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REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 218E_ day of ___Maxrch ~,19_83 by and between
; Shelby Homes, Inc. A Corporation
' (hereinalter referred to as “Mertgagor™) and THE COLONIAL BANK OF ALABAMA, M.A., a national banking association, (hereinafter referred to
1

as “Moitgagee™).
Witnesseth:

WHEREAS. Mortgagor is jusily indebted to Mortgagee in the principal sum of o |
’ ' ONE HUNDRED THIRTY THOUSAND AND NO/100°

I. _ o —

1 .00 . . :
Dollars (5 ______ 30,000 } as evidenced by note bearing even dale herewith and payable in accordance with the terms
of said .t
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WHEREAS, Morigagor may hereafter become further indebted 10 Morigagee as may be evidenced by promissory note{s) or otherwise, and it is
the inten’ of the pacties hereto thai this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter
arising, .":e or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this murtgafg&is to secure nol only the indebitdness
evidens - by the note hereinahove specifically referred to, but any and alt other debits, obligations ar liabilities of Mortigagor to Morigagee. now existing
or herenw anising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or utherwise.
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NOV THEREFORE, Mortgagor and all others executing this mortgage. in consideration of the premises, and 1o secure the paymentof said indebted-
{|  ness evidenced by note hereinabove specifically referred 10, and any and zll other indebledness(es) due or to become due as hereinabove geperallly
Il referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell,
alien. convey. transfer and mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improve-

| ments thereon {hi:reinaf ter sometimes ¢alled the “‘real estate™ or the “mortgaged real estate™), lying and being situated in the Countyof ...

.! SR, 1 + T =0 3 ¢ , State of Alabama, and more particularly described as follows, lo-wit:

i ) '
'f’“ﬂ Lot 232, according to the survey of Riverchase Country Club,

-~ Residential Subdivision - Ninth Addition as recorded in Map

32 Book 8, Pages 46 A and B in the Probate Office of Shelby

- County, Alabama; beling situated in Shelby County, Alabama.
A |
.:1"’,
w-:hrl l

529,500 of the above proceeds was applied to the purchase
price of the within described real estate.
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together with all awards received through eminent domain, and payments upon any insurance policics covering the realestate, and all rights. privi leges,
terements, and appurtenances thereunio belonging or in anywise appertaining 1o said real estate including eascments and rights-of-way appuricnant
theielo end all gas. steam, electric and other heaung, cooling and lighting apparatus, clevators, iccboxes. plumbing, stoves. doors and oiher finlures
appertaining 10 the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morngage.

|

|

i

[ T HAVE AND TO HOLD the real cstate, and every pari thereof. unte Morizagee. its successors and assigns forever. And Morlpagor consenanis
L with Morgagee that it is lawTully seized of the real estate in Tee simple and has a good right to sell and convey the same as aforesaid; (hat the real estaie
¢ mficoof uh encumbrances ncf.:lpt as herein setout, and Mortgagor will warrant and forever defend the titleto the real estate unto MoTigagee. iis SucCEsSOrs
I

l
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ard assigns, apainst the lawiul claims of all persons whomsoever.

THIS MOR TGAGE [S MADE, however, subject to the fullowing covenants, conditions, ugreements, and provisions:
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1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest lhcrf:qn when and as it(thq}'} shall become due, whether in <ourse
or under any condition. covenant or agrecment herein contained. tc-ﬁet er with any other indebtedness(es) which Mortgagor may owe to Mortgagec.
i heing further agreed that any slatement, any note or obligation that is secured by iltis mortgage shall be conclusive evidence of such fact.

