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KNOW ALL MEN BY THESE PRESENTS:

. 195th Masch §3
THIS MORTGAGE, is made and entered into on this dayof __ .. .. , 19

Stephen L. Pryon [an Unmarried Man)
. v

/

(herelnafter referred to as “"Mortgagor,” whether one or more) and Flrst Bank of Alabaster, P.Q. Box 246, Alabaster,

by and betwean the undersigned,

Alahama, 35007 e .

(herelnafter referred to as “Mortgagee”); to secure the payment of _THIRTY THOUSAND FIVE HUNDRED AND

No/100b - ~ = - = = = 30,500.0
_ / . ‘ Dollars($__. q evidenced by a Promissory Note of even date herewithor ____

NEﬁV. TH lfH EFORE, in consideration of the premises, the Mortgagor, and all others executing this Morigage,
do hergeby grant, bargain, sell and convey unto the Mortgagee the foflowing described real estate situated in

SHELBY County, State of Alabama, 1o-wit:

-

A parcel of land in the Scuth half of the ¥W 1/4 of the NW 1/4 of Section 25, Township
20 South, R’Enge 4 West, Shelby County, Alabama, being more particularly described as

follows: |
I Ccomence at the Northeast corner of the South half of the Northwest Quarter of the
wiNorttwest Quarter of said Section 25; thence run West along the North line of said
CE South half a distance of 463.92 feet to the southeasterly right-of-way of Shelby County
=% Highway No. 13; thence turm left 54 deg. 18 min. and run southwesterly along said right-
. of-way a distance of 423.74 fget to the point of begimming; thence tuxn left 90 deg
“:"E; 30 min. and nmn southeasterly a distance of 180.00 feet, more or less to the edge of a
wet 1ake; thence run Westerly along the meander of said lake a distance of 570 feet, more
or less, to the southeasterly right-of-way of said Highway No. 13 (said point being ath
a culvert under said highway); thence run northeasterly along said right-of-way a
&8 distance of 400.0 feet to the point of beginning; being situated in Shelby County, Alabama.
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Tagether with all and singular the rights, privileges, hereditaments, easements and appurtenances
ﬁ:ﬁfe appertaining. Thae above described property 1s warranied free frorm all incumhranfé}s and agains:ledrf:r';?c?;:'ﬁgﬂlgsgt;g
TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Morigagee's successors, heirs and assigns.
: * vances, with interest thereon, shali '
'_: notes stating that sald notes are secured hereby. be secured by this Mortgage when evidenced by promissory
I {he avent the uwyershlp of the property described hereinabove in this Mortgage, or any interest Iheréin, becomes vested [n any
parson, Tlf:m. Corporalion or partnership {either generai or limited), or olher entity other than the Mortgagor herein, by operation of law
or otherwise, withoul Mertgagor having first oblained the written consent and approval of Murtgagee or such CI'IEHQE of ownershlp
then at the option of Mortgagee, such change in ownership of the property shati constitule a default under the terms and pmvisiané
of this Mortgage and the Promlssory Note secured by the same, and the entire unpaid balance of principal, plus interest accrued
shall be accelerated, and shall become immediately due and payable without any nolice to Mortgagor, and I'Jlnﬂgagea shalt have all
of the rigl-.lts and remedles provided herein In the even! of a default, Including, without limitation thé right of foreclosure
If the within Morlgage is a second Mortgage, then it is subordinate o that certain Morigage as r:ecnrded in Vol. 'at Page
e inthe office of the Judge of Probateof ' § County, Alabama; but this Morigage iIs subnrdlnat:e to said

mrior Mortgage only to the extent of the current balance now duc on the debt secured by said prior Mortgage.

veil not be subordinatled to any advances secured by the above described prior Mnﬁgageﬁflf sai: advanﬂcgsg a?in'u'rah::;:"tzlﬂ rf:;ndr;‘gt:g;
the within Mortgage. Mortgagor hereby agrees not to increase the balance owed that is secured by sald prior Mortgage. In tho event
the Mortgagor should fail 10 make any payments which become due on said prior Morigage, or should default in any of the other
lerms, provisions and cnr}drltinns of said prior Morlgage occur, then such default under the prior Morlgaga shall constitute a default




