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MORTGAGE

THE STATE OF ALABAMA.
SHELRY | COUNTY.
KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Robert Edward Wilson and Elizabeth A, Wilson , husband and witfe

Lof the City of Cotlumbiana . County of Shelby

fm::l State of Alabama . party of the first part thereinafter called the Mortgagor). has become justly
Indebted unto Mortgage Corporation of the South

» acorporation organized and existing under the laws of the State of

Alabama . party of the second part (hereinafter called the Mortgagee), in the full sum of
Thirty Five Thousand and NO/100 Dollars ($ 35,000.00 3
money lent and advanced, with interest at the rate of Eleven and one/hatf per centit
( 11.5 ¢ 7e) per annum until paid. for which amount the Mortgagor has signed and delivered unto the s¢ .

Mortgagee 2 certain promissory note bearing even date with these presents, the said principal and interest to be payableat 1 -
office of Mertgage Corporation of the South

‘g n _ Blrmingham, Alazbama . oF at such other place as the holder may designate -
. writing, in monthly installments of Four Hundred Efght and 87/100
vy Dollars ($ A0B .87 ). commencing on the first day of HMay L1983 andonti

=% first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal 21 .

oy interest, if not soener paid, shall be due and payable on the first day of & pril, 1998,

N , , . : . »

. \}’HERE!&S the said Mortgagor is desirous of securing the prompt payment of said note and the several installmignts o
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morig .
gee on account of any future payments. advances, or expenditurcs made by the Mortgagee as hereinafter provided:

iy
[ 1]

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mortgagor
Robert tdward Wilson and Elizabeth A, Wilson , husband and wife

in hand pal:d by the Murtgage_e, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of satd indebtedness as it becomes due we the saild Robert Edward Wilson and Elizabeth A.

Witson , husband and wife
do hereby grant, bargain, sell, and convey unio the said Mortgagee the following described real property situated in
Shalby County, Alabama. to wit:

Begin at the ME corner of the SW 1/4 of the SW 1/4 of Sec. 14, Tsp.20
South, Range ) West, run thence South along *he East line of sald 1/4-1/4
section four a distanrce of 740.60 ft. to the southerly R.,0,W. of Shelby County
Road No. 355, said point being the poiont of beginning of the following
described property; thence proceed South along the previous course 210.0
Tte; thence an azimuth of 281 deg.23' Northwesterly 214,22 ft+.: thence
an azimuth of 359 deg. 59 min. northerly 210.0 £+, to the sald southarly
R.Q.Wse of sald Reoad; thence an azimuth of 101 degs. 23 min. Southeasteriy
along a chord to a curve having & central angle of 37 degs 00 min. and a
radius of 666,50 ft,, a distance of 214,22 f+, along the sald R.0.W. of
sald read to the point of beginning: being situated In Shelby County,
Alabama.

The following equipment is included as a part of the mortgaged property:
wall te wall carpets,.

mgeyhcr'with the hereditaments anc appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor, |

TU‘HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywisc
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that t+hey are seized of said real property infee simple. and have a
good right to sell and convey the same: that the property is free from all encumbrances and that the Murtgégﬁrmnd Mortgn-
gor’'s herrs, executors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and AssIgn -
against the claims of all persons whomsoever: x

THIS MORTGAGE IS M_A DE. however, subject to the following covenants. conditions, and agreements, that 1s to say:
_ 1. That the Mqr!gaguf' will prqn‘tplly pay the principal of and interest on the indebtledness evidenced by the said note, at the times an!
In the manner therein provided. Privilege is reserved to pay the debt in whole. or in an amount equal 1o one or more monthly payments on

