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OF THE SOUTH

A SUBSIDIARTY OF
THE FIRST NATIOMNAL BANK OF aom

7£3

STATL OF ALABAMA

COUNTY OF SHELBY -

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made and entered inta this z22nd | day of March ,19 83 . by and
between Housing, Inc.,

(hereinafter referred to as Mortgagor, whether one or more), and MORTGAGE CORPORATION OF THE SOUTH, an Alabarna mmn“ﬂan hereinafter
referred to as Mortgangea,

WITNESSETH:

WHERLAS, the Martgagor 1s justly indebted to the mortgagee in the principal sum of One Hundred Fbrt}?—SiR . Thousand
Eight Hundred and No/100 —— - oOLLARS (s 146,800.00~—— ),

or 0 much 8. -y from time to tirme be disbursed hereunder, as evidenced by 8 note bearing even date herewith, payeble 1o said Mortgagee: with interest
therean, on dertand or as otherwise provided therein; and :

WHERLCAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or $0 much hereof as may from time
1o time be disbursed, including future advances to be advanced from time to tirne, and any extensions or renewals thereof, and ait other Indebtedness of
the Mortgagor 10 the Mortgagee, absolute or contingent, whether now owing or hereafter contracted.,

# .

NOW, THEREFORE, the Mortgagor, in consideration of the Indebitedness ghove mentioned, and to secure the prompt payment of same with in-
terest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereatter incurred, snd all extenslons and renewals
herec f or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the covenants, conditions and agreements
hersinafter sgt forth, have bargained and sold, and do hereby bargain, sel!, alien, grant and convey unto the Mortgagee, its successors and assigns the fol-
bowing described real estate, lying and being in Shelby County, Alshama, to-wit:

Lots 25, 26, 27 and 28, according to the Survey of

Cahaba Manor Town Homes, Third Addition, as recorded

in Map Book 7, Pege 158, in the thate Office of | A
Shelby County, Alabama. '

i

o

TOOETHER WITEH all building materiats, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the Mortgagor
for 1 purpose of or used or useful in connection with-the improvements located ar to be locsted on the hereinabave-described- realestate, whether such
m-!***st eguipment, fixtures and fittings are actually located on or adjacent 10 said real estate or not, and whether [n storage or stherwise, wheresoever
“hLe same may he located, The personal property berein conveyved and maortgaged shall include, without Ilmstatlﬂn, all lumber ard lumber products, bricks,
furtkding stones and buiiding blocks, send and cement, roofing material, paint, dooss, windows, hardware, nails, wires and wiring, pflumbing and nlumhing
Tratures, beating equipment and appliances, eiectrical and gas equipment and applignces, pipes and piping, ornamental and decgrative fixtures, and in gen-

ri1 = building matenal and equiprment of every kind and character used or useful in connection with said improvements,
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ETHER WII'H all the improvements now or hereafter erected on the said resl estate, and all rents, issues and profits thereq he risgii
$nd appurtenances thereunto belonging or in anywise appertdifig, including all gas, electric, steam, hot air arl other heat pghting -
apparatus, engines, boilers, motors, bathtubs, sinks, water closets, basins, pipes, laucets and other plumbing fixtures which are, or shall tn-,
tached to any said improvements now or hereafter erected, all of which shall be deermnett realty as between the parties hereto and all persons clavmin:
through or under them, and conveyed by this mortgage as a part of the security for 'said indebtedness.

Alf of the foregoing is sometimes hereinatter for convenience calizd the "Premises™. :

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors angd assigns, forever, And the PMortganor co.. - ¢
ants with the Martgagee that the Mortgagor is lawfully seized in fee simple of the Premises and has a good right to sell and convey the same as alore-
that the Premises are free and clear of ail liens and encumbrances and the Mortgagor will warrant and farever defend that title to the same unto Hhe
giger, 1S successors and assgns, against the lawful claims of al! persons whomsoever,