under tﬂmﬁ and provisions of the within Mortgage, and the Mnr’l%agee herein rnay, at its oplion, declare tha entire in
due horeunder immediatety due and payable and the within Mortgan: subject to foreciosure. Faiture to cxwrcis.: Yhis aotion sha not
constituta a walver of the right {o exercise same in the event of any subsequent default, The Mortgas oo Lol g, of i Gotlaa,
make or: behait of Mortgagor any such payments which become due on said prior Martgage, of INCUT WNy SLCh a2 388580 OF 0N
tions on behalf of Mortgagor, in connection with sald prior Morigage, in order to prevent the foreclosurea of said priar Moriguge, i
all such amounts so expended by Martgages on behall of Mortgagor shall hecome a debt to Martgages, or (18 assigrs sudditlonat t,
the debt hereby secured, and shall be covered by this Mortgage, and shali bear interast from date ot payment by Mortgag oo, or it
assigns, at the same Interest rate as the indebtadness secured hereby and shall entitle the Mortgages 1o all of the nights &~
ramedias provided herein, including at Mortgages's option, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessmeants whe.
Imposed legally upon the real estate, and should default he made in the payment of same, the Mortgagee may at Morigagee's optior
pay off the same; and to further secure the indebtednass, Morigagor agrees to keep the improvements an the real estais insured:
aglainst loss or damage by fire, lightning and tornado for iha fair and reasonable insurable value thereot, in companies satistactory ¢
the Mortgages, with loss, It any, payable 1o Morlgagee as its inlcrest may appear, and to promptly deliver said policies, or arv
renewal of sald policies to Mortgagee, and if undersigned fails 10 keep properly insured as ahove specified, or fails to delive- -+ v
surance polcies to Mortgagee, then Mortgagee, or assigns, may at Morlgagee's option insure tha ~2al estate for gz't = -
gagee’s own benedit, the policy if collected to be crediled on the indebtedress, less cost of col 22ling same. A 2 - ounie o sus
ed by Mortgagee for taxes, assessments or insurance, shall becoime a debt to Mortgagee or assi¢ns, additiona! ‘2 he . - 7. ase
speclally secured, and shall be coverad by this Mortgage, and bear interest at the same interes® rate 2s the inCetislins < Ts20m
hereby from the date of payment by Mortgagee or assigns and be at once due and payabls,

UPON CONDITICN, HOWEV%H. that if the Mortgagor pays the indebtedness, and reimburses Mortgapee oF aselzns jor &
emounts Mortgagne rmay have expended, then this conveyance to be pull and void; but {1) should default be made in the payment ¢
any surn expended by the Mortgagee or assigns, or {2} shouid the indebtedness hereby secured, or any part thersof, or the intera-.
therean rernain unpaid at malurity, or {3) should the interest of Mortgagee or assigns in the real estate become endangersd by reasu:.
of the enforcerment of any prior lien or Incumnbrance thereon, so as to endanger the debt hereby secuisd, or (4) should the Mortgayi
fail to keep the real estate in good repair or fail to comply with the provisions of any lease if this Mortgage is on a leasahold, or (-
should Mortgagor commit waste or permit impalrment or detaerioration of the real estats, or (B) should Mortgagor's interest in the re:
estate be materlally affected in any manner including, but not limited to, eminent domain, Insolvency, arrangament or precesding *. .
volving a bankrupl or decedent, than in any ona of said events, the whole of the indebtedness hereby secured, at the option of Mo
gagee or asslgns, shall at once becoms due and payabls, and this Mortgage be subjact to foraclosure as now provided bz taw [n caz.
of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premisas ~areby oo .-
vayed, and with of withoul first taking possession, after giving thirty days' notice, by publlshing once a week for three consecutiy -

X mﬂaks, the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same In lof-
w=r parcels or en rmasse as Mortgagee, agents or assigns deem best; in front of the Court House door of the County {or the divisin-
hereof) where tha real estats is located, at public outery, to the highest bidder tor cash, and apply the proceeds ot sale: First, to th.:
~mpxpense of advertising, selling and conveying, Including such attorney’s fees as are allowed by law; Second, to the payment of a2n -
axamounts that may have beaen expended, or that it may then be necessary 1o expend, in paying insurance, {axes, or the other incum:-
mbrannes, with Intarest thereon, Third, to the payment of the indebtedness in full, whether the same shall or shall not have fuli.
N !matur&d at the date 0f sald sale, bul not interest shatl be ¢ollected beyond the day of sale; and Fourth, the balance, if any, to be turs-
ed aver 10 the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the raon!
waatate. if tha highest bidder theretor, Failure to exerclse this option shall not constitute a walver of the right to exercise the sama |-
mlhe event of any subsequent dafault, . :
L IN WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal on the day first above wrttte:‘
. CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN {T.
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THE STATE OF ALABAMA B "INES
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SHELBY s 7 e,
_ . COUNT® of rropats -+

, The Undersigned , a Notary Public in and for said County, in said State, herel

certify that __ Stephen L. Pryon {an unmarried Man] , whose name(s) is/are know-

me acknowledged before me on this day that being informed of the contents of the conveyance that he (they) =
ecutsr_-;l fttjﬂ.ga_paqﬁn!untaﬂly on the day the same bears date.

W oe T -, A

o -

: q;{a_ﬁ&l}"f-‘ﬂﬂq my-Hand and seal this 194h_ gay ot _March ,19.85 .

i'-. | -@L;-[] LAY .,-5_,-. | //:’éﬂ ﬁﬁﬂz z ,/Q il Notary Publir.
f’: Mndmmisﬂinréxpiras: February 25, 1986

THE STATE OF ALABAMA

COUNTY

), . - _ , & Notary Pubilic in and for sald County, in said State,

hareby certify that

whose name as of B}
a corporation, is signed to the foregoing conveyance and who Is known to me, acknowledged before me, on this day
that baing informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama
voluntarily for and as the act of said corporation.

Given under rny hand and ofticial seal, this the day c§ , 19 -

, Notary Public

— Ny -ssiﬂn' nires: _......___.“____._-,_-..... .




