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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on 1his 2oth day of Marcl:
the undersigned. . Janes Pecples and vife, Vicla Pooples
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.19 _"r.-;’_.a__,u_. , by and between

—-—ra .

A R L R R —ETES FEL—a .

[_t-wmnafter Taferred 10 as “"Mortgagor”, whether one or more) an H-HANSAMEHICA FINANCI"EL SEHUICES,TINC. {hereinafte;

refes red l§ as “Mortgagee™): to secure the payment of Yuenty Four Theusand hiacty Three and Z26/160- ~poliars
p o e E

(SL._'.._ rrZe sl L), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note,

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do herchy grant,

hargain, sell and convey unto the Mortoagee the following described real estate situated in CHRELBY
County, State of Alabama, to-wit: '

wwtopart of Lot 53 according to Thomas' Addition to the
vooof Aldrieh, map of which was recorded in the office
ol the Frobote Judge of Shelby County, Alabama, on February
23, 1944, in lFap Deool MNec. 3, and described as follows:
}
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el at the Southwest corner ¢f Lot 53 and run North S : -
alvng the enct right of way of the Scuthern Rzilroad a : T :
¢irtance of, 175 feet, thence East a distance of 200 fect, R A R R
tihence Linth a distance of 175 feel, thence West a distance e R
ct 200 ’ﬁet to point of beginning, " F;;;\w_~}
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
Any\v/iSe appertaining: .

TOHAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's siccessors, heirs and assigns.
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: This Martgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or an behalf
of ke Mortgagor, or any other indebtedness due from Mortgager to Morigagee, whether directly or acquired by assignment, and the

. real estate herein described shali be security for such debts to the tatal extent even in excess thereof of the principal amount hereof.

pr A
s The ahove described property is warranted free from all incumbrances and against adverse claims, except as stated ahove.

If the Maitgagor shall setl, tease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent af the Mortgagee, the Mﬂrtgagee shall he authorized 1o declare at its option all or any part of such indebtedness immediately
. due and payatl:lo. . s 1 o

1 the w uin Mnrtg'age' if'.;fé second Mortgage, then it 15 subordinate to that certain prior Mortgage as recnrded in

Vol ITTo , at Page , in the office of the Judge of Probateof ___ ~~ 7"~

County, Atabama; but this Maorigage is subordinate to said prior Mortgage only to the extent of the current
halanc: now riue on the debt secured by said prier Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage, Mortgagor hereby agrees not to
erease the brlance owed that is secured by said prior Mortgage. In the event the Mortgagor shoutd fail to make any payments which
necome due on said prior Mortgage, or should defauit in any of the other terms, provisions and conditions of salid prior Mortgage
aecur, then such default under the prior Mortgage shatl constitute a default under the terms and provisions of the within Mortgage,
end e Martgagee hercin may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
witho Morigzge subject to foreclosure. Failure ta exercise this option shall not constitute a waiver of the right to exercise same in the
svant of any subsequent default. The Mortgagee hergin may, at i1s option, make on behalf of Mortgagor any such payments wlich
neceme due onosaid prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with thé said
prior Mortgzge, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Morgagor shall became a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered hy this
Monoeqe, and shall bear interest from date of payment by Mortgagee, or Hs assigns, at the same interest rate as the indebtedness

wecured herehy and shall entitle 1the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right 1o forectose 1his Mortgage.

—_—— — —

For the purpose ot further securing the payment of the indebtedness, the Morigagor agrees to pay all taxes or assessments when
impo-ed legally upan the real estate, and should default be made 1n the payment of same, the Mortgagee may at Mortgagec’s option
pay ett the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
inss or rdamage by fire, Tightning and tornado {or the fair and reasonable insurable value thereof, in companies satisfactory to the
imtnanee, with loss, if any, payable 1o Mortgages as 1ts interest may appear, and to pramptly deliver said policies, or any renewal of
v i nohicies tn Mortgagee; and if undersigned fails to keep property insured as above specified, or farls to deliver said insurance policies
) Miortyggee, then Mortgagee, or assigns, may at Martgagee's eption insure the real estate for said sum, for Mortgagee’s own benefit,
“he nalicy if collected to be credited on the indebtedness, less ¢ost of collecting same. All amounts so expended by Mortgagee for
Texen, assessments or insurance, shall become a deb1 to Mortgagee or assigns, additional to the debt hereby specially secured, and shall

ne covered by this Morigage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
“nrigzoee or assigns anfl be at once due and payable, :

"1 ] HREV. 4-B1) {Continued an Reverse Side)
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UFDN CONMDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgage: or assigns furoam,
DT rtgas.=e may have expended then the convevance to oe null and void; bixi should default be made in the pa I of 20,
SEETY erd by the Mortgagee or assigns, or should the mdehlilnﬂsa hereby socured, or any part thereof, or the intSgRE therzor.
romain unpald a7 maturity, or should the interest of Mortgagee or assigns in the raal gstate becorne endangerad by reason of the
enforcemant of any prior Yen or incumbrance thereon, so as to endanger the debt hereby secured, than in any one of said events, the
whaale of the indebtedness hareby secured, at the option of Mortgagee or assions, shail 21 once become due and payable, and thi
Minrigage be subject to foreciosure as now provided by faw in case of past dug mortgages, end the Mortgagee, agents or assigns shall be
authorized to teke possession of the premises hereby conveyed, and with or without first taking possession, after giving thiity days’
notice by publishing once a week for three consecutive weeks, the time, place and teems of sale, by publication i1 some Pewspape:
puniishad in the ["nunt\,.r and State, seli the sama in lots or parcels or a7 masse as Mortgagee, agents or assigns ceermn best, in fran® < th.
Court House door of the County (or the division thereof}, whare the reaf estate is locat ed, at public outery, to the htf;'-*ps.r b tedas ]
cash, and apply the proceads of sale: First, to the expense of advertising, selling and convaying, including such atior vey”s faus 3
allowad by law; Secand, to the payment of any armounts that may have been expended, or that it may than he nacassary to avos ff
naying insurance, taxes, or the other incumbrances, with interest thereaon: Third, to the payment of the indebtadness in ful!, «he
the same shall or shall not have fully matured at i.he rate of said sale, but no interest shall be collected beyond the day ol dlE 3
Fourth, the balance, if any, to be turned over to the Mortgagor. Undersmgned further ayreas that Maortgagee, agents or assis . ndy o
at said sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this option shall not constitule & v aiva:
the right to exercise the same in the event of any subsequent default.

INWITNESS WHEREOF, the undersigned Mortgager has hereunto set his signature and seal on the day first above writren.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YO SIGM IT.
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| THE STATE OF ALABAMA . , Joe L. Seale - . a Notary Pubi..
' ;-'-‘-'ﬁ"”i ]__to.u COUNTY in and for satd County, in said State, hereby certify that James Peoples and wife,’i

-

Viola Peoples
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e
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whose name{s) isfare known to me acknowledged before me on this day that being informed of the contents of the conveyanc:
-+~ -they executed the same voluntarily on the day the same bears date,

| R Given under my hand and seal this 26th day ufb‘ar‘“f‘_l__ , 19 _83.._.
' ;r":,.
* My Commissian Expires: _.._ 274085 Notary Public __ .. e
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