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735 MORTGAGE

THE STATE OF ALABAMA. }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

¥

That whereus the undersigned John S. Sollenberger and wife, Joyce Ann Sollenberger

,of the City of  Columbiana .Countyof Shelby
and State of Alabama . party of the first part (hereinafter called the Mortgagor). has be FUst:y
mdebted unto First Southern Federal Savings and Loan Association of Mobi L6 - come Justi;

, a corporation organized and existing under the laws of United States of.

Arferica - . party of the second part (hereinafter called the Mortgagee), in the full sum
Fifty seven thousand and no/100 - Doilars ($ %a'i 000.00 )
money lent and advanced, with interest at the rate of Twelve per centy. .-
( 12 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the '

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at 1. -
officeof  pirst Southern Federal Savings and Loan Association of Mobile | -
in Dothan, Alabama . o1 at such other place as the holder may designats

writing, in monthly tnstallments of pive hundred eighty six and 53/100
Dollars ($ 58'55_53 _ o ). commencing on the first day of  May .19 83 andonti
!irst day gf each month tﬁereaf[er until the principal and interest are fully paid, except that the final payment of pracipal o+ .
wgnterest, i not sooner paid, shall be due and payable on the first day of April, 2013.
an | |
D ‘ WHEEEAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments o!
%pnnmpal. Interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the ﬂﬁrtga-
gee on accouni of anv future payments, advances, ot expenditures made by the Mortgagee as hereinafter provided:

%; NOW, TJ}E:%EEF.OEEIF g ﬂ"%&&%tgﬁdﬂh ﬂ'feerfj’&?%“eﬂmqsﬂi’iﬁ{bgfg&””” ($1) to the undersigned Mortgage

gin hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pa:-

ment of satd indebtedness as it becomes due  we the said
- John S. Sollenberger and wife, Joyce Ann Sollenberger
do hereby grant. bargain, sell. and convey unto the said Mortgagee the fulluwing described real property situated in
SHELBY County. Alabama, to wit:

Iot 1, in Block 2, according to Map of Broken Bow, as recorded in Map Book 7,
page 145, in Probate Office of Shelby County, Alabama.

This conveyance includes range/oven, dishwasher, wall to wall carpets.
Jonn S. Sollenberger and John S. Sollenberger, Jr. 1s one and the same person.
- Joyce Ann Sollenberger and Joyce Sollenberger is one and the same person.

together with the hereditaments anc appurtenances thereunto belonging. and also mgethcr with al! equipment and fixtures T
heating and lighting now or hereafter installed thercin by the Mortgagor.

TO_I-FAVE AND T(;) HOLD the same with all the rights. privileges, and appurtenances thereunto belonging or in anyw: .
appertamning unto the satd Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that seized of said real property in fee simple. and ha Vo
good right to sell and convey the same; that the prnpe% iSfree from all encumbrances and that the Mortgagor, and Meor!::

gor's heirs, executors, administrators, next-of-kin. and assigns will forever defend the same unto the Morigagee and assign
against the claims of alf persons whomsoever; |

'ITH‘:_.';‘; M(;RTGAGE 15 hr!A DE. however, suhjc._::t to the fn!lm&iing covenants, conditions, and agreements, thal 1510 say:
. . That the Morigagor wil prompily pay the principal of and interest on the indebtedness evidenced by the said note. at the times and?
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amouni equal 10 one or more monthly payments on

the principal that are next due on the note, on the first day of any month prior 10 maturity: provided. however, thal written notice of anin-
tention te exercise such privilege is given at least thirty (30) days Prior to prepayment.
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2. Tﬂﬂclhm and in addition tothe monthly paymentsof principal and interest payable ander the terms of the note secured w

