receipts for said taxes and assessments. In case of failure
of the Mortgagors so to do, the Mortgagee may insure said property, pay such taxes or special assessments or redeem sald
premises from any tax sale, or purchase any tax title obtained or that shall be obtained thereon; and the Mortgagee may, al any

time, pay or settle any and all suits or claims for liens of mechaniecg or material men or any other claims that may be againsi
said premises, or make repairs and improvements to said premises; and all moneys paid for any such purpose, and any other
moneys disbursed by the Mortgagee to protect the len of the mortgage shall be added to the unpaid balance of the aforesai-:
| obligation as of the first day of the then current month and become 5o much additional indebtedness secured by this mortgay-
: and be inciuded in any decree foreclosing this mortgage and be paid out of the rents or proceeds of sale of the lands and prer: -
y tses aforesaid, if not otherwise pald by said Mortgagors; and it shall not be obligatory to inquire into the validity of such ta:
deed, taxes or special assessments, or of sales therefor, or of liens of mechanics or material men, or into the necessity of such re .
pairs and improvements in advanecing moneys in that behalf as above authorized, but nothing herein contained shall be cor

strued as requiring the Mortgagee to advance or expend money for taxes or special assessments, or for other purposes aforess): .
i Including repairs and improvements.

5. That no delay or fatlure of the Mortgagee to exercise any option to declare the maturity of any debt secured by lhis mori
gage shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past .
present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagee sha.
not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the faii-
ure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in th
mortgage can he waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee, =i

that any payments made may at the option of Mortgagee be applied In reduction of the original indebtedness heraby secured,
in reduction of any subsequent indebtedness hereby secured.
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6. That they will well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable; tha:
they may without penalty make prepayments on the loan secured hereby in addition to and at the time of making their regula-
monthly payments, provided however, that when the amount prepaid equals or exceeds 20% of the original principa) amount ¢’
sald loan 90 days interest may be charged by the Mortgagee. Any deficiency in the amount of the aggregate monthly payme::”
shall, unless made good by the Mortzsagor prior to the due date of the next such payment, constitute an event of detault under this
meortgage, The Mortgagee may collect a “late charge” not t0 exceed an amount equal to four per centum (4%) of the installmen'

which is not paid within twenty (20) days from the due date thereof to cover the exira expense involved in handling delinguer:..
payments.

7. That after any default on the part of the Mortgagors the Mortgagee shall, upon bill filed or other proper legal vroceeding.
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment, by any competent conr:
or tribunal without notice to any party, of a receiver of the rents, issues, and profits of said premises with power to lease and con -
trol the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall, amone
other expenses and cost, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of suid
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j': mortgaged property.

i 8. That, in the event the ownership of the mortgaged property, or any part thereof, becomes vested in a person, or persons
n,~ other than the Mortgagor, the debt hereby secured shall, at the option of the Mortgagee, become at onee due and payable and thi:
. ~— mortgage subject to foreclosure as herein provided, unless the Mortgager shall have executed an assumption agreemeni in a form
; j_ satisfactory to Mortgagee whereby the successor, or successors, in interest of the Mortgagor assume and agree to pay said morlgase
it indebtedness and the Mortgagor agrees to remain liable theretor. After any such vesting of ownership, the Mortgagee may with-
% "*“-l:} out notice to the Mortgagor, deal with such suceessor, or successors, in interest with reference to this morizage and the debt here-
; E,J—:_::"' - by secured in the same manner as with the Mortgagor and may forbear to sue or may extend time for payment of the debt so-
g = cured hereby, without discharging or in any way affecting the liability of the Morigagor hereunder or upon the debt herehy
% N secured.

<3 9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein pro-

- vided nt the : { the Mortgagee when and if any state- lien is filed under the statutes of ﬁ-f'elnting to the
é Herns of mech ¢ material-men. wi{-"ut ~egart to the d contents of such ‘g‘ nent and with d to the exist-
' "k at L. v e s -

o fuze ar aan exstence of the Jdebe or and r. taaraaf, or of the lien on which such st aeant is based.
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10. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrator, successors and assigns, and that such covenants and- agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the successors or assigns of the Mortgagee,