the principal that ate next due on the note. on the first day of any menth prior 10 maturity: provided. however. that written notice of an in-
tenbion 1o exercise such privilege is given at feast thirty (30} days prior 10 prepayment.
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the hoerigagor will pay 10 the Mortgagee, on the first day of cach 11} said note s {ully paid. the foilowing uu_
() Amtaginunl sufficicnt 10 provide the holder hereof with funds to pay 1he nexl moT(gage insurance premium if this instrumeni and the nole secured
u are insured., of a monthly chasge (in lieu of a morigage inﬁuranc@y{:mium] il they arc held by the Secretary of Houstng and Develop-
mie nt. as follows: A w
t1) If and so long as sawd note of even date and 1his /mstrument arc nsured or are reinsured under the provisions of the Nationa Housing Act. an
amouont siflicient te secumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premivm, i order
to pravide such holder with funds to pay such premium b the Secrelary of Housing and Urban Developmenl purscant o the Natienal Hous-
ing Act. as amended, and applicable Regulations therewnder; or
(13 1f wnd ~0 long as said nole of even date and thi~ instrument are held by the Secretary of Housing and Urban Development, a monthly charge
tite liew of 2 mortgage insurance premium) which shall be in an amount equal to one-twellth (112 of one-half (1/2) per centum of the average
outstanding balance due on the note computed without taking into account delinquencies or prepayments,

(b} A sunt egual 1o the ground rents, if any. next due, plus the premivms that will next become due and payable on policies of ire and other hazard insur-
ance wovering the mortgaged properly. plus taxes and assessments ncxl duc on the mortgaged property (al! as estimated by the Moitgagee) less all
wwm~ already paid therefor divided by the number of monihs te elzpse before one mordh prios to the date when such ground rents, premiums, lanes
and siscessmentts will become delinguent, such sums 10 be held by Mortigagee iv trust 1o pay s4id ground rends. premiums. taxes, and special assess.
arents: and
All pay ments mentioned in the 1wo preceding suhsections of this parsgraph and all payments to be made gnder the note secured hereby shafl be add-
ed Levether and the aggregate amouni thereaf shall be paid ench month in a single paymeni 1o be applicd by the Metigagee to the following items in

! the vrder set forth:
nk (1 premivm charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge {in heu of mori-
W guge InsuTance premium}, as the case may be.

_,‘::‘; (1) wmround rents, taxes. special assessments, fire and other hasard insurance premiums,

e (I} imicrest on the note secured hereby: and

sy (V) wmuortization of the principal of said note.
e Any detiviency in the amount of any such aggregate monihly payment ~shal}. unless made good by the Mortgagor prior to the due date of the next such
g paymyni. conslitute an eveat of defauit under this morigage. The Morigagee may collect a “'late charge”* not to exceed four cents (34) for cach doHar
o {$1) uf cach payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinguent pay menis.

1. §f the total of the payments made by the Mortgagor under (D) of paragraph 2 preceding shall exceed the amount of the payments ac-
mally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
tne Inan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

¢ rofunded Lo the Mortgagor. If, however, the monthly payments made by the Martgagor under (b) of para graph 2 preceding shall
-1 be sufficient to pay ground rents, taxes, assessments, and msurance premiums, as the case may be, when the same shall
“ecome due and payable, than the Mortgagor will pay to the Morigagee any amount necessary to make up the deficiency, on ot
i mfore the date’when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Vartpagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in

2mnuting the mmount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
> of pmagraph 2 hereof which the Mortgagee has not become oblipated to pay to the Secretary of Housing and Urban Deve-

-

smont and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 heteof. 1f there shall
. & default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
_rigagee acquired the property olherwise after default, the Mortgagee shall apply, at the time of commencement of such
aceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

: of pamsgraph 2 preceding, as a credit against the amcunt of principal then remaining unpaid under said note, and shall
. -operly adjust any payments which shall have been made under (a) of paragraph 2.

3. [f the Mortgzagee shall be made a parly 10 any wuil nvalving the title to the properly herehy conveyed and employs an atigrney 10
- present it therein, or if the Mortgagee employs an attoracy to assist in settling or removing any cloud on the title to the properiherchy
onveyed that purports to be superior to the fien of this mortgage in any respect. the Mortgagor will pay 1o the Mortgagee. when the same
. comes due. such aitorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall

. secured by the lien of this morigage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
-+id vr incurred and shall be at once due and payable.

5. Solongas any of the indebtedness secured hereby shall remain unpaid, in whote or in part, the Mortgagor agrees Lo keep said prem-
"5 and the improvements thercon in good condition. and to pay all assessments that may be levigd or accrue upen said property, and all
other charges that may become hens upon said premises. and not to permit any lien, which might take precedence over the licn of this mort-
pape, W zccrue and remain on said premises. or any part thereofl oron the improvements thereon. .

