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JUNIOR MORTGAGE

Shelby . County.

THIS INDENTURE, made and entered into this | _22nd dayof _March . ,1983 by and between
Eugene E. Shirley and wife Anna Grace Shirley

oy

{hereinafter referred ta as “Mortgagor”, whether one or more), and The First National Bank of Birmingham

Birminal Alaj
a national banking association

thercinafter referred to as “Mortgagee™).

WITNESSETH:
WHEREAS, the said mortgagors Vi XK (are)

justly indebtedtto Mortgagee in the sum of wﬂmﬂﬂﬂ?ﬂmﬁxm’ 36/100w—— e e
- 724 '

- - - dollars ($ 33,036,36 )’

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of ___apgri] 1.: 1990

l the portion of said face amount fepresenting the amount financed being $ 20, 800.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any

" and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals andjn-
terest due thereon, is hereinafter collectively called “Debt™) and compliance with all the stipulations herein contained, the Mort-
gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

L

She oy County, Alabama {said real estate being hereinafter catled “Real Estate™), to-wit:

Commence at the Southeast commer of the Southeast Quarter of the Soutlmest Quarter of
Section 15, Township 20 South, Range 3 West, Shelby County, Alabama; thence in a Westerly
direction along the South boundary of said quarter-quarterg. .in417.52 feet to the
point of beginning; thence continuve in a Westerly direction along said South boundary
343.98 feet; thence twrn 93 degrees 07 minutes to the right in a Nortlwesterly direction
550.00 feet; thence turn 89 degrees 58 minutes to the right in a Southeasterly direction
361.00 feet; thence turn 1 degree 25 minutes to the left in an Easterly direction 143.41
feet; thence turn 86 degrees 54 minutes to the right in a Southeasterly direction 523.35
feet, more or less, to the point of beginning. |

Less ard except that part which lies within the right of way of the PelhamHelena Figtway.
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( To%h all the rights, privileges, tenements, appurtenances and fixtures apge

C . L o

_ irtaining to the Real Escare, alt of which shall be deemed Real
be it by chis mortgage. - X %‘-.. o8 | ‘

TO HAVE AND TO HOLD the Real Estate unto the Mmtghgﬂ its successors and assigns forever. The Mortgagor covenants with the Martgagee that che
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; chiat the Real Estate is free of all
encumnbrances, except the lien of current ad valorem taxes, the hereinafer described Fiest Mortgage and any other encumbrances expressly set forth above: and

Lh_ﬂ' Mnrrgngu:;d will warrant and forever defend the title to the Real Escate unto the Morrgagee, against the lawful claims of all persons, except as otherwise
erein provided, - ' iy

This mortgage is junior and subordinate w that certain martgage dated - !.hy 20 L 1376 recorded in —MM +

pa za_.ﬁ.a__ in the Probate Office of m , Counry, Alabama (hereinafter called the “Firsc Morrgage™). It is specifically agreed thar in the event
defoulet should be made in the paymenr of principal, interest or any other sums pavable under the terms and provisions of the First Mortgage. the Mortgages
shall have che right without notice to anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the terms of
the Firse Moregage <0 a8 to put the same in good scanding, 2nd any and all payments so made shal! be added to the Debe secured by this mortgage and the Debx

(including all such payments) shall be immediately due and payable, at the option of the Mortgages, and this mortgage shall be subject to foreclosure in all
respects as provided by law and by the provisions hereof.

The Mortgagor hereby auchorizes the holder of any prior mortgage encumbering the Real Estate to disciose to the Mortgagee the following information: (1) -
the amount of indebredness secured by such mortgage; (2) the amount of such indebtedness chae is unpaid; {3 whether any amount owed on such indebtedness g
is or has been in arcears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5 any other infor- 7
mation regarding such mortgage or the indcbredness secured thereby which the Moregagee may reyuest from time 10 time.

For the purpose of further securing che payment of the Deby, the Mortgagor agrees to: (1) pay promprly when due il taxes, assessments, and ocher liens taking
pricrity over this mortgage (hereinalter jointly called “Liens™), when imposed legally upon the Real Estate, and if default is made in the payment of the Liens, or '
any part thereof, the Moregagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may i

- be savisfactory w the Morcgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with stendard ex-
.78 tended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interese may appear; such insurance to be in an amount sufficient to cover the f:
Debr and the unpaid balance outstanding under any prior mortgage encumbering the Real Estace. The original insurance policy, and afl replacements therefor,
g shall be delivered 1o and held by che Mortgagee until the Delx is peid in full. The original insurance policy and all replacements therefor must provide thar they
0\}? may not be cancelled wichout the insurer giving ac least fifreen days prior wricten notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
. and pledges to the Morcgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or hereafter in effece which in-
L wal sures said improvements, of any part thercof, together with all the righe, title and interest of the Moregagor in and to each and every such policy, including bue
| ot limited to all of the Mortgagor's right, titke 2nd interest in and to any premiums paid on such hazard insurance. including all rights to recurn premiums; sub-
= ject, however, ta the rights of the holder of the First Morcgage. If the Morrgagor fails to keep the Real Estate insured as specified above then, st the election of
E the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debe due and payable and this morigage subject to foreclosure, and this I
. rnnr:ga?e may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declaves the entire Debe due and payable and this mortgage sub- |}
P - ject to foreclosure, the Murtgagee muy, but shall not be C:;E;ﬂl:td to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mon-
: gagee may wish) ﬂﬁainst such risks of loss, for its own benefir, the proceeds from such insurance {less cost of collecting same}, if collected, to be credited against
the Debe, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall e a debr due by the Mortgagor to the Mortgagee and az once payable,

without demand upon or notice to the Morrgagor, and shall be secured by the lien of this mortgage, and shal) bear interest from date of payment by the Mon-
gagee until paid ac the rate of 8% per annum. o . ' : .