2. {a) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage), and such other insuranee |
<% Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign. with endorsements salisfaclory 1o Mortgapes,
ar.J deliver to Mortgagee with morlgagee clauses satisfactory to Morlgagee all inserance policies of :miilnm:l of in any amount now or hereafter issued
wilh respect to the rtalgc‘:.lalf. Notlater than the first day following the expiration date of any and all such insurance policies and al any time upon reguust
ol Mortgagee, Mortgagors shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Morigagee showing that the
amount and type uf insurance required by Mortgagee hereunder is in effecr. All renewa! policies. with premiums paid, shall be delivered (n Mongagee
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at least thirty (3} days before the expiranon of the old policies. IT any insurance, or any parl thereof, shall expire, or be withdrawn, or become void o
unsafe by Murigagor's breach of any condition thereol, or become void vr unsafe by reason of the failure or impairment of the capital of any company
by which the nsurance may thea be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Martgagor shall procueer
and deliver o Mortgagee new insurance on the premises, satisfactory to Mortgagee. If Mortgagor fails to procure and deliver such new insuzan:

Morigiapee may. but shall nol be obligated 10, procure same, and upon demand, | ortgagor shall reimburse Morigagee all such costs expended wii
interest on such advance al the rate set forth in the note secured hereby, Marigagor shall give immediate notice in writing w Morigagee of any 1o
injury or daenyre affecting the mortgaged real estate caused by any casualty or ﬂucurrﬁnce.%:ull power is hereby conferred on Montgages 10 sottie arc
compronise chims under all policies and 10 demand, receive. and receipt for all monies becoming anubie thereunder and 10 assign absolycl, o

polivics 1o any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement of othe

tragsfer of title 1o the real estate in extinguishmeat of the indebted ness{es) secured tiereby, In Lhe event of loss covered by any of the policies of insuran.
herein referred to, each individual insurance company concerned is hereby authorized and directed to muke ?a}fmcnt or such loss directly 1o the Maor
grgee inslead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deductin%’u | costs of collection, tncfuding ressonakis
atturfieys” fees. may be applied by the Morigagee at its option, either as a payment on 2vcount of the indebledness{es), secured hereby, whether 1 o
thew due or payable, or toward the restoranon, reconstruction, repair, or altcration of the real estate, either (o the portion thereof by which siid e
wits sustained @r any other portion thereof,

(0} Thut wgether with and in addition 10 the monihl " payment of principal and interest, and on the same date on which the principal and uger:
are payable vnder the lesms of the note secured hereby, Mortgagor, il required by Mortgagee, shat! deposit with the Mortgagee, in a non-intsrest hea;
aecount, a suur equal to one-twelfih {1/12) of the vearly 1axes and assessments which miay be levied against the real estate and which may ortain prie .
aver this mortgage, and ground rents, if any, plus one-twelith (1712} of the yearly premiugns for msurance that will become doe and payable 1o, ren -
(he insurance on the rca]geﬁlule for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. Fr= anrr.in? -
such laxes, assessments, ground rents, and prermiums when vaknown, shall be estimated by the Mortgapee. If the amount of funds held 552! ooy -
any tme the amount deemed necessary by the Mortpagee to provide for the payment of taxes, asscssments, ground rents and insurance PrEMiinsG .
they fall due. such excess shall be repaid 10 Morigagor or credited to Marigagor as Mortgagee may determine. If the amount of the funds held ! ne
be sufficient at any time 1o pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mort gor shall pay to Mortgages an. . ~o..

necessary to make up the deficiency upon notice from Mortgagee to Mnrtgac%ﬂr reguesling payment thereof. Upon payment in foll of all sumy vocur.
by this mortgage, Morigagee shall’ promptiy refund to Morigapor any funds held.

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon ey
¢state or any parl thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness(es) secured herchy o
upon Mortgagee's inlerest therein or upon this mortgage or the indebtedness(es) or evidence o indebledness(es) secured hereby, without recurd (..
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee, upon the passage of any law jaiposicy

aynient of the whole or any part thereof upen {{ﬂngu e¢ or upon the rendering by an appeliate court of competent jurisdiction that the underta

¥ Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secured ereby without deduction sda!l, at the option of Mortw: 1+
become immediutely due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Murtgagor shail o
suffer or pernyit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sc'd 13
any taxes or apsessments; and further shall furnish annuallg ta Mortgagee, prior to the daie when they become delinquent certificates or receipts of the
proper oftices showing full payment of all such taxes and assessments. _ f

3. That the real estate and the improvements thereon shall be kept m good condition and no waste committed or permitted therzon. i

