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Sta'té" of Alabama

Shelby

P -

County.

THIS IDENTURE is made and entered into this L 7 £10 dayof ___ March 19
Willie Lee Beasley and wife, Virginia Beasley

Central State Bank

(hercinafer calted “Mortgagor”™, whether one or more) and.
“Mortgapee™).

thereinafrer called

WHEREAS, __Willie Lee Beasley and wife, Virginia Beaslef .

Six thousand four hundred fifty nine & 48/100

is (are) justly m%ehr‘ig g ﬂzf é%ﬂrtagee in the principal sum of
dotlars ($ f * ) as evidenced by thar certain promissory nore of even date herewith, which bears interest as provided therein, which is
pavable in accordance with ics cerms, and which has a final maturicy date of March 20, 1986
This loan is pavable in 35 monthly payments of $180.00 starting
April 20, 1983 and one final payment of $159.48 due March 20, 1986,

NOW, THERE]:LDRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and ali interest payable on all of said debt and on any and all such extensions and renewals (the agpregate amount of
such debt and intérest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively catled "Debt”™) and the compliance
with alt the Hipu]ﬂg'?{g fﬂ;&l‘n contained, the Mortgapor docs hereby grang, bargain, sell and convey unto the Mortgagee, the {ollowing described real estate,
siruated in County, Alabama (said real estate being hervinafter called “Real Estare™):

Iot #6, Caleriana Farms, part of the SW% of the SWk
of Section 14, Township 22, Range 2 W., Shelby County, Alabama.

Contrr ! State Bank
P. 0. Eox 180
Calera, KL, 25040
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Together with all the rights, privileges, tenements, appurtﬁnant'tﬁ and fixcures appertaining to the Real Estate, 2] of which shall be deemed Real Escate ard shatll
be conveved by this moregage.

TO HAVE AND TO HOLD the Real Eszate unto the Mortagee, its successors and assigns forever. The Mortgagor covenanrs with the Moaorrgages thac 1h.
Mnrm%ar i5 lawfuly seized in fee stmple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thae the Real Estate is free of o

encumnrances, unless ocherwise set forth shove, and the Mortgagor will warrane and forever defend the title to the Real Estare unio the Moregagee, againse th;-
Iawfol claims of alt persons.

Far the purpose of further securing the payment of the Debyr, the Mortgagor agrees to: (1) pay all raxes, assessinents, and other liens taking priority over thee
mosegape thereinnter jointly calied “Liens™), and if defaule 33 made in che poyment of the Liens, or any pare thereof, the Muortgagee, at its option, may nay the
sate; {2} keep the Real Estate continuously insured, in such manner and with such compantes as may be satistactory t) the Mortgapee, againse lows by fire. var
dalism, malivious mischief and other perits usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payahle 4
the Maortgagee, as its interest may appear; such insurance to be in an smount at least equal to the full insurable value of the improvements kwated an the K. .
Estate upless the Morrgagee agrees in writing that such insurance may be in g lesser amount. The original insurance policy and 2!l reglacemenes therefor, <5
he delivered to and held by the Mortgagee until the Debe is paid in full. The ariginal tnsurance policy and all replacements therefur must provide that they mas
uot be caneled withour the insurer giving at least fiftecn days prior written: notive of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Martgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now ar
hereafter in effecr which insures said improvements, or any part thereof, togerher wich all the righe, title and interest of che Mortgayor in and o cach and LIRT SN
such policy, inclinding but not timired o all of the Mortgagor's righe, title and interest in and o any premiums paid on such hazard insurance, hnluding o
rights ro retucn premiums, If the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Morrgagee and withour notice 1
any person, the Morrgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed o
hereinatter provided; and, regardless of whether the Martgagee declares the cntire Debt due and payable and this mortgage subject 1o foreclosure, the Mor-
fagee may, bur shall not be obligared to, insure the Real Estate for its-full insurable value (o for such lesser amount as the Mortgagee may wish) agains sk
risks of loss, fur its own benefir, the proceeds fram such insurance (less cost of coltecting same), if collected, ro be credited against the Debr, or, at the Wlection o
the Mortgagee, such proceeds may be used in repairing or reconstructing che itnprovements located on the Real Estare, All amounts spent by the Murigagee £
insurance or for the payment of Liens shatl become a debt due by the Morrgagor to the Mortgagee and at once payable, without demand MR O Notice to o
Mortgagor, and hh.?lll:

