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THIS MORTGAGE is made this 22nd gay of __March . 19 83 ., boetueen the
santer, Kevdn D, Shanaban and wife Meljssa Shanahan : (herein
rTeeerTy, and the Mortgages, Jefferson Federal Savinas & Loan Association of Birmingham ., a
Larpiraticon organized and existing under the laws of ___Alabama s hse address s

Rlﬁ_ﬂmhllﬁi_ﬁmj;._ﬂumw _ therein'Lendar").

WHEREAD, Borrower is Indebted to Lerder in the prircipal sum of JTHIRTY FIVE THOUSAND SIX HINDRED &

0/100 32,000.,00 follars, which indebtedness is evidenced )

rrower's note dated _March 22, 1983 (herain "Note™), providing for monthly ifnstallments of principal andg
terest, with the balance of the indebtedness, if not soorer paid, due ard payable on April, 2013,

— - H

To Secure to Lender (a) the repayment of the indebtedness evidenced Dy the Mole, with interest thareon, the paymernt
7 all ¢ther sums, with interest thereon, advanced in accordance herewith to protect the gsecurlty of this Mortgage, and
Ci peErformance of the Covenants and agreements of Borrower hereln contalrmed. and (b} the repavment of any future
AvAnces, With Interest thereon, made to Borrower by Lerder pursuant to paragraph 21 heresf (Rerein *Future Bdvamces®),

Troler does nereby grant and corwvey to Lender and Lender’s successors ard assligns, with power of sale the following
~orribed property located in the County of Shelby , State of Rlabama:

%A portion of land situated in the SW 1/4 of the NE 1/4 of Section 21,
1 Township 22 South, Range 3 West and described as follows: Begin at the
= lntersection of the South side of the NE 1/4 of said Section with the

6+ East border of Higlway 119 thence go Northward along this border 110.00
feet to the point of beginning, thence continue along this line 120.0
N} feet, then.ce at an angle of 92 deg. 00 min. to the right 1092.5 feet,
M thence at 'an amgle of 88 dey. 00 min. to the right 190.0 feet, thence
g at an angle of 92 deg. 00 min. to the right 109.5 feet to point of

beginning; being situated in Shelby County, Alabama.

Reference is hereby made to the Rider to the Iv:brtgasge which is incorporated
| 1-5_4’,-_2-5) herein for all purposes.

.l‘
e.\* The proceeds of this loan have been applied on the purchase price of

*.__ the property herein conveyed to mortgagors simultaneously herewith. A
A
‘:::k
&
)k
mic:h has the address of _29 Ashwille Road » Jdentevallo -
(Street) (Clty)
AL, 35115 (heretn *Property Address®); |

t-tate and Zip Code)

G HAVE AND TO HOLD such Fropertyt unto Lender and Lender's successors and assigns, forever, together with all tie
Svaentls now or fwreafter erected on the property, and all easements, rights, appurtenances, rents. rovaltles,
csrak, oll ard gas rights ard proflts, water, water rights, and water stock, ard all fixtures noW or hereafter
Lachad o the Property, all of which, Including replacements and additlons thereto, shall be deemed Lo ba and remain a

Hart of the property covered Ly this Mortgage: and all of the foregolng, together with sald property (0r the leasehold
H;tat& if this Mortgspge is on a iaaaehcalm are herein referred to as tha "Property”.

R

: Borrover covenants that Borrowse ls lawfully salsed of the estate berebly conveyed and has the right to mortgage,
irant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend goneral ly
1*1:.—- title 1o the Property egalnst all claims and demands, sUbject to any declarations, eagements or restrictions listed
in & schedule of exceptions to coverage in arw tltle insurance policy insuring Lender's interest in the Property.
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UNIFQIFCOVENANTS. Borrower and Lender covenant and.agrée as follows: -.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
‘the indabtedness evidenced b the Note, prepayment and late charges as provided in the Note, and the principal of anc
intarest on any Future Advances sacured by this Mortgage. '

2. Funds for Taxes and Insurance. Subject to appllcable law Or to & written walver by bender, Borrower ah:
pay to Lersdar on the day monthiy installments of principal and interest are payable under the Note, until the Note is
paid 1n full, & sur (erein "Funds™) equal to ona-tuwelfth of the yeariy taxes and asgessments which may attaln prior:
ovar this Mortgage, and graurwd rents on the Property, L1f amy plug one-tweifth of yearly premium [nstallments for ha
insurance, plus one-tuwelfth of vearly premium installments for mortgage lnsurance, 1f any, all as reasenably estimatl:
initially arnd from time to time by Lander on tha bazis of assessments and bills and reasomabla estimates thareof.