_ 4. That no huilding or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior |}
writien consent, nor shall any fixture or chatte! covered by this mnrt%agr: and adapted to the r_lprf:-%:‘.‘:!r us¢ and enjoyment of the real estate b r-eoved ;0 |
any ime without like consent unless actually replaced by an article of equal suitabitity owned by Mortgagor. In the event of an)y beeach of thvis covenant |

the Mortgagee inay, in addition 10 any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es} secured hureby immeds-
ately due and payable, '
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3. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and paﬁahle and this mortgage subject 10 foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama refaiing 1o the liens 0!

mechanics and materiztmen. without regard to form and contents of such statement, and without regard to the existence or nonexistence of the ‘:h:_,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cnm]:;{ly with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and al) legal requirements shall be fuf y complied with by Mortgagor.

7. That if Mortgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments Jevicd, accrued or
assessed upon or against the reat estate or the indebtedness(es) secure hereby, or any interest of Mortgagee in either, or fails to pay immediate! ¥ drt
discharge any and all liens, debis, andor charges which might become liens superiof 1o the lien of this morigage, Mortgagee may, al its option. insat-
the rﬂalgtstatf: and/or pay said taxes, assessments, debis, liens and/or charpes, and an money which Mortgagee shall have so paid shall constitute
debi to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the neiz hee
inabove referred 10 from date paid or incurred; and, at thie option of Mortgagee, 5haﬂ be immediately due and payable.

8. That Mnn%agnr agrees that no delay or faiture-of Mortgagee 1o excreise any option to declare the maturity of any indebtedness(es) securod
this morigage, shall be taken or deemed as 2 waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present o7 .,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writine, ir

by the Moartgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Moo -
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtegness{es] hereby secured by reason of the failure of Morg o -
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a |iart;f to any suit involving the title to the real estate and cmplc:gs an attorney Lo represent it therein, or it L
ﬁagcc cmploys an attorney to assist in settling or remavingha;ny cloud on the title to the real estate hereby conveyed that purports to be superior ¢
len of this mortgage in any respect, Mortgagor will pay to origagec, when the same becomes due, such atiorney’s fee as may be permitted by law .
as may be reasonable for such services, and if such fee is paid or incurred by Morigagee ihe same shalt be secured by the lien of this morigasze in ad: 1
to the indebtedness(es) secured hereby, and shatl bear interest from the dyute 1t 15 paid or incurred at the rate set out in the note hereinabove tett. - -

to and shall be at once due and payable.

10. That uli expenses incurred by Mortgagee, including attorney's fec, in compromising. adjusting or defending against lien cfaims or encumbrac: -

sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtzdne oy -
hereby secured. '

11, That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee empluy an zitorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove refesred to shall be deemed to be self executing, Mortgagor, afier the atlowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnor for the paymen,
thereof, shall exccute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning alt of such enu !
demnation clsims, awards or cFamag:s to Morlgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sunz of thi~
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified hurein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is thea dug or ot by the lerms of said note or of this
mortgage.

I
13. That if Mnnga;ur shall make default in the ra}rmcnt ol any of the indebtedness(es} hereby secured, or in the performance of any of the [erms

or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, gither with or without the appointment of 2

receiver, any reats, inceme and profits collected by Mortgagee prior (o foreclosure of this mortgage, less the cost of collecting the same, i ludine aov

real estate comimission or zttorney’s feg incurred, shall be credited first to advances with interest thereon. then to interest due on 1 e principal indsbiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any installmen:
of interest thereon, or &ny other indebledness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of lime o ather.
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materiadnien's
lien, insurance premiumes, taxes or assessments now, of which may hereafter be, levied against, or which may become a lien on, the real estate. or shoul!
default be made in any of the covenants, conditions and agreements herein contained. then and in that event the whole of said principad =um. watk
interest thereon, and all other indebledness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become i Todiately
due and payable and the holder of the indebiedness(es) hereby secored shall have the right (o enter upon and take possession of the real esiate and
after, or without, taking such posscssion of the same, sell the moftgaged real estate at public oulery, in front of the courthouse door of the counts wherain |
the real estate is iucatcg. to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale -
by publication once a week for three (3) successive weeks tn some newspaper published in said county, and, upon the paytnent of the purchase money, |
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execute 1o the purchaser at said sale a deed to the resl estate 50
purchased tn the name and on behalr n?h’!urtgagnr, and the ceruficate of the holder of the morigage indebledness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebiednesd c4)
hereby sccured, may bill at such sale and become the purchaser of 1he rea! estate if the highest bidder therefor, The proceeds of any siuch sale shall be
applied (3) to the expenses incurred in making the sale and in all prior efforts to effect coliection of the indeblednessies) secured ereby. including a