the MOTEagon ay to the Mortgagee, on the first day of each month untit ¢ note is fully paid, the following sums: 1
(a} An amount suffivicnl to provide the holdee hereof with funds 1u pay the neat mortgage insurance premium if this instrument and the note secured
huerehy are iosurcd, or a manthly charge (in tieu of a mortgage insurance premium) if they are held by the Se¢cretary of Housing and Urban Develop-
ment. as follows:
(1) 1f and so lang as said note of even date and this instiyment are insurcd or are teinsured under the provisions of the National Housing Act, an
Lmounl sufficient to accumulate in the hands of the holder one (1} month prior to ils due date the annual mortgage insurance premium. in order
1o provide such holder with funds to pay such premium to the Secretary of Houstng and Urban Development pursuant lo the National Hous-
mg Act. as amended, and applicable Regulations thereunder; of
(1 1 und so long 25 s2id note of cven dale and this instrument are held by the Sceretary of Housing and Urban Development. a manthly charge
tin lien of 2 marigapge insurance premium} which shall be in an amount equal 10 onc-1wellth {1712} of one-hall (1/2) per centum of the average
outstanding halance due on the note comparted without taking inte account definquencies of prepayments;
() A sum ¢qual to the ground rents., if any. next duc, plus the premiums that will neat become due and payable on policies of fire and cther hazard insur-
5 ) ance coveling the martgaged property. plus taxes and assessments nexl due on the n_mngagcd properly {all as estimated by the Morigagee) less all
. wims abready paid therefor divided by the number of months to elapse before one month prior 1o the date when such ground rents, premiums, taxes
and arsesamenis will become delinguent, such sums 1o be held by Morigagee in1rust to pay vaid ground rents, premiums. faxes. and special assess-
. menis: and
§ {c) AR paymenis mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-
ed topeiher and the aggregate amount thereaf shall be paid each month in a single payment to be applied by the Mortgagee to 1he following items tn
m the nrder set Forth: . '
:a,‘! {1 plt"milum charges um:lc:r the contract of insnrance with the Secretary of Housing and Urban Development, or monthlty charge (in licu of mort-
~eH RREE insuTance pr:mmm]: as The case may be; _
(1} ground renls, lases, special assessments. fire and other hazard insurance premiums;
(Il{} intetes? on the nate secured hereby: and
E (JV)  amarlization of the principal of said note.
Any deficiency in the smount of any such aggregate monthly payment shall. urless made good by the Mortgagor prior 10 the duc Jate of the nest such
payment. constitute an event of default under this morigage. The Morlgagee may collect 4 *'late charge’" not to exceed four cenis (34) for each dollar
($ 11 of each payment mose than fifteen (15) days inarrears 10 cover the exira expeme involved in handling delinguent paymenis.

3. I the tota) of the payments made by the Morigager under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-
tzally made by the Mortgagee for ground rents, taxes, assessments and ipsurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, <hall be credited on the subsequent payments to be made by the Mortgagor,
-« refunded to the Mditgagor. If, however, the monthly payments made by the Mortgagor untder {b) of paragraph 2 preceding shall
.1 be sufficient to pay ground reats, taxes, assessments, and insurance premiums, as the case may be,when the same shall
“.»zome due and paygbie, than the Mortgagor will pay to the Mertgagee any amount necessary to make up the deficiency, on or
wfore the date when payment of such ground rents, taxes, assessments, 01 insurance premiums shall be due, lfat any time the
-~ rtgagos shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby,the Mortgagee shall, in
~omputin g, the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
‘&) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
yroceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(L) of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall -}
propetly adjust any payments which shall have been made under {(a) of paragraph 2.

4 1f the Morigapce shall be made a parly {0 any suil involving the title to the property hereby conveyed and employs an attorney o
represcat it therein, or if the Mortgagee employs an attorney 10 assist In «etiling or removing any cloud on the title to the property hereby
conveyed that purports to be superior to the lien of this morigage in any respect. the Morigagor will pay to the Mortgagee. when the same
Lecames due. such attorney’s Tee as may be reasonable for such servicex, and if such fee is paid or incurred by the Morigagee the same shall
w vecured by the lien af this morigage in addition 10 the indebtedness specially secured hereby and shall bear interest from the date 1118

“Jor incurred and shall be at once due and payable.

<, So long as any of the indebtednaess secured hereby shall remain unpauid. in whote or in part, the Mortgagor agrees 1o keep said prem-

" . 5 and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon said property. and all
s charges that may become fiens upon said premises. and not to permit any lien, which might take precedence over the lien of this morlt-
cape, 1o accruc and remain on said premises, oF any part thereof. or on the improvements thereon.