The Funds shall be held L an institution the Jdeposits or accounts of which are insured or gusranteed by a Fedar -

state agency (including Lerder if Lender is such an institution). Lender shall apply the Funds to pay sald taxes,
assesseants, Insurarce premiums and ground remts. Lendsr may ot charge for so holding and applying the Furds, apaly .
gaid ancount, or verifping and complling said assessments and bllils, unless Lendor pays Borrower interest on the Fune .
and applicable law parmits Lerdder to make such a charge. Borrower and Lender may agree in writing at the tTime of
execdtion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is mada Or
applicable law requires swh lnterest to be paid, Lender shzall Ot be required to pay Borroler any interest or eamin .
on the Funds. Lender shall give to Borrouwer, without charge, an armual acodunting of the Funds shouwing credits ard
deblts Lo the Funds and the purpose ot which each debit to the Funds was made. The Funds are pledgsd azs additional
securlity for ths sums sacured by this Mortgage-

I+ the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
the due dates of tawxes, assessments, lnsurande premiums and ground rents, shall exceed the amount TequiTed ta pay s
taxes, assessments, insurarce premlums and ground rents as they fall due, such excess shall be, at Borrowar’s optio:
either promptiy repaid to Borrouwer or credited to Sorrower on monthly installments of Funds. If the amount of tha &
held by Lender shall not be sufficlent to pay taxes, assessments., insurance premiums and ground rents as they fall ¢
Borrowar shall pay to Lender any amount necessary to make up the daficiency within 30 days from the data notlce is
malled by Lerdler to Borrower requesting payment thereof.

Lpon pavment in full of all sums secured by thizs Morigage, Lender chall promptly r\aﬂ.nd to Borrover amy Fundgs o0
by Lender. If under paragraph 18 hereof the Property is sold or the Proparty is otherwise acquired by Lenvder, Lendar
shall apply, mo later than immediately prlor to the sale of the Property or lts acquisition by lLender, any Funds hel:
Lender at the time of application as a credlt against the sums secured by this Mortgage.

Z. Application of Payments. Unless applicable law provides otherwise, all payments received by.Lendar Unde
the Note and paragraphs 1 and 2 hereof shall be applled by lLender first in payment of amounts payable to Lender by
Eorrower undar paragraph 2 hereof, theh to interest payable on the Note, then to ths principal of the MNote, and then '~
interest ardd principal on ary FUture sdvances.

4. Charges: Liens. Borrower shall pay all taxes, assesgments and other charges, flmes and impositlons
attributable to the Property which may attain a prlority over this tortgage, and leasehold payments or groud rdnis,
amy, in the mapner provided umder paragraph 2 nereof ory, if rot pald in such manner, by Borrower makirg payment, When
chre, directly to the payea thereof. Borrower shall promptly furnish 10 Lercier all notices ¢f amounts e under this
paragraph, and in the event Borrower shiall make payment directly, Borrower shall promptly furmnish to Lender recelpt:
evidencing such pavments. Borrower shall promptly discharge amy lien which has priority over this Mortgage: providec
that Borrcwer shall not be required to discharge arw such lien so lohg as Borrower shall agree in writing to the pa
of the cbligation zecured by such lien in a manner acceéptable to Lender, or shall in good falth contest such ilen b
dafend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfei
of the Property or army part thereof.

5. Hazard Insurance. Borrowsr shall Keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender
reguire ard in such amounts and for such perioeds as Lender may redquire; provided, that Lender shall not require tha®
anount of such coverage axceed that amount of coverage requlired 1o pay the sums secured by this Mortgage.