ra T e e

- [ e T




Teatsenpaple attorney's Lr:. or reasanable attorneys” fees, as permiticd by |;m !';.-; such services as may b, or have hecn, necessary s cny one of more of

the toreclosure of this mongage, of the collechion of saiddndeblednesi{es), and of the pursuit of any efforts theretofore directed to that end. including,
biig w Tanitation 10, the defense of any proceedings instituted by the Mortgagor or anyene liable for said indebtedness(es) or inlerestgl jn the |
nwri al vsialc o prevent or dclai. by any means, the exercise of said ghwer of sai¢ on the foreclosure of this mortgage: (b) to the fi
w e VF sum or sums Mortgagee may have paid out or become liable 1o pay) in carrying cut the provisions of this mortgage, together wit L
thercon: {¢) to the payment and satisfachion nFsaid indebtedness{es) and interest thereon specifically referred (o hereinabove to the day of sale and any
wthor indebtednesyes) secured by this mortgage; and (d) the balance, if any, shall be paicﬁvfr 10 K‘lﬂrtga r. or Mortgagor's successors of assigns. In
any cvend, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosee to the proper application of the purchase money.
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I3 Thatin the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real.
estate for the purpose of taxation any lien thereon, or imposing any liahilig upon Mortgagee, in respect of the indebledness{es) secured hereby, or
chapging in any way the laws now n foree for the taxation of mortgages, or debls secured by mortgages, or the manner of collection of any such laxes,
0 s o affect this morigage, Morigagor shall pay any such obligation imposcd on Morigagee thereby, and in the event Mertgagor fails o pay such
ebhigaticn or s prohibited by law {rom making such paymeni, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Mortgagee, without noticé to any party, become immedialely due and payable,

6. That should Mortgagor become insolvent or bankrupl; or should a receiver of Mortgagor™s pro e:}y be appointed; or should Mortgagor in-
lentionally damage or attempt to remove apy improvemenis upon said mortgaged real estate; ors ul(.rit iscovered after the execution and delivery
of this instrument that there 13 a defect in the titte to or a lien or encumbrance of any nature on the real estaie prior to the lien hercof; or in case of an
error or defecl in the above described note or this instrument o 1n the exeeution or the acknowledgment thereol; or if a homestead claim be set up to the
real estaie or amy part thereof adverse to this mortgage and il the said Mortgapor shali fail for 1hirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebiedness{es). 1o correct such defects in the tile or {0 remove any such lien or encumbrance or homestead claim, or 1o
{§  correct any erfor in said note ar this instrument or its execution: then, upon any such Jefaull, failure or continpency, the Morigagee, or other holder or
| holders of said indebtedness(es), vr any part thereof, shall have the option or Tight, without notice or demand, to declare ail m& said sndebiedness(es)
|
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then remaiming unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
hervin contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may elect.