This mortyage is made and accepted on the understanding that the foltowing covenants, conditions and agreements shall cootinue in eff - ‘
long &% any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS i3 A FUTURE ADYANCE MORTGAGE, and the indebi=dness shali be advanced by Morigogee 1o Mortgagar in accordance with a - J
struction loan agreement of even gate herewith, the terms of which aqreement are made a part of this mortgage. This mortgage shall also secure @y 1I
all gther indebitadness now or hereafter owing from the Mortgagor to the Mortgages, ,

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortragor huro :

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against ioss by fire and other hasaels, cas ' !
and rontinguncivs, extended cowverage, and other such coverage, in such manner and in such sompanies and §or such amounts o5 may be reguirag @
Mortgagee, with loss, if any, pavable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer, assign, set over asvl deljver -
Mortgagea the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebiednes, chall |
and become the property of, the purchaser at any foreciosure sale hereunder, without the necessity of notice, sale, deed or other procesdings in o,
mation of such foreclosure, and if the Mortgagor fails to keep said property insured as above cpecified then the Morigagee may, at its 0ptiun, inse:
property for its insurable value, against loss by fire and other hazards, casualties and contingencins, far its own benefit, and any amount syhich « - :
expended for premiums on such insurance policies shall be secured by the lien of this mortgage and boar interest from the date of payrunt by th~ 7 |
gaqee; it beiny understood and sgreed between the parties hereto that any sum, or sums, of money received for any damayge by fire or Giber caost :
any building, or buildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and apphtied ioward [~ 1.
of such indebtedness, either in whale or in part, or, at the option of the holder of said debt, same may be paid over 1o a trustes, 1o be namzd by th -
gagee, its successors ar assigns, 1o be spplied in payment for any repair or septacement of such building, or buildings, or for any other purpose o
satisfactory to said Mortyagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises snd the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural v
tear excepted, and al? taxes and assessments or other charges, which may be levied upon or acerue against the Premises, as well as all wther susms o
tay be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when 5o levied or aisessed an! |
not be permitted 1o become delinquent or 1o take priority cver the tien of this mortgage. E

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materaln:. :
be promptly paid and discharged by the undersigned and shatl not be permitted to take priority ower the lien of this mortgage. |

6. Any and afl legal requirements, of any governmental agency whergin the Premises are located, shall be fully complied with by the Marts . -« ;

7. Should default bhe made in the paymént of any insurance premiums, taxes, assessments or other Jiens, or any other sum, as herein prowvicic -, ;
Mortgagee or assigns shall be authorized to pay same and the surm, or sums, so paid shall be and become a part of the indebtedness secured by ti= ;
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gage, or the Mortgagee or assigns may take possession of the Premises, coflect the rents due or to become due thereon and apply same in payment . .
delinquent taxes, assassrnents or other liens ar, upon application made to any court of competent jurisdiction, be entitled as a matter of right 1 -
paintment of a receiver of the rents, issues and profits to be derived therefrom and with power to lease and contral the Premises for the benefit
Mortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and tha maortgage may b forecic:
hereinafter provided, but no delay or failure of the Mortgagee to exercise this right ar any other option herein shall be deemed a waiver of such

B. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Martgagee in applying for a receiver, In proatecting .-
terest in any litigation lavolving this rea) estate, in presenting claim under any administration or ather proceeding where proaof of claims is requir
law 1o be filed, or in fareclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be part of the debt harebyy &
ed, ‘

