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; KNOW ALL MEN 8Y THESE PRESENTS: That whereas, the undersigned borrower(s) {hereinafter called Mortgagors) have become justty indebted to
tha company naemed above hereinafter called the Martgagee) in the amount shown, payable as set forth above and evidenced by an Agreement of even
date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falls due.

NOW, THEREFQRE, in consideration of said indebiedness, and to secure the prompt psyment of same when due, 1ogether with any and all other in-
delytedness nowe owing 8s well as any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereen, the said Mort
' gagoss, have bargawed and sold, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described reat estate situwated in

1 e Shelby — County and State of Alabama, to-wit:
e
o _
o Lot 31, according to Map of Chandalar South, First Sector, as recorded in
b Mep Book 5, Page 106, in the Probate Office of Shelby County, Alabama;
& being situated in Shelby County, Alabama.
&
Y

warranted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year arxd a mortgage in fevor

of Jefferson Federal {if none, so statel.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
ment of s=id indebtedness, snd any other indebtedness owing by said Mortgagors 1o the Mortgagee before the full payment of this mortgage, Martgagors do
hereby ajree tn pay all taxes and assessments when imposed legally upon said premises, and shoutd they make default in the payment of same, the said
Mortgager may At is option, pay off the sama; all amounts so expended by said Mortgagee shall become a debz 1o said Mortgagee additionat to the indebted-
hess hereby specially secured, and shall be covered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payable at
vive maturity of any of the principal or any interest thereon. Martgagors do hereby also agree to: payment, in addition to the indebtedness evidenced by
seid Loan Agreement of even date'herewith, of any and all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or
Ly s@palate instruments: payment of say and al] other sum or sums heretofore or hereafter advenced by Morigagee to or for the account of the®origagors
{nr any one of them} for any and all other present or future, direct or contingent Habilities of Mortgagors {or any ane of them) of any nature whatswever
owing 10 Mongsgee; and the performance of all provisions of this instrument, and the performance of all other mortgages, security agreements and/or other
instruments, or documents of Mortgagors {or any one of them) and held by Mortgagee. Mortgagors da hereby also agree and understand that the indebted-
aets heraby secured is their personal obligation and that the Mortgages’s decision 1o grant the indebtedness to Mortgagors was besed upon the Mortgagee’s
~apectation that the Mortgagors would personally pay all sums hereby secured and perform all provisions herein, and that the real estate described above
weald remain under the Mortgagor's personal use and care. Said Agreement provides, in certain instances, for the payment by Morigagors of attorney’s
‘vrs, which are slco secured hereunder. Mortgagors do hereby also specifically pledge the rents, income and profits to the payment of the debt and all other
Gigations herebhy secured. '

UPON CONDITION, HOWEVER, That if said Mortgagors pay taid indebtedness along with other toans and advances to the Mortgagor by Mortgagee and
. wmburge saig Mortgagee for any amounts it may have expended as taxes, assessmeants or other charges and interest thereon, then this conveyance shall be
~ull and vaid: but should defauit be made in the payment of any sum so expendad by the said Mortgagee, or should said note or any part thereot, or interest
- wreon, ramain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason of the enforcement
~aay prior lien or incumbrance theresn, so a3 t¢ endanger the debt hereby secured, or should all or eny part of said property, or any interast, legal or
. .aitabte, therein be sold or trensferred by Mortgagors without Mortgagee's prios written consent then in any one of said events the whole of the said
. wriebteqness shill at once become due and payable, and this morigage shall be subject to forectosure as now provided by law in case of past due mortgages,
- - the seid Maortgagee, its egents or assigns, shall be authorized 10 take possession of the premises hereby conveyed, and after giving 30 days’ notice, by
+ L lication onace a week for three consecutive weeks of tha time nilace and terms of sale, by publication in sarme newspaper published in the county wherein
.} property it situated, coilect any rent, income and profits of the premises with or without the appointment of & receiver, to sell the premices hereby
cnveyed, as a whole or in parcels, in front of the courthouse door, of said County, at public outcry, 1o the highest bidder for cash, and apply the resulting
. income as follows: First, to the expense of advertising, selling and conveying, including a reasonable attorney ‘s fee not exceeding 16% of the unpaid debt
w¢r default if 1he original principat amount af this loan is more than Three Hundred Dollars {$300.00); and, second, to the payment of any amounts that
.y have bsen expended or that may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
s the pryment of said nate in full, whether the same shall or shall not have fully matured at the date of said ssle; but no interest shall be collected beyond
. ve day of sale; and, fourth, the balance, if any, to be turnad over 10 the Mortgagors; and Martgagors further agree that said Mortgagee, its agents and assigns,
miay bid a1 said safe, and purchase said propesty, if the highest bidder therefor; and they furthes agree to pay a reasonable attorney’s fee 10 said Mortgagee
or its assigns, for the foreclosure of this mortgage in chancery, Should the same be foreclosed said j_ﬁe to he a part of the debt hereby secured,

WITNESS our hands and sesls this__22Lh  day of . March
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1 ACKNOWLEDGMENT
3 STATE OF ALABAMA, COUNTY OF _.__Jeflerscn L TOWIT: .
. I, - I__hu "-”.]dET i ignEd , a Natary Public, hereby certify that __;],!-_LWLE- Latham
and wife, Anita R. La tham whose names are signed to the 1.Jregoing conveyance, and who are known to me, acknowledged before

me on thit day 1that, heing informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.
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March 25, 1983 : Instrument prepared by:
Diann Randall (010) 30015

Jimny W. Latham

Anita R, Lathan

1845 Chanbury bDrive
Pelham, , Alabama 35124

Account #11865-3 ]

Lot 31, according to Map of Chandalar South, Firet Sector, as recorded
in Map Book 5, Page 106, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

In consideration of a loan granted March 25, 1983 by CITICORP
PrESCRN-TO-PZR30ON FIHANCIAL CENTER, IRC., to me, I agree not to renew

nrgatharwise add to my present indebtedness to Jefferson Federal

Savings & Loan Assoc.balance of $ 65??81.00 , a8 shown by mor tgage
dated Aug. 25, 1978 , &5 recorded in Real # 382 , Page # 398

without first paying my indebtedness to CIPICD%P PERSON=TO-PERSON
FINANCIAL CENTER, INC., IN FULL. | '

ok 428 s 665

#Filed in conjunction with DEED TO' ¢ -
1Y Commiss J S |
ON EXPIRES JUNE 5, 1988 SECURE DEBT DATED _ 3.25-83 . !
| | and filed in Shelbwv
County, Alabama.

Citicorp Person-to-Person Fipancial Center, Inc.
P, O, Box 36907
Birmingham, Alabama 35236
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Given under by hand and seat of office this 25th day of March

MY COMMITSION EXPIRTS SUNE 5, 158§

My commission axpires
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