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mongagee, subject to the rights of the holder of the First
Mortgage, che following described property, rights, claims, rents, profits, issues and revenues: : ~ -

[RFRF )

; L. All rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or renancies now existing or hercafter creared,
: reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

E Z. All judgments, awards of damages and sectiemeng hercafter made resuiting from conidemnation proceedings or the caking of the Real Extate, or any pare

| thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 1o the Real Estate, or any pare chereof, or to
any rights appurtenant therero, including any award for change of grade of streets, and all payments made for the voluntary sale of che Real Estate, or any
part therenll.:in licu of cthe exercise of the power of eminent domain. The Morcgagee is hmg: authorized on behalf of and in the name of the Mortgagor o
execute and deliver valid acquittances for, and appeal from, any such judgmenes or awards. The Mortgager may apply al! such sums so received, @ any
part thereof, after the payment of all the Mortgagee's expénses incurred in connection with any proceeding or transaction described in chis subparagraph 2,
including court costs and artorney’s fees, on the Debe in such manner as the Mortgagee elects, ar, at the Mortgagee's option, the entire amount or any part
thereaf 50 received may be released or may be used to rebuild, repair or restore any or all of the improvements bocated on the Real Estace.

- e ———t .
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The Morrgagor agrees to take good care of the Real Estate and all improvements bocated thereon and not to commit or permit any waste thereon, and ac all
rimes o maintain such improvements in @3 good condition as they now are, reasonable wear and rear excepred.

Norwithstanding any other provision of rthis mortgage or the note or nozes evidencing the Debt, the Debr shall become immediately Jue and payable, ag the
optian of the Mortgagee, upen the convevance of the Real Estace, or any part chereof or any interest cherein.

.. The Mortgagor agrees that no delay or failure of the Mﬁrtgagn to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
: Mortgagee’s right to exercise such option, either as to any past or present defaule, and it is agreed chat o cerms or conditions contained in chis morepage may be
waived, aleered or changed except by a wrirten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.
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After default on the part of the Morrgagor, the Mcrrtﬁg:e. upon bill filed or other proper legal proceeding bcinimmmcnced for the foreclosure of this mort:
gge, shall be enticled ta the appointment by any comperent court, without norice to any party, of a receiver for the rents, issues and profits of che Real Estace,
with power 10 lease and control the Real Estate, and with such other powers as may be deemed necessary. T

LPON CONDITION, HOWEVER, thac if che Mortgagor pays che Debr (which debr includes che indebtedness evidenced by the promissory note or notes
hereinabove referred o and any all extensions and tenewals thereof and any interest due on such sxtensions and renewals) and all other indebredness secured

| ti2reby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance prémiums, and interest thereon., and fulfills all
of irs obligations under this mortgage, this conveyance shall be nuil and void. Bur if: (1} any warranty or represencation made in this mortgage is breached or
proves false in any material respect: {2) defaule is made in the due performance of any covenane or agreement of the Mortgagor under this mongage; (3) defeuk 1s
made in the pavment to the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage: (1) the Ekt O BN¥ Pove
thereo, remains unpaid at maturity; (3) che interest of the Mortgagee in the Real Estace becomes endangered by reason of che enfgf't::mtnt of any prior lien or
encumbrance {including, but not limited ta, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed againse the Renl
Estate, or any parc chereof, under the scatures of Alabama relating to the liens of mechanics and matertalmen (without regard 10 the existence or nonexiscence of
the debe or the lien on which such scarement is Based); (7) any law is passed imposing or auchorizing the imposition of any specific tax upon this mortgage or the
Dbt ot permitting or #uthorizing the deduction of any such tax from the principal or interest of the Deﬁ’,snr by virtue of which any tax, lien or assessrment
upon the Real’Estate shall be chargeable against the owner of this mortgage: (8} any of the stipulations conrained in chis mortgage is declared invalid or in-
opezarive by any court of comperent jurisdiccion; (9} Mortgagor, or any of them (a) shall apply for or cansent 1o the appointment of a receiver, trustes or li-
quidator thereof or of the Real Estate or of all or a substantial pact of such Mort r’s assets, (b) be adjudicared a bankeupe or insolvent or file 2 valuntary peti-
tion in bankruptey, {c) fail, or admit in writing such Mortgagor's inability, genEE:ﬁ:; ta pay such Moregagor's debts as chey come due, (d) make a general assign-
meng for the benelie of creditors, (e) file a petition or an answer seeking reorganization or an atrangement with creditors or taking advantage of any insolvency !
law, {f) file an answer admitting the marerial allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankrugrcy,
rearganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdicrion, approv-
ing a petition seeking liquidation or reorganization of the Mortgagor, ar any of them if more than one, or appointing a receiver, trustee or liquidator of any
Muorrgagor or of the ﬁ:al Estate or of all or a substantial parc of the assets of any Mortgagor; theh, upon the happening of any one or more of said events, at the
. aption of the Morrgagee, the unpaid balance of the Debe shall at once become due ancﬁ::wablt and this mortgage shal! be subject to foreclosure and may be
; foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estare and, after giving at
f lcase ewenty-one days’ notice of the time, place and terms of sale by publication once a week for three consecurive weeks in some newspaper published in the
county in which the Real Estate is located, to sell the Real Estate in frone of the courthouse door of said county, at public outcry, to the highest hidder for cash,