9. It is further agreed that if the Mortgagor shalt fail to pay or cause to be paid in whole, or any portion of the principal s, OF any install: |
of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they or any of lhen‘mﬂt i .
gither by lapse of time or atherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payrmen: |
any mechanic’s lien, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may betn - - )
lien on said property, or should default be mede in any of the covenants, conditions and agreernernts herein contained or in the construction loan a4 -
ment of cven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured hereby shats,
the aption of the then holtder of s8id indebtedness, be and become immediately due and payable, and the halder of the debt secured sha!l have tha ¢
toc enter upon and take possession of said property and sell after or without taking such possession of the same at public outery, 1n whole or In - .
in frant of the Court House door of the county wherein said property is located, to the highest bidder for cash, either in person or by auctionee«, - |
first giving notice of the time, place and terms of such sale by publication once a week for three successive weeks in some newspaper published in
county, and, upon the payment of the purchase money, shali execute to the purchaser at said sale a deed to the property 5o purchased, tha proge - .
such sale shali be applied {1) 1o the expenses incurred in making the sale, including & reasonabie attorney's fee for such services as may b2 necessy, .
the collection of said indebtedness or the foreclosure of the mortgage; {2) to the payment of whatever sum, or sums, the Maortgagee may have pg -
or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon; (3) to the pavment and satisfaction of sa:
cipal indebtedness and intérest thereon to the day of sale and the balance. if any, shall be paid aver to the Mortgagor, or assigns. Or said Marigage (.-
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attarney’s fee shall, amopng othar expenses and co . -, |
lowed and paid out of the proceeds of the sale of said property. In any event, the purchasar under any forclosure sale, a5 provided hereir, sha™ |- .- |
_ no obligation to see to the prop-r application of the purchase money and the Mortgages or the then holder of the indebtedness hereby sucuimid rr.- |
. come the purchaser at sajd sale, The auctioneer making the sale is hereby authorized and empowered to execute a dead in the name 3nd on beh !
Martgagor to such purchasar, and the certificete of the holder of such indebtedness. appeinting said auctioneer to make such sate, shall be i
evidence of his authority in the Premises. Mortgagee shall also have all rights and remedies of a secured party under the Alabama Uniform Coe- -
Code. Whether the Premises are comprised by one separate parcel or by separate parcels or are non-contiguous or are subdivided into lots or e -
subdivided or are divided by natural boundaries or are comprised by both real and personal property, then in either event {s), Mortgavee shall i .-
right on foreclosure of this mortgage to sell the Premises in separate lots or parcels or in any combination{s) of such separats lots, parcels, or i,
Dr £n masse, as Mortgagee may in its sole discretion deem best, and shall not be cbligated to first offer the Premises in any such subr-parcal {si,
divisions at such sale.

1. 1n the event of the enactment of any faw, Federal or State, afrer the date of this maortgage, deducting from the value of the land for v -
poses of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebtedness secured hereby, or changing it oo
the laws now in force for the taxation of mortgages, or debts secured by mortgages, the indebtedness secured hereby together with the interest du- .~ - |
on, shall, at the opticn of the Morigagee, without notice to any party, become immediately due and payable,

11. 1f alt or any part of the Premises shalt be damaged or taken through condemnation (which term when used In this mortgage shatl inciyicda
damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporarily: or permanently 1the entjra i7"
edness secured hereby shall at the option of the Mortgagee become immediately due and pavable, The Mortgagee shatl be entitled to alt comyror ..
awards, and other payments or relief therefor and is hereby suthorized, at its option, to cormmence, appear in and prosecute, in its own ar the K-t
name, any action or proceedings relating to any condemnation, and 1o settle or compromise any claim in connection therewith. All such COTTIe s
awards, damages, ctaims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, whao, after derdy-
therefram all its expenses, including attdrney’s fees, may reiease any moneys so received by it without affecting the lien of this mortgage or may .. -
the same in such manner 88 the Martgagee shall determine to the reduction of the sums secured hereby, and any balance of such moneys thes renw’

shall be paid to the Mortgagor. The Martgagor agrees to execute such further assignments of any compensations, awards, damages, rights ¢l action, ri,
and procteeds as the Mortgagee may require.

12. This morigage creates a secusity interast in the personal property of the Mortoager herein described, and shall constitute o Security A
ment under the Alabama Uniforrm Commercial Code. Mortgagor covenants and agrees ta execute, file and refile such financing statermnenis, continu..

staterments or othor documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any rencwal or extension thereof and afl other indebtedness secured by the nw--
and reimburse said Mortgagee, its successors or assigns, for any amount it rmay have expended in payment of taxes, assessments, insurance or other |
and interest thereon and shal! do and perform a!l other acts and things herein agreed to be done this conveyance shall be null and void: othaepwiss it »
remain in fu!l force and effect.