The irsurance carrlar providing the insurance shall be chosen Dy Borrower subject to approval by Lender provls
that such approval shall not be urreasonebly withheld. ALl premiums on insurance policies shall be pald L the marne-
provided wnder paragraph 2 hereof or, 1f not pald in sueh manner, by Borrower making payment, when ke, directly to
lnsurarce carcier.

ALl insurance policies ard reneuals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lendar. Lender shall have the right to held the policiss and
rereuals thereof, and Borrower shall prouptly furnish to Lender all reneuwsl motices and all receipts of pald premiu
In the event of loss, Borrower shall glve prompt notlce to the Insurance carrier and Lender. Lender may malke prodf of
Iees LF not made promptly by Borrower.

Unlese Lendar and Berrower otherwlee agrea 1h writing., insurance proceeds shall be applied to restoration or re;

: of the Proparty davaged, provided such restoration or repair is economically feasible and the security of this Mortg:
is not thereby impaired. IF such regstoration or repair is ot economically feastele or if the security of this Morip:
 wrld be impaired, the insurahce proceeds shall be applled to the sums secured by this Mortgage, with the excess. i+
"i' any, paid to Borrowsr. IFf the Property is abandoned by Bormowsr, oF Lf Borrower falls o respond to Lender within A
- days from the date notice 1s matled by Lender to Borrouwer that the lnsurance carrier offers to settle a Clatm for
inEUrance banefits, Lender 1s authorized to ¢ollect and apply the insurance proceeds at Lender’s optlon either to
rastoration oF repsir of the Property ar to the sums secured by this Mortgage.

Unle=s Lendar and Borrower otherwles agree in wrlting. amy such application of proceeds to principal shall not
: extend or postpone the due date of the monthly installments referted to in parsgraphs 1 and Z hereof or changs the
© o amount of such 1nztaliments. IF under paragrapn 18 hereof the Property 15 acguired by Lender, all right, title and

irterest of Borrowar in and to any ilhsurance policies and in and to the procesds thareof resulting from damage to thy
Propacty prior to the sale or acquisition shall pass to Lender to the extent of the sums sef:urad b this Hoir tgage
irrmediately prior to sueh sale or ao:plsitwh
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fi. Prajisevat!ion and Malntenance of Property; Leageholds; Condominiums: Planned UInit & . .
ﬂﬁ?ﬂlﬂpulﬂu Borrower shall keep the Property in good repalﬁ‘ and shall et commit waste or permit 1@13“'01‘
cketerioration of the Property arnd shall comply with the provisions of any lease if this Mortgage is on a leasehold, If
cerig Mortgage Ls on @ it n 2 condominium or a planned unit development., Borrouer shall perform all of Borrouwer’s
ligations under the declaratlion or cavenants creating or governing the condomrinium or planmed unit development, the
i-las ard regulatiors of the condominium or plamned unit development, amd constituent doouments. I+ a condominium or
Sorrad unit development. rider 1s executed bty Borrower and recorded togetrwr with this Mortgage, the covenants and
sereenents of such rider shall be ircorporated inte and shall amend and surplement the Govenants and agreements of this
Moripege as 1f the rider were a part hereof.

¥. Protection of Lender'’'s Security. If Sorrower falls 1o perform the coverants ard agreements contained in
thig norigage, or Lf ary actlon or proceeding is commenced which materlaily affects Lender's Interest in the FProperty.
AL LUdANE, BT Ot limited to, eminent domaln, insolvancy, ooda enforcement, or arrangements or proceedings involving a
rerkruet or decedent, then Lender at Lerder's ¢option, upon notice to Borrower, may make such appearances, disburse such
suns and take such actlion as 1s necessary to protect Lender’s Interest, including, but not limited to, disbursement of
zagohable attorney's fees and entry upon the Fmparty o make repalrs. If Lender regqulred mortgage insurance as a
wddition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to malntain such
Zarance in effect untll such time as the requirement forr such insurarce termimates in accordance with Borrower's and
«rckar's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
el provided under paragraph 2 hereof.