17. That no right. titke or interestin or (o the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or eneumbered by a licn at anﬁ time prior to the payment in full of the indebtedness{es) secured her:hgﬂwilhnut first obtaining the prior wrilien consent
and approsal of Mongagee which consent and approval shall be within Mor(zagee’s sole discretion; that in the event of any viclation of this prowvision,
the entire unpaid halance of the indebtedness{es) secured hereby, together with all interest thereon, shail become due and payable immediately at the
option of Morigapee without notice to Mortpagor, and shall be recoverable by Mortgagee forthwith or at any time therealter withomt stay of execution
or uther process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgape shall be an act of default entithng Morstzagee 1o fore-
close this morigape in accordance with the terms hereof. : ; i ) j
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1R. That it is the intent of the Mortgagor 2nd Mortgagee to secure any and all indebtedness(es) of said Hnﬂc?a or to Mortgagee, déd existing or
hereafter arising, due or to become due, aﬁsulutt or contingent, li uidatedynr unliquidated, direct or indirect, and this thortgage s intended and does
secure, nod unly the indebledness hereinabove specifically referred 10, but also any and ail other debts, obligations and liabilities of said Morigagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions of renewais of same, or any part thereof, at any timeé before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be ¢videnced by promissory note, open account,
endorsement. guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the #orce, effect or lien of this morigage; and this mortgage shall continue as a first lien on al! of the real estatc and other property and
rights covered hereby and not expressly released until al! sums with interest und charges hereby secured are fully paid; and no ather security now existin
or hereafier taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortzage; apd no sccunity subsequently taken by Morigagee or other holder or holders of sa1 indebtedness{cs) shall in mai manner impair or affect
the secy r‘at;.: given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumuiative, .

el

19, That Mortgagor agrees for itself and any and all_.p-crsuns' or concerns claiming by, lht'ﬂl..'l%h or under Mortgagor, that if it or any one or more of
them shall kold possession of the above described real esfate or any part thereof subsequent to foreclosure hercunder, it or the parties so holding possession,

o

TE ! 2
N2 (hall become and he considered as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant failing or refusll}g 10
~r$#4 1  surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
| real estate, and shall be subject w evictior and removal, forcible or otherwise, with of without process of law, and all damages which may be sustained
s+ Dy any such tenant as a result thereof being hereby expressly waived.
§ I 20. That Morigagor agrees to faithfully perform all the covenanis of the lessor or Jandlord under present and fulure leases affecting the mortga

real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein,
“igl  the interest of the lessor or of the Mortgagee therein or thercunder.

o 21 That Mortgagor shall furnish to Mortgagee within . __upon.-request ) days after the cJose of each fiscal year
. of Mmtgagor, such financtal records as the holder of this morigage may reguire including, but not limited 10, an annual statement of the operation of
o 'rT the real #state which shall include annual statements itemizing the income and expenses. an 1iemized rent roll, together with a complete financiai statement

wdl  Of Morigagor's assets and liabilities and its profit and loss statement. Such sialement shall be prepared by certified public accountant acceptable to
+ Martgigee or at Mortpagee’s discretion be supporied by the affidavit of Morigagor. Said information shall be given to Mongagee at no expense 10
'i Mortvagee.
I

22 Thatif the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement ot construction loan agreement (*agreement”}, the terms and provisions of said agreement
are herehy incorporated by reference as pan of this mortgage as if fully sct out herein, and any defauit in the performance of the provisions thercof,
. Orany coniruct or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder Enlilling Mﬂl‘{%ﬂ%t 10 exercise the remedies
. provided herein. inc:fuding the right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

| Mortgagee to Mongagor is being advanced in accordance with an agreement dated March 21, 1983 and is secured
; | by this mortgage.

23. That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make an
payments which become due on said prior merigage(s), or should default in any of the other lerms, provisions and conditions of said prior mangage{s{
i 1 cevur, then ach default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgages
Lierein mav, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment s ncrl]pmmp:!y made,
ten dectare this viortgage in default and subjert to foreclosure; provided that the Mortgagee herein may, al its option, make, on behall of Mortgagor,
any such paymienis which become duve on said prier mortgage(s), or incur any such expense or obhgations on behall of Mortgagor, in connection with the
said prior mortgape(s). in order to prevent the foreclosure of said prior mnngagc{sicand all such amounts so expended by the within Morigagee on
hehall of said Morigagor shall become a debt to the Morigagee ancrshail be secured by this mortgage and shall bear interest from the date of payment
al the maximumn legat rate of interest from time to time peomitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
. | the Mostgagee o alf of the rights and remedies provided herein, including, at Morigagee’s opijon, the right to foreclose this mortgage.
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i : 24, That provided always that if Mortgager pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,

