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_ LOG # 748 ~
REAL ESTATE MORTGAGE a )
| This instrument was prepired b;
THE STATE OF ALABAMA _Gary Crumpton ~ STB

_P.O. Box 2233 o
Birmingham, Alabama 35201

Shelby County
KNOow ALL MEN BY THESE PrESENTS: That whereas

Michael D. Green, & single man

ha_8 __ become justly indebted to SouthTrust Bank of Alabama, National Association with office
in Birmingham , Alabama, (together with its successors and assigi:,

hereinafter called the “Mortgagee™), in the sum of _Twenty-Five Thousand Forty-Seven & 65/100
and _interest as pravided in mnate Dollars ($223.047.65

together with interest thereon, as evidenced by a promissory note or notes of even date herewith, payable in 29
monthly instalments of $360.51, due on the 18th day of each month, beginning April 18, '
until paid in .full.

NOW, THEREFORE, in consideration of the premises and in order to secure the pa};mcnt of said indebtedgess o
any renewais or extensions thereof and the interest thereon, and all other indebtedness (including future advances*) ruv-

;. or hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct o:
" indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure compliance

with all the covenants and stipulatiﬂi::s hereinafter contained, the undersigned

g Michael D. Green, a single man

- a."':i " (whether one or more, hereinafter called th-
o' Mortgagors™) do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situat: !
“eNJ? —-——Shelhy County, State of Alabama, viz:

4

Lot 7, in Block 5, according to the Survey of Wooddale, Third Sector, as
recorded in Map Book 5, page 133, in the Probate Office of Shelby County,
Alabama. Mineral and mining rights excepted,

STB is taking out a second mortgage on this property.

NOTE: ALL PAPERS TO BE FILED FOR RECORD IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,

* )D{] If this box is checked, noiwithstanding any other provision hereof this mortgage secures only the specific debt{:
described in the premises above, all extensions and renewals thereof, the interest thereon, and advances hereafter made t-
Mortgagee for taxes, assessments, and insurance and to dis-::harie encumbrances on the mortgaged pnﬁand the intersst

on such ad_ N
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements
and appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements and
all rights, title and interest now or hereafier owned by the Mortgagors in and to all buildings and improvements, storm and
screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and
cooking apparatus, elevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises,
all of which shall be deemed realty and conveyed by this mortgage.

To Have anDp To Horp the same and every part thercof unto the Mortgagee, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mnlrtgagnrs warrant, covenant and agree
with Mortgagee, its successors and assigns, as follows:

L. That they are lawfully seized in fee and possessed of said mortgaged property and have a pood right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property, and should default be made in the payment of same, or any part thereof, sajd Morstgagee may pay the same (bt
Mortgagee i not obligated to do so). -

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and with such
companies as may be satisfactory to the Mortgagee against loss by fire (including so-called extended coverage), wind, and such other
hazards as Mortg#pee may specify, with loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies of such insurance

.or. at Mortgagee’s election, certificates thereof, and will pay premiums therefor as the same become due. Mortgagors shall give immediate
aatice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors [ail to keep said property
insured as above specified, the Mortgagee may insure said property (but Mortgagee is not obligated to do so) for its insurable value

| against loss by fire, wind, and other hazards for the benefit of Mortgagors and Mortgagee, or Mortgagee alone, at Mortgagee's clection.
ccl.:l“"'TItm: proceeds of such insurance shall be paid by insurer to Mortgagee, which is hereby granted full power to settle and compromise
ctaims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be

w credited on the indebtedness secured by this mortgage, less cost of collection same, or to be used in repairing or reconstructing the premises,

g'as the Mortgagee may elect.

: 4. That ail amounts so expended by the Mortgagee for insurance or for the payment of taxes or assessments or to disggrge
~. } prior liens shail bccome a debt duc the Mortgagee, shall be at once payable without demand upon or notice to any person, shalibear
.. ¢interest at the rate of interest payable on the principal sum of the note described above or, if no such rate of interest is specified
or if the rate specified would be untawful, at the rate of 8% per annum from date of payment by Mortgagee, and such debt and the interest
thereon shall be secured by the lien of this mortgage; and upon failure of Morigagors to reimburse Morigagee for all amounts so expended,
+ =1 the election of the Mortgapee and with or without notice to any person, Mortgagee may declare the entire indebtedness secured by this

" inortgage due and payable and this mortgage subject to foreclosure and the same may be foreclosed as hercinafier provided.