Ay amounts disbtursed b Lerder pursuant to this paragraph 7, Wlth interest thereon, shall becoma additlonal
ndebtedneze of BorTouer seoured by this Mortgage. Unless HBorrower and Lerder agres to other tarms of payment, such
~mounts shall be payable upon notice from Lender to Borrower reqguesting psyment thereof, and shall bear interest from
the date of diskirgement at the vate pavabls from time to fime on cutstanding principal umder the Note unless payment of
nlerazt at guch rate would be contrary to applicalbrle law, in Which event cudh amounts shall ear interest at the

tlghest Tate permissible under sprlicable law. Nothing contalned in this paragraph 7 shall requ.lre Lendsr to irour amy
wPENBE O LakKe any action hereurder.

8. Inspection. Lender may make or causa to be made reasonable entries upon and irepactions of the Froperty,
cTovided that the Ldrder shall glve Borroiser notice prior to any such inspection specifyling reasonable cause therefor
rlated to Lender's interest tn the Property.

3. Condamnation. The proceeds of any award or claim for damages, diract or conseguential, In connection wWith

c condetmation or other takirg of the Property, or part thereof, or for corweyance in lieu of condemation, are herebw
ceced snd ghall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appliled to the sums secured by this Mortgage,
Wi the wyoees, 1Y any, pald to Borrower. In tha event of a partlal taj{ir:g ¢f the Property, unless Borrouer and Lender
TWerwice agres In wriiting, there shall be épplied o tha sunms secured by this Mortgage such proportion of the proafeeds
-5 13 égual to that proportlon which the amount of the sums gecurad by this Mortgage Immediately prior to the date of
Aking bears to the falr market valua of tha Property immedliately prior to the date of taking, with the balance c‘ the
ogceeds pald o Borrower.

If the Progerty (g abarciored by Borrower, or 1f, after notice tw Lender Lo Borrousr that the condemnor offers to
nake an award or settle a claim for damages, Dorrouer fails to respond Lo Lender within 20 days after the date such
notice is malled, Lender isg atthorized to collect and apply the proceeds. at Lender's option, either to restoration or
repalrt of the Properiy or to the sums secured by this Mortgdage.

Unless Lender and Borrowar ctherwlse agree in writing, army such application of proceeds to principal shall net

ed or postpone the due data of the monthly installments referted to in paragraphs L and 2 hereof or change the
it of such installments.

10. Borrower Noit Released. Extension ¢f the time for payment or modification of amortization of the sums
. oared by this Mortgage granted by Lender to any successor in Interest of Borrouwer shall not operate to release, in any
hetTiav, the liability of tha origlinal Borrouer and gorroer's suctessors in interest. Lendsr ghall not be required 1o
coimence proceedings agalnet euch succeszor of refuse to extend time for payment or otheruwise modify amortization of the
D pasuraed By tRis Maregans B opazasn A0 Sy Aamesss mada B otha amigisal Dapesusrs and Darrsyeria pusssacsre LA

. Anterest.

11. Forbearanca by Lender Not a Uatver. Any ferbasranca by Lendsr in avarcising amy right or remady
. Persunder, of otherwise afforded by applicable law, shall not be a valver of or preclude the excercise of any such right
or remachs The procurement of lnsurance or U payment of taxes or other liens or charges by Lendsr shall not be a
- wvalver of Lerder's right to accelerats the maturity of the irmdebtedress secured by this Mortgage.

12. Remedies Cumulative, All remedles provided In this Merigage are distinct and cumulative 4o ary other ripght
or remedy under this Mortgage or affordsd by law or equity, ard mal Bba exercised comcurrently, independently or

uUCTaszivelu.

| 1%. Successors and Assilgns Bound; Joint and Several Liabllity; Captlons. The ceoverants and
i agra=mants hersin contalned shall bind, and the vights hereunder shall inure Lo, the respective successors and assigns
- of Lender gnd Borrowers subject to the provisions of paragraph 17 hereof. Rl covenants and agreements of Borrpwer ghall
e jolnt and several. The captions and Meadings of the paragraphs of this Mortgage are for corwenlence only and are not
- Lo e used to interpret or defilne tha provisions nereof. |
| 14. Notlice. Evcept for any notice réquired under applicable law to be given in another mapner, (a) amvy notice to
- Borrclisr provided for In this Mortgage dhall be glven by malling such notice by certifled mall addressed to Borrower at
- the Property Rddress or at such « ther addresg as Borrower may designate by rotice to Lerder as provided herein, and (bl
sy notice to Lender shall be given by certified mail, return receipt reguested, to Lender's address stated herein or to
_L Cch other address as Lender may desigriate by motice to Borrowar as provided herain. ANy rotice provided for ln this
- Mortgage shall be deemead to have been glven to Borrower or Lender when glven in the manmer designated peretn.
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nts fo