14. tf all or any part of the Premises or an interest therein is sold or transfersed by Martgagor without Mortgagee's priar written conseot, exrl.
ing (a) the creation of a purchase money security interest for housshold apptiances, or; (b) a transfer by devise, descent of by operation of trw upen ¢
death of a joint tenant, Mortgagee may, at its option, declare 8l the sum: secyred by this Mortgage to be immediately due and payable, diortgagee s
have waived such option to accelerate If, prlar to the sale or transfer, Mortgagee and the person to whom the premises are to be sold or transfereed 1o
agrepment in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by 1his morigage ' -
be at such rate as Mortgagee shall request, If Mortgagee has waived the option to accelerate provided in this paragraph 14, and if Martgagor’s sugct:, i
in interest has executed a written assumption agreement accepted in writing by Mortgagee, Mortgagor shall rermain lisble nonetheless for ail obligay; ...
wnder this mortgage, the Note, and the Construction Loan Agreement.

15. Extension of the time for payment o, modification of amortization of the sums secured by this mortgage granted by Mortgagee to any ~-
cessor in interest of Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor and Mortgagor's successors in inter -
FArirtgagee shall not be required to commence procesdings 10ainst such successor or refuse 1o extend time for Rayment or othgrwl och by amaortrare
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fquily, and may be exercised cancurrently, independently Or successivily,
' Singular or plural words used herein to designate the Mortgagor shalt be construed to refer 19 the maker or makers of this morigage, whether one
| Jsons or a corporation, and ali covenants and agreements herein contained shalt bind the heirs, personal representatives, succe BE51gNS
Rrsigned and every option, right and grivilege herein reserved nr!iihrad to the Mortgagee shalt inure to the benefit of its su assigns,
IN WITNESS WHEREOF . the undersigned have {has) hereunta affixed their {his) handis) and sea!(s), intending to be legalty bound, on the date
above written,

SUDoeray WATLenporgtes Lero et

or g
af 1h
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_ Its President {SEAL}
{SEAL)
. N

(SEAL])

STATE OF ALABAMA

COUNTY QF {Individua! Acknowledgment}
I, the undersigned authority, a Notary Putilic in and for said County in said State, hereby certify that

. whose name signed to the foregning conveyance, and who
before me aon this dey that, belng informed of the contents of the conveyancea
hears data,

Given under my hand and official seal this

known 10 me, acknowledged
executed the same voluntarily on the day the sams

day of .19

Notary Public

STATE OF ALABAMA

COUNTY OF (tndividual Acknowledgment]
1,'the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

. whose name signed 1o the foregoing conveyance, and who
before me on this dey that, being informed of the contents of the conveyance
bears date.

Given under my hand and official seal this

known to me, acknowledged
executed the same valuntarily on the day the same

day of . 19

Notary Public

STATE OF ALABAMA

COUNTY OF  TEFFERSON {Corporate Acknowledgment}
1. the undersigned authorny, a Noi1ary Public in and for said County in said State, hereby certify that Richard P. Sexton r JY.

Sl . .
! I ) =
1“"1." ? i‘ q ‘!‘--__ , whﬂiﬂ name as Preslderlt ﬂf I-E}.'.J.Emg r I.rlc -y
& cnrpnraﬂum\p_ Jgreed to] %regning conveyance, and who is known to me, acknowledged befaore me an this day that, being informed af the contents
of the conydyunte, he, as such d’&ir:e;: and with ful! autharity, executed the same voluntarily for and as the act of said corporation,

Given f{jﬂ'}rﬁ‘{ peng hljdfﬁﬂ_ricial seat this  22nd  day of ngB

Netary Fublic

L

i.--"*-ﬂ

- r‘:"} I_] E:'i .\"l"‘:; i_’ ..-I

This ins‘lrdrﬁ'ent was prepared I:w‘;_, Hamld H. @mgs — -
N 2100 16th Avenue Scuth
Y Biymincham, AL 35205 .

2100 SIXTEENTH AVENUE SOUTH