&. The Mortgapor agrees 1o pay ail taxes and assessments that may be assessed upen said property and all taxes excepl Income taxes
thut may be assessed upon the Morlgagee’s interest thereon or upon this morigage or the moneys secured hereby. any law 1o the contrary

. notwithstanding. Upon any violation of this undertaking. or the passage of any law impusing upon the Morigagee the payment of any part of
the taxes aforesaid. or upon the rendition by any courl of 1as1 resort of 2 decision that the undertaking to pay the taxes as aforesaid is legal-

. - ly inoperative, then, in any such event, the debt hereby sccured shall at the Martgagee's option, hecome immediately due and payable,

without deduction. any taw heretofore or hereafter enacied to the contrary notwithstanding,

, 7. That he wiil keep the improvements now existing of hereafter evected on the mortgaged property. insured as may be required from
time to time hy the Mortgagee against loss by fire and other hazards. casualties and conlingencies in such amounts and for such periods as
may be required by the Mortgagec and will pay promptly. when due, any pre miums on such insurance provision for payment of which has
not been made hereinbelore. All insurance shall be carried in companies approved by the Mortgagee and the policics and renewals thereof
whall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Maortgagee. In event
of loss Morigagor will give immediale notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor.
aind cach insuranve company concerned is hereby authorized and directed to make payment for such loss directly 10 the Morigagee insi¢ad
of to the Mortgagor and the Mortgagee jointly. and the insurance procecds. or any part thereof. may be applied by the Mortgagee at its op-
vion either 1o the reduction of the indebledness hereby secured or W the restoration of repair of the property damaged. In event ol forecio-
sre of this mottgage or other transfer of title to the mortgaged property in extinguishment ol 1he indebtedness secured herchy, o}l right, -
i and interest of the Mortgagor in and to any insurance pobicies then in force shal pass to the purchaser of grantee.

8. 1f the Morigagor fails to insure said property as hereinabove provided. or to pay all or any part of the taxes OF assessmeniy levied.
ccred, of assessed vpon or agains! said property of the indebledness secured hereby, or any interest of the Mortgagee in either, or fails fo
sy immediately and discharge any and all liens. debis. andfor charges which might become liens superior to the iien of thiy morfgage. the
Mortgagee may, at its option, insure said property andfor pay said taxes. assessments. dehits. liens. and/or charges. and any monecy which
the Mortgagee shall have so paid or become obligated to pay shall constitute a debt 1o the Mortgagee additional to the debt hereby specially
wecnted. shali Se secured by this mortgage. shall bear Jegal interest from date paid or incurred, and, at the option of the Mortgagee shall be
immediately due and payshle. |

9 No failure of the Mortgagee to exercise any oplon herein given to declare the maturity of the debi hereby secured shall be taken or
construed us a waiver of its right to exercise such option or to declare such matarity by reason of any past or present default on the part of
the Motipgagos; and the procurement of insurance or the payment of 1axes or other liens. debts, or charges by the Mortgagee vhall not be
taken or construed as & waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
gor 10 procure such insurance or to pay such taxes, debts, liens, or charges.

16, As long as any of the indehtedness hereby secured <hall remain unpaid the Mortgagor will neither commit nos permit waste on the
premises hereby conveyed: and upon the commission of any avaste thereon the Mortgagee may. at its option. declare the cntise indebted-
ness hereby secured to be at once due and payable. Nor will the Martgagor remove any of the fixtures on the premises hereby conveyed so
lang as any of the indehtedness hereby secured shall remain unpaid.
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termsaupnditions hereby, ali the rents, income. and profits from ¢ premises are hereby transferred, assigned, set over, afl@ conveyec
the Moftgagee. and the Mortgagee may proceed to collect the Fent, income, and profits from the premises upon such default, either witt:
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income. and profits collecied by
Mortgagee prior to foreclosure of this indebtedness., less the cost of collecting the same, including any real estate commission or attore
fec incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upen the pii
pal debt hereby secured.