3. To take good care of the mortgaged property described abave and not to commit or permit any waste thereon, and (o keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted,

6. That no delay or failure of the Mortgagee to exercise any option to declare the matunty of any debt secured by this mortgage

shall be taken or deemed as a waiver of the right to exercise such option or to declare such forefeiture either as to past or present defaults

-, on the part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments by the Mortgagee

+“+ shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure

.. ©f the Mortgapors to procure such insurance or to pay such taxes, liens, or assessments, it being agreed that no terms or conditions contained
7. in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee,

7. That they will well and truly pay and discharge every indebtedness hereby secured as it shall become due and payable including

the note or notcs above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee
whether now or hereafler incurred. |

8. That after any default on the part of the Mortgagors, the Mortgagee shall, upon complaint filed or other proper legal preceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or
tribunal, without notice to any party, of a receiver of the rents, issues and profits of said premises, with power 10 lease and control the
said premises and with such other powers as may be deemed necessary, and that a reasenable attorney's fee not exceeding 15 percent

of the unpaid debt after default shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits
or out of the proceeds of the sale of said mortgaged property,

9. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,

administrators, successors and assigns, and that such covenants and agreements and all options, ri ghts, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of the Mortgagee.

10. That the debt or debts hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens
of mechanics and matenalmen, without regard 1o the form and contents of such statement and without regard to the existence or non-exis-
tence of the debt, or any part thereof, or of the lien on which such statement is based. | |

Lt. That the provisions of this mortgage and of the note or notes secured hereby are severable, and that the invalidity or unenfor-

ceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions
of this morigage or of such note or notes.
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hﬂ CONDITION, HOWEVER, that if the Mortgagol#s shall well and truly pay and discharge all the imness
hereby secured (including future advances) as the same shall become due and payable and shall in all things do and perform
all acts and agreement by them herein agreed to be done according to'the tenor and effect hereof, then and in that event only
this conveyance shall be and become null and void; but should default be made in the payment of any indebtedness hereby
secured or any renewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, o:
should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provision:
of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcemen:
of any lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part o
the mortpaged property be filed by any authority having power of eminent domain, by them herein agreed to be done accordin .
to the tenor and effect hereof, then and in that event only this conveyance shall be and become null and void; but shoul:
default be made in the payment of any indebtedness hereby secured or any renewals or extenstons thereof or any part thereg
or should any interest thereon remain unpaid at maiarity, or should default be made in the repayment of any sum expend:.
by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said Mortgag--
in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as 10 endanger t..
debi(s) hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority havix -
power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
specific tax upon this mortgage or the debt(s) hereby secured or permitting or authorizing the deduction of any such tax frou-
the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premis..
shall be charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortge.- :
be declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform . .
other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secure.
or any portion or part of same which may not at said date have been paid, with interest thereon, shall at once become due ar.
payable and this mortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option beir::
hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of the property here's
conveyed and after or without taking such possession to sell the same before the Court House door of the County {or U -
division thereof) where said property, or a substantial part of said property, is located, at public outery for cash, after fir
{mgiving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said s+ .
n some newspaper published in said County, and upon the payment of the purchase money the Mortgagee or auctioneer -
WM uthorized to éxecute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sci..
he Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, includinz -
reasonable attorney's fee not exceeding 13 percent of the unpaid debt after default if the original amount financed exccede
L&38300; second, to the payment of any amounts that may have been expended or that may then be necessary to ¢xpend i payir>
E;%nsuranct, taxes and other encumbrances, with interest thereon; third, to the payment in full of the indebtedness hereby secur-
and interest thereon, whether the same shalt or shall not have fully matured at the date of said sale, but no interest shail t.-
§collﬂcted beyond the date of sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever thai-
gSappears of record to be the owner of Mortgagors® interest in said property. The Mortgagee may bid and become the purgpase:
_of the mortgaged property at any foreclosute sale hereunder. The Mortgagors hereby waive any requirement that the mort-

‘gaged property be sold in separate tracts and agree that Mortgagee may, at its option, sell said property en masse regardiess
- of the number of parcels hereby conveyed.