and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morgage, in-

. luding a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be nevessary 1o spend, in paying insurance :

| premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fulrgf the balance of the Deby and intercest thereon, wherher 1l same

: : shall or shall not have fully matured at the date of said sale, bur no interest shall be collected beyond the day of sale and any unearned interest shadl be credited
] : re the Mortgagor: and, fourth, the balance, if any, 1o be paid to parey or parties appearing of record to be the owner of the Real Estate ar the time of sale, afer
| deducting the cosc of ascerraining who is such owner, The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this mongage and
: may purchase the Peal Estate if che highest bidder chevefor. Ar che foreclosure sale the, Real Estate may be.offered for sale and sold as a whole withouws fics <.
| | ing 3t in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, including
a | reisonable attorney’s fees, incurred by che Moregagee in collecring or securing or attempeing to collect or secure the Debe, or any part thereof, or in defending
; . or attempting tu Jdefend the prioriey of this morigage against any lien or encumbrance on the Real Escate, unless this mortgage is herein expressly made subject
F : to zny such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of
# - the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee 5halﬁ}¢ a part of the Debe and shall be secured by

this morrgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale 'r

hrn:Ru ndufr:. the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor & deed 1o
'P the Real Estare. -
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Plural or singular words used hercin to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or move

natural persoms, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the hetig,

i personal represeceacives, successors and assigns of the undersigned, and every oprion, right and privilege herein resarved or secured to the Mortzagee, shall inure
' H o the henelie 22 SrTEAYeE s JUCCessors and assigns. ‘
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IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the gate first written above.

. Z ' (Seal)
E. Shirley

{Seat)

_Q@M_M pa (Seal)

Ama Grace Shirley | J (Seal)

IN WITNESS WHEREOF, the undersigned Murtgagor has caused this instrument to be executed and atrested by its duly
authorized qur%::r'uqrpﬂiccrs on the date first written above. |

S:‘;‘i'r ''''''' "~
N TR ‘
AE ! {Name of Corporation}
ATTEST Ky
“ny
\ :
] \ —r— BY:
ks SRREEEN "1 “w o . Its

AFFIX COR[’ORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

i
Stare of Alabama }
_County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of _

“(name of partnership) |

a (n) ___ {general) (imited)
{state) ’
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he___ as such partner(s),
and with full authority, executed the same voluntarily for and as th: act of said partnership.
Given under my hand and official seal this . —.. day of . , 19
e | oo -
i o
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: JEIliE Richey
(Name) _mus;ﬂaﬁnnal_ﬂank_nf_aiminghm

(Address) _P= O. Box 11007 ﬁmmgWas
(Johm Hand/16th floor) '

Ve :




el o n e Vgt g nrn pr— - -

[ S P ST

7 et il AP — ik cmk

[ S

——— ks ks e e e Al ks e el e o

T ot skl e e e W

.4 o ks ] ‘1.-_ j.,* di.. "':Lu'
oAy -k
e 'i'l" .
- — =

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

~Jefferson— County |}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereb',r certify that

Eugene E. Shirley and wife Anna Grace Shirley

whose name(s¥ix (are) signed to the foregoing instrument, and wha@ (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, __he__

Given u:der my hand and official seal chis”_22nd_dayof _____March

executed the same voluntarily on the day the same bears date.

ol

i

%

B0

Nutarv Fuhﬁc »

)
N R
My commission expires: Pt '~"i( , i
h_r_ﬂ.,.masaun Sipive s S-plembed 13; --i"bll(- S
= ' fx_,, 1‘
NOTARY MUST AFFIX SEAL ’)hr PR
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County  }
[, the undersigned authaority, a Notary Public, in and for said county in said state, hereby certify that —
whose name as of , 8

corporation, is signed to the furegmng instrurnent, and who is known to me, acknowledged before me on this day that, being i in-

formed of the contents of said instrument, . he_
as the acr of said corporation.

Given under my hand and official seal this

as such officer, and with full autht}nw, executed the same voluntarily for and

day of , 19

-4

Notary Public
My commission expires:

k|

r ! i
o NOTAR‘I" MUST AFFIX SEAL

N ﬂrm Sk
L CERTIFY igh?g <
NSTRUMENT WAS FiLeED
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