national uwse and ron-uniform covenants with limited variations by jurisdictlon to constitute a uniform security
instrumant covering real property. Thig Mortgage shall be poverned tw the law of the Jurlsdiction ln which the Propei
15 located. In the event that arw provision or clause of this Mortgage or thne Note conflicts with applicable law, s’
conflict shall not affect other provisions of this PMortgage or the Note which can be glven effect without the
conflicting provision, and to this end the provisions of the Mortgags and the Note are declared to be serverable.

16. Borrower's Copy-. Borrower shall bea furnished a conforted Copy of the Hote and of this Mortgage at the €
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If 2ll or amy part of the Froperty or an interest therain s
eald or transferired by Borrower without Lendar'’s prior written consent, excluding (a) the creation of a llen or
encumbrance subordinate o this Mortzage, @) the Creation of a purchase morey security Interest for household
appliances. (€Y a transfer by dovige, descant or b operation of law upon the death of a joint terant or (d) the gr
ef any leasenold interest of thrase ywaars or less not contalning an opltion to purchase, Lender may, at Lendesr's opltlii.:
declare a2ll the sunz secured by this Mortgage to be lmmedliately e and payable. Lendar shall have walved such oplicn @
accelerate ify pricor to the sale or trarsfer, Lender and the parson to whom the Property is to be sold or transferred
resch agreament in welting that the credit of auch person ig satisfactory o Lender and that the interest payable on ti -
sums secured by this Mortgage shall be at such rate as Lender shall reauacst. If Lender has watved the option to
accelerata pravided in this paragraph 17, and 1f Borrower's sucoessor in interest has executed a written assumption

agresnant accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage amd ti
Mote.

. < . .
15. "Murm Mortgage: Governing Law; Eauarabﬁ?ﬁ:p- This form of mortgage combines uniform ¢

If Lender aexerciges such optlion to accelerate, Lender shall mail Borrower rotlce of acceleratlon in accordancs: . '
paragiraph 14 herect. Such notice shall provide a period of nob less than Z) days from the date the notice i1s mailes
within which Borrower may pay the sums declared dua. IF Borrower falls to pay such sums prior to the expiration of ~ .
peried, Lendar may, without further notice or demarnd on Borrcwer, invoke any remadies permlitted by paragraph 18 heraa+,

HOH-UNIFORM COVENANTS. Borrouwar and Lender further covenant and agree as folloirs:

18. Acceleration; Remedles. Except as provided In paragraph 17 hereof, upon Borrower's breart.
oF any covanant or agreement of Borrower in this Mortgage. including the covenants to pay when ' . -
any sums sacured by this Mortgage, Lender prior to accelaratlion shall mall notice to Borrouwer a:;
provided in paragraph 14 heraof speclfying: (1) the breaach; (2) the action raguired to cure such
breach; (3) a date, not lass than 30 days from the date the notice 1s malled to Borrower, by whl<i
such breach must be cured; and (4) that failure to cure such braach on or before the date speclf!’
in the notice may result in accelseration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrouwer of the right to reinstate after acceleration
the right Lo bring a court action to assert the non—existence of a default or any other defaense .
Borrower to acceleration and sale. If the breach is not cured on or before the date Epaclf‘ia‘ i
the notice, Lender at Lender's option may delcare all of the sums secured by this Mortgage to be
immadiately due and pavable without further damand and may Invoke the power of sale and any other
vemaedies parmitted by applicable law. Lender shall ba entitled to collect all reasonable costs ar-
expensaes ifncurred In pursuing the remadies provided Iin this paragraph 18, including, but not
limited to, reasonable attorney’'s fees.