IN WiIrNess WHEREOF, each of the undersigned

Michael D. Green, a single man

llllll

has hereunto set his or her signature and seal or has cansed this instrument to be exgguted by 1its officer(s) eunto duly authorized. t -
ath rdﬂ.}’_rpf____ﬂal‘.‘.t.‘.h_, 19 __83 . ' /@
oy 0 oy * .
: ”‘a.lx 1 . F'r'a;! x JM/ - r--r-"‘"‘/

. ", ﬁiﬂh%l D. Green

o {SEAL

—(SEAL

I .(SEAL;

{SEAL

ATTEST:

(Corporate Seal)
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THE STATE OF ALABAMA,

INDNYIDUAL ACKNOWLEDCMENT

Shelby COUNTY

I, the undcrsigned, a Nolary Public in and for said County, in said State, hereby certify that

— Michael D. Greem, a single man

whose name... is signed to the foregoing conveyance and who___1s known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he ._ executed the same voluntarily on the day the same bears date.
Given un;d::i‘ my hand and official seal this_Qth day of March , 1983

; . - B (Notarial Scal) . | ' | '9{//{;2?/’/\47/@%{/2‘

: - My Commirslon Explrog Juty 11 31084 Notary Public

.o h
L '

THE STATE OF ALABAMA,

-‘\"\-

INDIVIDUAL ACKNOWLEDGMENT
e, COUNTY
h . I ) .
if-; I, thE undzigasd, 3 Fetary Public in and for said County. in said Staie, hereby cerity Ihlal o
2 f
) . _ o
» 5
“§ whose name____ signed to the foregoing conveyance and who kaown {o me, acknowledged before me on (his day

executed the same voluntarily on the day the same bears date.

wct
Ethat, being informed of the ¢ontents of the conveyance, .

Given under my hand and official seal, this dayof | . 19

{(Notarial Seal)
Notary Publi}

wrr
—

THE STATE OF ALABAMA,

CORPORATE ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

oA whose name as President
of the , & corporation, is signed to the fore-
. Boing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the con-
" veyance, ___he; as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
‘Given under my hand and official seal, this day of. , 19
. Notary Public
(Notarial Seai)
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EXHIBIT A

12, 1§ Moatgagors cease o occupy the montgaged propenty as thein
principal nesdidence, or 4f all on any part of the morntaaged preperly on
any interest therein £ s0fd, Leased, transferned or encumbened by Montgagons
without Montgagee's prnion wiitten consent, excluding onbfy {a) the creation of
a PLien ok encumbirance auboadinate to this morigage, (b) the crealion of a
purchase money secwiity intenest forn household appliances, oa {¢) a Transfen
by devise, descent, on operation of Law upon Lhe death of a joint Lenant, Then
in any such event Montgagee may, at Montgagee's opilion, declanre all indebtedness
secuned by this montgage to be immediately due and payable and Lhis montgage may
e Do foncclosed as hereinagiern provided. Mortgagee may condition its conseni Lo suc
f' safe, fease, thansfer on encumbrance on its approval of the credit o4 Lhe
M2 periion Lo whom the montgaged propenty is sold, Leased, transferred on encumbened
E and the renegotiation of the aate of interest payable thereafter on the debis

secuwreed by this montgage. S o .
S0 _ Mortgagoss Inilital Hejfae..
E <TATE OF ALA. SHELBY CO. |
| 1 CERTIFY THIS . - | _
_ RS SO T WAS FILED @1?7%& 37/ | | . \
1983 HAR 26 AM 1 20 e s

oD, L7002
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JUDGE OF PROBATE 74 _