. for amy amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of taxes,

assessments, insurance or other liens angintcrcst thereon, and shall 20 and perform all other acts and things herein agreed to be done, this conveyance
shull be null and voud: otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein to pay muney may be enforced by a suit at law, and the s&curig of this mortgage shall not be waived
thereby, anad as Lo such debis the Mortgagor waives all rights of exemptien under the laws and Constitution of the State of Alabama and agrees to pay as
permitled by Lav o reasonable attorney’s fee for the collection thereof. l
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. 26. That no delay or failure of Morigagee 10 excreise any option herein given or rescrved shall constitute a waiver of such option or estop Mortgagee
| i From alterwards cxercising same or any other option at any time, and the paynient, or conlracting 10 pay, by Mortgagee of anything Morgagor has hescin
agreed to puy shatl not constitute o waiver of default of Morigagor in failing w make said payments and shail not estop Mortgagee from foreclosing this
morigiee an gaccount of such failure of Mortgagor.

27. That wherever and whenever in this mergage it shall be required or perminted that notice or demand be given or served by any party, such
rotice v rdemand shall be given orserved, and shaltnot he deemed 1o have heen given or served unfess in writing and forwarded by registered or certified
maik, return recapt requested, addressed as follows: - !

IR AP L

: Toe Mortgapor: _é:helb 'H’GmEﬁ_fﬂﬂ. e e e e e
oo |  Post Office Box 476 _ .
i ; Alabaster, Alabama %

; | e e o
% a To Mortgagee: The Colonial Bank of Alabama, N.A.
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! 28. Thut singular or plural words used herein 1o designale the Mortgagor shalt be construed to refer to the maker of this mortgage, and all covensnts

and agreements herein contained shall bind the successors and assigns of the Mo g0 Fopli i privileg
- ; _ ‘ : rtgagor, and every option, right and privilege herein reserved or secured |
i to Mortgapee shall inure to the benefit of its successors and a55LENS. £ ?

| mlwﬁ%_; hi“ ‘I}‘:FWUI‘IE.FHJ?I'{‘EJ?)IIE:L};'_ Sr invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |
! prwideﬁ t:}rﬂ}--{iu' teeadle or invadid. All rights or remedies of Mortgagre hereunder are cumulative and not altérnative, and are in addition to those -
u MRLTE . -
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IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seakis). on the duy and year first above writlen. '

s

L i

WITNESSES:

o g W

(SEAL) 1
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— {SEAL} I,I
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o -~ (SEAL) i
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_ . : : COUNTY | i

STATE QF AILLABAMA
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I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

o 428 et h1Y

whose name(s) (is} (are) sigaed 1o the fore oing conveyance and who (is) (are) known to me, acknowledged before me on this day that, beine informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. ’

Given under my hand and official seal thisthe ... dayof __ B |

- —s

H =

Notary Public .~

STATE OF ALABAMA

Pl | Lo

|
.- _JEFFERSON_. COUNTY )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _. . M LI .
F. Reid Long | 5 SV ) S ,_

whose name as President of Shelby Homes, Inc._ 2 2  &Xigldjathe fofégoing

conveyance and who is known to me, scknowledged before me on this day that, beipg informed of the contents nf:.the-cqnve}:mﬁ:ﬂh ,";15 such'gfficer

and with full authority, executed the same voluntarily for and as the act of 5a:Z£rppratiﬂn, T O " ;
!
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Given under my hand and official seal this the M day of Mar J
=

; L’
_ /f ENNNTAL I L .
# - t} —_ ] & i
_ 74\ /i /{’ _____;%- //(__ M‘,;ﬁ_’lﬁf. /, :

. TTNotary Public R .
| A i

; MY COMMISSION EXPIRES JUNE 2, 1986 :
? RUEERRIES Y XL :
: CIET et M ehama NLA, '
"« 'ta, - sma 35201 |

Sl SUE DICHINSON

L T I S —

Cynthia Greene

This instrument prepared by: - 0 R,
| The Colonial Baik of Alabama, N.A. .
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