If Lender invokes the powaer of sale, Lender shall mail a copy of a notice of sale to Borrows:
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a weer
three consecutive weeks in soma newspaper published 1“-—51:191-}95? County, Alabama, and
thareupon shall sell the Property to the highest bidder at public auction at the front door of
County Courthouse of gaid County. Lender shall deliver to the purchaser Lender's deed conveyiny
Property so seld. Lender orF Lender's deslgnea may purchase the Property at any sale. Borrouwer
covenants and agrees that the proceeds of the sale shall be applied In the follouwing order: (ad
all reasonable costs and expenses of the sale, including, but not liwmited to, reasonable attorn
Feas and costs of title evidence: (b)) to all sums securad by this Mortgage:; and (c) the excess,
any, to the person or persons legally entitled thereto.

19. Borrouwer's Right to Reinstate. Notwithstanding [ender?s acceleration of thwe suns secured by this
Hortgage., Borrowar chall have the right to have arw proceadirgs begun by Lender to enforce this Mortgage discontirs.- -
as time prior to the eariler to cccur of (1) the fifth day before sale of the Property pursuant to the power of sa
contained in this Mortgage or (11) entry of a Judgment enforclmg this Mortgage if: (a) Borrower pays Lender all suns:
Wwhiieh would be then due under this Mortgage, the Note and notes securing Future Advances, 1f amy, had no acoajeratic
ocourrad; (b} Borrover cures all breaches of any other covenants or agreements of Borrower <ontained in this Mortga:
(¢) Borrower pays all reasonable expenses inougrred by Lendar 1n enforglrmg the covenants and agreements of Borrower
contained kn this Mortpage and in enforcing Lender's remedies as provided in paragraph 18 hareof, including, but rot
lLimited to, reasonable attorney’'s fees; and (d) Borrower takes such action as Lender may reasomably require to assus
that the lien of this Mortgage, Lenderts Interest in the Property and Borrower’s obligation to pay the sums Secured
this Mortgage shall continue unimpaired, Upon such payment ard cura by Borroler, this Mortgage and the Gbligatlﬁrﬁ
secinted ther*éby cshall remain in full force and effect as if no acceleraticn had ocourred.
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e ﬁaﬁignm@n! |ﬂ-|'-' Rents! Appoliniment oF ReceFl ander in PousebLion. A2 aﬂ‘h:i_ Ll

™ hereby assigns to Lender the rents of the Froperty, provided that Borrower ehall, prior .
Eeleratd r paragraph 18 heresf or abandorment of the Prgparty, have the right to Coilect and retain: “‘Eﬂt&
Lo they becomne due and payable.

Uy agceleration under paragraph 15 hereot oF abardonment of the Proferty. Lender, in perscn, by agent or by
wilcially appolnted receiver, shall be entitled to enter upon, take possession of and manage the Property and to
coiiect i Tents of the Property including those past due. Rll rents collected by Lendar or the receiver shall be
willed First to pavnent of the costy of management of the Porperty ardd collection of rents, including, but not limited
L. recelverts fees, premiums on recajver's bonds and reasorable attorney’s fees, and then to the sums secured by this
rtgage. Lendiar and tha recelver shall be Liable to account for only these rents actually recelved.

21. Future Advances. Lpon request of Borrower, Lender, at Lender’s oplion prior Lo release of this Mortgage,
e malte Future Rdvances €0 Borrower. Such Future Advances, wWwith lnterest thereon, shall be secured by this Mortgage
gt Bvildenced by promissory motes stating that sald notes are secured hereby.

~2. Release. tpon payment of all sums secured by this Mortgage, this Mortgage shall become null and vold, and
rerder shall release this Mortgage, Without charge to Borrower. Borrower shall pay all Gosts of recordation, If ary.

23. Waiver of Homestead, Dower and Curtesy. Borrcuer hatreby waives all rights of homestead exemption in
the Property and relinqguishes all right of dower and curtesy in the Property.

S Wit

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Slgned, sealed and delivered
N the presance Of!

/L‘D\: /49 c:@t;——r—v—ﬂ—/m—* (Seals

| Kevin D. Shanahan -BOTrTOowWer
g .
o R 4 (Seal)
b Melissa Shanahan -Borrower

tHTE OF ALRABAHMR, . - Shelby County ss:

On this_22nd day of March . 1983 ,I, £ i , 4 Notary Public in and for sald county
-1l in sajd state, hereby certify that_ Kewin D. Shanaban and wife Melissa Shanahan

. r WhOBe
e te) ARK signed Lo the Foregoing convayance, and who ARE Kriown €0 me, acknowledged before me tThat.gbeing

farhed of the contents of the ::ﬂnveyarﬂe._t_,_heghexemtad the same voluntarlily and as_theiy  act on the day thgsama
Pewrs date.