12. That if the premises. of any part thereof, be condemned under any power of emiment domain, or acquired for 2 public use
damages. proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, ang
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shatl be paid forthwith to the Mortp.
to be applied by it on account of the indebtedness secured hereby, whether due or not. -

tY. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage
ngt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama -
personal property and agrees to pay a reasonable attorney’s fee for the collectivn thereof,

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned. coviua
agree Lhat, 1n respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up ali benefts, ..
leges, options, and rights of every kind and nature given to or which inure to the benefit ar advantage of the undersigned. or either
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law an:
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or si::
rights. benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree tha
indehtedness hereby secured, and all extensions and renewszls thereof, and this morigage shall cach be enforceable in accordance with
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alar
a, and any and ail other laws of like or similar purport which may hereafter be enacted.

153, The coverants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to. the re .
teve heirs, executors. administrators, successors. and assigns of the parties hereto. Wherever used. the singular number shall inclug.
plural, the plural the singular, and the use of any gender shall include al] genders.

16. The Mortgagor further a%ﬁﬁj [}Hé Igmld this mortgage and the note secured hereby not be efigible for insurance under the N
Housing Act within @ S . i’ from the date hereof (written statement of any ¢~ -
aof the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development date.!
sequenttothe g1 )otted tirme from the date of this mortgage, declini.
insure said note and this mortgage being deemed conclusive proof of such ineligibility}, the Mortgagee or the holder of the note may,:

L Xoption, declare all sums secured hereby immediately due and payable.
17 But if tHe Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereoi
kfxording to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be doo -
: er[mmed, or if-the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien o
gumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and
I:I,._}[mn:nrrl,gagt: subject 1o foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is herehy
horized to enter upon and take possession of said pro erty, and after or witlgﬁé gking possession, to sell the same before the Courth
CN2door in the city of P Coimblana | i . County of tb}" .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mprigo: -
may bid at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First. to the expenses of advertising and selling, including reasonable attorney’s fi
second, to the repayment of any money, with interest thereon . which the Mortgagee may have paid or become liable to pay of which it
ihen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided: third, to the p-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shail be charged; fou:
the balance, if any, shall be paid to the Mortgagos. If this mortgage be foreciosed in Chancery, reasonable attorney’s fees for forecioy
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall we!t and truly pay and discharge the indebtedness hereby secured as it shall become due and payable - .

shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this mortg
then this conveyance shall be and become null 2nd void.

I*ﬂm Mortgagor shall make d:faug.n the payment of any %Jt;hc indebtedness hereby secured, or in the performat s fany of .

18th March

Given uner UI‘ hand and seal > this the daypf 19 |
,'fﬂ _.‘_‘ ! et H/:/ui Al LK [SEAL) M/ [S¥
JOHN S. SOLLENBERGER/ SiAIE OF ALA, SHEL 5y (0, JOYCE ANN SOLLENRERGER )
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STATE OF ALABAMA, f
JEFFERSCHN COUNTY,

. I, I | I.. Halcomb JUDST OF PROJATA nmﬁ'y public in and for said county, in said State, hereby certifv . -
“*:  John' 8. Sollemberger and wife, Joyce Ann Sollenberger
whose names stgned to the foregoing conveyance, and who are known to me. acknowledged before me on -
day that, being inforaved of the contents of this conveyance, they executed the same voluntarily on the day the s
bears date.
NP - _

". GIVEN under my hand and official sea) this 19 83

Cr gt - _ Notary Put,
Thtgs.i_nstrumenl wamw bﬂ_ HALCOME
(Name) ORNEY AT Law Address)
35TZ°0LD MONTGOMERY HIGHWAY [ : ] cos 1193188
HOMEWQOD, AtAaBAMA ANZOH My Commission Expires JIQCH

STATE OF ALABAMA SS
COUNTY OF
i, . Judge of Probate Court of said County. do hereby centify that the foregoti
conveyance was filed [or regisiration in this office on the day of 19,
and was recorded in Yol. . Record of Deeds, pages on the day of 19
at o'clock M.

-Judgc of Prohate
DU S Dy