6. The Morigagor agrees to pay all taxes and assessmenis that may be ussessed upon sald property and all taxes excepl income faxes
it may he assessed upon the Morigagee's interest thereon or upon 1his mortgage of the moneys secured hereby. any law to the contrary
e twithatanding. Upon any violation of this undertaking. of the passage of any law imposing upon the Mortgagee the payment of any part of
Moo tases afuresaid, of upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is Jegal-
! Iy inoporative. then. in any such event. the debt hereby sccured shall at the Morigagee's option, become immediately due and payable.
: Cithout Jedaction, any law heretofore or hercalter enacted to the contrary notwithstanding.

7. That he wili keep the improvements now existing or hereafter erecled on the mortgaged property. insured as may be required from
| e ta Lime by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods is
1 . 4y he required by the Mortgagee and will pay promptly. when duc. any premiums on such insurance provision for payment of which has
: o been made hereinbefore, Al insurance ‘shall be carried in companies approved by the Mortgagee and the policies and rencwals thercof

'l be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mortgagee. Inevent
ays Mortungor will give immediate notice by mail fo the Mortgagee. who may make proof of loss if not made pramptly by Martgagor.
7 esch inserance company concerned is hereby authorized and directed to make payment for such loss directly to the Morigagee ynstead
710 the ¥ iearor and the Morigagee jointly, and the imsurance proceeds, or any part thereof . may be applied by the Martgagee at its op-
e, pither to the reduction of the indebtedness hereby secured or fo (he restoration or repair of the property damaged. In event of forechy-
ware of this mortgage or other transfer of title to the morigaged ptoperty in extinguishment of the indebtedness secured hereby. all right. ti-
rvo and tntetest of 1the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or graniee.

. 11+ Morigager Fails Lo insure said property as hereinabove provided. or Lo pay all or any part of the faxcs or assessments levied.
octued, sasessed upon or against said property or the indebtedness secured herehy, or any interest of 1he Mortgapee in either. or fails to
iy iminediclely and Jischarge any and all liens. debis, andfor charges which might become liens superior to the Lien of this mortgage. the

: Mortpages may. ab ils oplion, insure said property andfor pay said taxes, assessments, debis, liens, andfor charges. and any money which
x e Morlgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debn hereby specially
wenred. shutl be secured by this mortgage., shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be
mmmediately due and payable. :

9. Mo failure of the Mortgagee 1o exercise any option heren given to declare the maturity of the debt hereby ~secured shall be taken of
Constnied as o waiver of its right 1o exercise such option or to declare such maturity by reason of any past of present default on the parl of
the Morgapor: and the procurement of insurance of the payment of taxes or vther liens. debts, o1 charges by the Mortgagee shall not be
Gl er of constrired as a waiver of its right to declare the matunity of the indebtedness hereby secured by reason of the faifure of the Moriga-
sof tn procure such insurance or to pay such taxes, debts, Nens, 0or charges.

i}, Aslong as any of the indebtedness hereby secured shail re main unpatd the Mortgagor will neither commit nor permit wasle on the
preinises hereby conveyed: and upon the commission of sny waste thereon the Mortgagee may, at #s option, declare the cntire indebted-
new hereby secured to be at once due and payabie. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed £0
Lanp s any of the indebtedness hereby secured shall remain unpaid.

»
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11, If the Mortgagor shall make defaug.n the payment of any of the indébtedniess hereby secured. or in the perlormange of any of
terms ditions hereby, all the rents, income, and prafits {rom the premises are hereby transferred, assigned, set over, %nveym} .
the M ree. and the Morigagee may proceed to collect the rent, i ome, and profits from the premises upon such default™gither witi -
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on
premises by electing to collect the rents thereunder, but may at any (tme terminate the same. Any rents, income, and profits collected b,
Mortgaugee prior to foreclosure of this indebtedness, less the cost of collecting the sume, inciuding any real estate commission or attors,
fee incurred, shidi be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the p-
pal debt hereby secured.

12, That if the premises, or any part thereof, be condemned under any power of emient domain, or acquired for a public v+
damapes, procreds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortpage, at
Nole secured heeby remaining unpaid, are hereby assigned by the Mortgagor to the Mertgagee and shall be paid forthwith 10 the Mor:, -
te be apphed by it on account of the indebiedness secured hereby, whelher due or not.

3. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage
not he waived therchy, and as to such debts the Mortgagor waives all right of exemrption under the Constitution and laws of Alabamu
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

I4. In consideration of the making of the loan secured by this morigage. the Mortgagor, being .} of the undersigned, covenar
agrec that, in respect of the indebtedness secured hereby, they will forever wajve. and they do hereby waive and give up all benefits , -
leges, options, and rights of cvery kind and nature given to or which inure to the benefit or advantage of the undersianed. or enher ...
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alaubama of 1935, enacted intu law at..
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or a
rights, benefits, and options hereafter conferred upon morlgage debtors by law herealter enacted; and further covenant and agree 1o
indebtedness hereby secured, and aki extensions and rencwals thereaf, and this mortgage shall each be enforceable in accordance wir;: . -
respeciive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Al
4. and any and all other laws of like or similar purport which may hercafter be enacted.

15, The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the re -
tive heirs, executors, administrators, successors. and assigns of the parties hereto. Wherever used, the singufar nomber shall includ
plural, the plural the singular, and the use of any gender shall include all genders.

t6. The Mortgagor further agrees that should this mortgage and the note secured hereby not be cligible for insurance under the N»:

Housing Act within S!XTY (60) DAYS from the date hereof (written statement of any o
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development datei .
sequentiothe ALLOTTED time from the date of this mortgage, deciivi. .

Insure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, =
option, declare all sums secured hereby immediately due and payable.

i7. But if the Mortgagor shall fatl to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part theredo! -

cording to the tefms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be v, -
performed. or if the interest of the Mortgagee in said pioperty becomes endangered by reason of the enforcement of any prior lien¢-
cumbrance thereon, then, in any such ¢vent. the whole indebtedness hereby secured shall immediately become due and payable an’ - .
marlgage subject to foreclosure, at the option of the Morigagee. without notice: and the Mortgagee shall have the right and is hereb -
thorized to entes upon and take possession of said property, and after or without taking possession, to sell the same before the Courth.. . . -
doorinthecityof Columbiana , Countyof Shelby
™= Alabama, at public ouvtery, for cash, first giving notice of the time, place, and terms of said sale by publication once a WecHk
o three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment =f -
purchase money, the Mortgagee or any person conducting said sale lor it is authorized to execute to the purchaser at said sale a deed to
Zgproperty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morty:»
&may bid at the sale and purchase said property, if the highest bidder therefor. :

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attarneg's ¥
msecand, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which i; - ,
C\J'.hcn be necessary to pay for taxes, assessments, insurance and/or other charges, liens, or debts hereinabove provided: third, to the i
' ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fo.. .

the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for forech-.
he same shall be paid out of the proceeds of the sale.
19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payabl: . !

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mori; .
then this conveyance shall be and become null and void.

Givenunder oy r hand, and seal thisthe 10th davof March — L9

. ’{JZ,ZJIE-V\/ [\_/ L [SEAL)

. - ‘SE-I. : ]
Robert Edward Wilson
[SEAL] e 1T
STATE OF ALABAMA, g
SHELBY COUNTY,
A the undersigned . a notary publicin and for said county, in said State, hereby certafy .. -
Réﬁﬁrf Edword Wilson and Elizabeth A. Wilson , husband and wife :
whose names _ _ signed to the foregoing conveyance, and who are known to me, acknowledged before me on %
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the soi-
bears date.
GIVEN under my hand and official seal this 1 0+h day of mMarch 1983
- - = P 4
This instrument was prepared by: y Fubn
(Name) Lhporas I, Foster, Attorney | (Address)__2016 Clty Federal Bldg. ,Btham,Al,
STAIE OF ALA. SELLBY €0. .
CERTIFY THIS AHZ Thx S2.50
STATE OF ALLABAMA g HNTRUMENT WAS FILED Q’&) AL.SD
COUNTY OF ) j.0 0O
MR 28 1SS T ——sgbo |
I, Judge of Probate Court of said County, do hereby certify that the foregoir -
t:?;m:.yﬁr:ce szdﬁ-’zirfﬁr registration in tF:us ﬂfsz?;‘ z ﬂ?jjiﬂ/%" N tavor I'i';g .
and was recor ed in Vol. . Record of Dée ‘_'j‘ﬂ?g?ﬁi' PRCRATE e ay o
at e‘clock M.
fudge of Probai-
Fravs