Given «nder ny hand and seal of office this the dzy of _March » 1983
Tommissidn explres é !34—!‘6@
K e U A
_ L e B Notary Public
(DA J.I“r"r et u‘% fapared by Nancy E. Darden. . 215 North st Street
e Birmingham, AL 35203
‘ "nﬂq ﬁg‘-‘ (Space Baelow Thig Line Resevved For Lender and Recorder)
[ ] e "‘
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTCAGE REVENUE BOND PROGRAM, 1982 Series B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are n¢:

modified by this Rider, all the terms, conditiomse and other provislons of the Mortgage & .
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender“), the Alabama Housing Finan: .
Authority (the "Authoxity") or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or N .
1£: _

(a) All or any part of the Property or any interest therein is sold or transferred :
Borrowar or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Progran
‘Guldelines, 1982 Serles B, (i1) the creation of a purchase money security Interest .for
household appliances, (i11i) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured there:.
in accurda?ce with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to ablde by any agreements made with the Authority, or the

Lender, or if the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurz -
or ilncomplete; or -

(c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1982 Series B under which the lo= -

¢y as evidenced by the Mortgage and Note was provided.
gy
1y The Borrower understands that the Authority and the Lender have relied upon statements
a- contained in the Eligible Borrower Affidavit and all other documenta submitted in suppor’
gy of the loan application in the processing, financing and granting of this Loan. Upon
O\} discovery of fraud or miesrepresentation by the Borrower with respect to any information
3 provided by the Borrower in the loan application or Eligible Borrower Affidavit executa:
in connection with the Note, the Lender or the Authority may, in their sole discretion,
EE*written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify :
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damageas sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower"” under the Authority's 1982 Series B Prograwm
Guldelines, as In effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered iato by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designeea, which
approval may be granted in the sole diacretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, amd the
Procedures and Regulations promulgated thereunder {the "Tax Act"), the Authority has
elected to credit certain investment earnings, 1if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1982 Series B for so lo.
as such credit is required te keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portic
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in 1its sole
discretion conslstent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as =2
principal payment or prepayment on the Note secured by this Mortgage, and will not be pai:
directly to the Borrower. 1In 8o crediting, the Authority assumes no responsibility as teo
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrower accepts full responsibllity for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage 1s fully discharged. 7The Authority is under no obligation to maximize the credit
or to earn any credit.




- _

4, w If the ¢redit set forth in paragraph 3 above 1Is wade on an annual baﬂm

determMation as to the amount of the credit will be made on an annual basis estab ed
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with rvespect to any partial annual period the Mortgage 18
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
etated in the Note. The alleocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment. The

" Berrower will be advised annually as to the amount of any payment or prepayment which hase
been so credited, and the outstanding principal balarce of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b)Y In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is ocutstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the prinmcipal bnlnnce of the Note,
and final settlement will be made accordingly.

NOTICE TO BQﬁROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD XIT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
) contained in this Rider.

p |
d""'f Dated this 22nd day of March ., 19 83.

E Signatureﬁfﬁn M"’"‘é—*‘ Signature ,ﬂ//z

¥ Printed Kevin D. Shanahan
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- I, +the undersigned , a notary public ;lu and for said cuunt , in said State,
hereby certify thatKevin D. Shanahan@Mhdée LRandi8} 1572 rSNA #to the foregoing
Rider, and who d¥x/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, hmfmhefthey executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 55, 4day of March » 1983.
s ‘_.:.i,i"‘.',': ""-”"’ -"—"'-":l-‘- { _/_'.-‘/;-.ﬁ_._
}f3f"””?u_ "%, Notary Public
o~ T
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| Hy Cnmmiﬂsiﬁn explres: i;tﬁiViI;

This instrument was prepared by: Billve West
Address: 215 North 21st Street., B'ham, AL, 35203