1. That plural or singular words used herein to designate the undersigned Mortgagors shall be consirued to refer to the
maker or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge any indebtedness hereby
seguired as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein agreed
to be done according 1o the tenor and effect hereof, then and in that event only this conveyance shall be and become null gnd
void; but should default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or
alty part thereof or should any interest thereen remain unpaid at maturity or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the interest of said
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encurnbrance thereon so as to
endanger the debt hereby secured, or should any law, either federal or state, be passed imposing or authorizing the fmposition
of a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from
the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall
be charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be de-
claved invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other
act or thing herein required or agreed to be done, then in any of sald evenis the whole of the indebtedness hereby secured, or
any portion or part of same that may not at said date have been paid, with interest thereon, shall at once become due angd payable
antd this mortgage subject to foreclosuvre at the option of the Mortgagee, notice of the exercise of such option being hereby ex-
pressly waived; and the Mortgagee shall have the right to enfer upon and take possession of the property hereby conveyed and
appropriale the rents, issues and profits therefrom to the payment of any sum secured by this mm.'tgage, and after or without

talsing such possession to sell the same before the County Court House Door in Poainsgiane, . Colymbians

o

| __<helby SDENRSEN County, Alabama, at public outcry for cash, ater first giving notice of the time,
place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper pub-
lished in said City, and upon the payment of the purchase money the Mortgagee, or owner of the debt and morigage, or auc-
tioneer, shdll execute to the purchaser for and in the name of Mortgagors a good and sufficient deed {o the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reason-
able attorney’s fee; Second, to the payment of any amounts that may have been expended or that may then be hecessary to
expend |n paying insurance, taxes and other incumbrances, with interest thereon; Third, to the payment in full of the prinecipal
indebledness and interest thereon, whether the same shall or shall not have fully matured at the date of sald sale, but no in-
lerest shall be collected beyond the date of sale; and Fourth, the balance, if any, to be paid over to the said Morigagors or to
whomsoever then appears of record to be the owner of sald property. And the Mortgagee Is hereby authorized and empowered
to bid for and become the purchaser of the property covered by this mortgage or any portion thereof, whether said gale he
made under the power contained in this mortgage or under decree of a court of competent jurisdiction.

\
IN WITNESS WHEREOFY, the said Mortgagors have hereunto set their hands and seals, thix 23rdﬁa? of November
62
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THE S E OF ALABAMA, ' s '
: -
JEFFERSON COUNTY. | . _ |

AR XARASEERS Joy M, Feenker

I, : . , 3 Notary Public in and for said County, in said Etat-?
hereby certify that William David Brown and wife, Barbara Brown

" whose nameS.___4I'€ _signed to the foregoing conveyance and who2I€_ _ known to me, acknowledged before me on this day

I.'LIII"".|.1

that;'belag jnfoimed of the contents of the uunveyance,ﬁ:ﬂy__executed the same voluntarily on the day the same bears date.

Ky 't,:" arves *_‘_1_-» ; .
A Given undel ty hand and official seal, this____23T¢_ 4ay or November = ,10.62
k] > .": (‘};{ 5\}"‘{ \”, l::-i %:;1, h’? ’ iﬂ""”"‘w
%,i Rt ? % oy i --: Notary Public.
oy L\ 5'1
. THE STATE OF'ALABAMA,
. JEFFERSON'CQUNTY.
ST ITITT T LA
i, — , @ Notary Public in and for said County, in said Stats,
hereby certify that _ ‘ . _ - -
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day’
that, being informed of the contents of the conveyance, executed the same voluniarily on the day the :_im: bears date.
o'e Given under my hand and official seal, this day of — - R &
-3 —
Notary Public.
e i ———
2 ;.
oy THE STATE OF — .
AN COUNTY.
st % |
I, _ , & Notary Public in and for ssid County, in said State,
gherehy ¢certify that — -
whose name_., ' signed to the foregoing conveyance and who— known to me, acknbwiedged before me oo this day
that, belng informed of the contents of the conveyance, executed the same voluntarily on the day the zame bears date.
Given under my hand and offieial seal, this 'ﬂs_ujr"nf _ _ _— C18. 4.
“e gt | Notary Puhlie.
.. ' THE STATE OF
| ) COUNTY.
I, - ..., & Notary Public in and for said County, in said State.
hereby certify that whose name as Presiden’
of the , & corporation, Is slgned to the fnce-

going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of th:
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corperation.

Glven under my‘qhﬁ ) m ?ﬁi::lal seal, this day of - N} R
I e RN (VAR 11 - -
: gy S 1 Ct “T"E{Yﬁ‘!ﬂ ?ILEE‘ ﬁr L’ 6D Notary Publie.
:: D Wi i"-"-’?’*"ﬂ % 9 !! ;22—
E o v lt —
S E RS WP "o
PN e e OF PROS A {

cO0X
2

TO
DIAMOND CONSTRUCTION
COMPANY OF ALABAMA

OF ALABAMA
A,

DIAMOND CONSTRUCTION COMPAINY

Return To:
 BIRMINGHAM
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