the promissory note gr notes referred o hereinabove,

As further securicy for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, cla;::
rents, profits, issues and revenues:

1. 2l rents, profits, issues, and revenues of the Real Estate from time to rime accryl ng, whether under leases or tenancies now existing or hereafrer cres of
reserving to the Mortgagor, so long as the Morigagor is not in defaule hereunder, the right to reccive and retain such renes, profits, ssues and revenues;
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be secured by the lien of this mortgage, and shalf bear interest from date of paymeut by the Mortgagee uniil paid at the rate providesd +,

2. all judpments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or che taking of the Real Estate, or any frac: |
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to am -

rights appurtenant thereto, including any award for change of grade of streets, and all peyments for the voluntary sale of the Real Escare, or any part thereof, oo

liev of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exccure and delives .

valid acquittates for, and appeal from, any such judginents or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the paty -
ment of all the Mortgagee's expenses in connection wich any proceeding or transaction described in this subparagraph 2, including court costs agwd attormey
fees, on the Debr ia such manner as the Morcgagee elects, or, at the Mortgagees option, the entire amount, or any part thereof, so received may be redeased o
may be used o rebuild, repair or restare any or all of the improvements located on the Real Escare.

The Mortgagor agrees w0 cake good care of the Real Estate and all improvements lkocated thereon and not to commit or permit any waste thercon, and ac all _

times to maintain such improvements in as good condition as they now are, ressonable wear and tear excepred,

. . ..

Natwithsranding any other provision of this mortgage or the note or notes widf:ncin% the Debx, the Debr shall beeome immediately due and payable, at th. a

oprion of the Mortgagee, upon the convevance of the Real Estate, or any jrict thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the -

Muortgagee's right to exercise such nEimL either as to any past or present defaule, and it is agreed that no rerms or conditions contained in this mortgage may b
waived, alwered or changed excepr by o wricten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

After defaulr un che pare of the Mortgagor, the Mortgagee, wpon bill filed or other proper legal proceeding being commenced for the fareclosure of this more.
gage, shall be enritled o the appointment by any campetent court, without notice to any party, of a receiver for the rents, issues, revenues and peofirs of e
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary,
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UPON CONDITION, HOWEVER, tha if the Mortgagor pays the Debr {which Debt incjudes the indebredness evidenced by thef;-mmiﬁsnr!; [OEe [f Nt

referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and al! such excensions and repesat
and reimburses the Mortpagee fur any amounts the Mortgagee has paid in pavment of Liens or insurance premivms, and interest thereon, and fulfills all o 5
obligations under this mortgage, this conveyance shall be hull and void. But if: {1} any warranty or representativn made in chis mortyage is breachad or joos.
false in any macerial respect; (2) default is made in the due performance of any covenant or agreement ol the Mortgagor under this moregage; (3) defaulr s
in the payment to the Maortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thuerevd, v
mains unpaid at maturity; (3) the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or v
brance thereon: (63 any seatement of liert is filed against the Real Estate, or any part chereof, under the statures of Alabama relating ro che liens of nwechagics a:
materialmen (without regard to the existence or noneaistence of the debt or the lien on which such statement is based); (7} any law is pas<e.d b
authorizing rhe imnposition of any specific tax upon this mortpage or the Debt or permitting or authorizing the deduction of any such tax from the primg
interest of the Debr, or by virtue of which any tax, licn or assessment upon the Real Estate shall be chargeable agoinst the owner of this mortpage: {8 any o0 s
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdivtion; {9 Mortgagor, or any of them {1 shalt ape s
Ot consent to the sppointment of a receiver, rrustee or liquiditor thereof or of the Real Estare or of 3l or 2 substantial part of such Mortgagor's assees, bl 1w
judicated a bankrupt or insolvent or file 7 voluntary petition in hankruptey, () [ail, or admic in writing such Mortgagor's inability generally, to pay such M
gagor's dehts as chey come due, () make a generat assignment for the beaefir of creditors, (¢} file a petition or an answer seeking reorganization or an arra -
ment with creditors or taking advanrage of any tnsolvency law, or 1) file an answet admitting the material allegations of, or consent to, ur defaulr in AOSWE My,
petition filed against such Morrgagor in any bankruptey, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree sb -
be entered by any coure of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than .
or appointing o receiver, trustee or liguidator of any Mortgagoer or of the Real Forate or of all or a substantial part of the assers of any Mortgagor; then, upon #+
hﬂ["‘l."lt‘ﬂiﬁg of any one or more of said events, at the option of the M{‘?TIEHEE{'. the unpaid belance of the Debr shall ar once become due and pavable anJd 5
muwregage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and che Martgagee shall be aurhorized! -
take possession of the Real Estare und, after giving at least twenty-one days notice of the time, place and rerms of sale by publicarion ance a week for three o
secutive weeks in some newspaper puhfishrj in the county in which the Real Estate is locared, (o sell the Real Estare in front of the courthouse doat of o,
cutinty, ai public autry, to the highest bidder for cash, and to apply che proceeds of said sale as follows: first, to the expense of advertising, selling and conveyvio
the Real Estate andd foreclosing tivis mortgage, including @ reasonable artorneys’ fee; second, to the payment of any amounts that have been spent., o thac i o

then be nevessary o spend, in paying insurance premiums, Liens or other enc urnbrances, with interest thereon; third, to the payment in full of the balunee o .

the Debt whether the same shall or shall noc have fully marured at the date of said sale, buc no interest shall be vollected beyond the day of sale; and, foamd.,
the balance, if anv, 10 be paid to the party or parties appearing of record to be the owner of the Real Escore ar che time of the sale, after deduaring the cox o
ascertaining who is such owner, The Martgagor agrees that the Morgagee may bid at any sale had under the terms of this mortgage and may purchase the Re
Estate if the highest bidder therefor. Ae the foreclosure sale the Real Esrate tay be offered for sale and sold as a whole without firse offering it in any other wo-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect. '

The Mongagor agrees to pay all costs, Including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or prrempring to colbegy o
secure the Debe, or any part thereal, ar in defendling or attempting to defend the wicrity of this mortgage apainst any licer or encumbrance v the Real Foage
uniess this mortgage s herein expressly made subject to any such tien or f:n:_'umi:-ranu:e; and/or all costs incurred in the loreclosure of this nrormgige, estbi,
underthe power uhnlu contained Lierein, or by virtue of the decree of any courr of comperent jurisdiction. The full amount of such coses incurmed by el 48 et
gagee shall be a part of the Debe 2nd shall be secured by this martgage. The purchaser at any such sale shalt be under no obligation to see ta che proper appdic. |
tiun of the purchase money. I the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shalf exveute 1o ghe poasr
chaser, for and in the name of the Murrgagor, a statutory warraney deed to the Real Escate. ;

Plural or singular words used herein to designate the undersigned shall be conserued o refer tu the maker or makers of chis mortgage, whether one or mrar:
nariral persons, corporations, associations, partnerships or other entities. All covenants and agreemenes herein made by the vodersigned shall tind the heie
personal representatives, suecessors and assigns of the undersipned; and every aption, right and privilege herein reserved or secured o the Morreaee, b
inure to the beocfic of the Morgagee's successars and assipns.

Lo witness whereof, the undersigned Moegagor has (have) executed this instrument on the dare first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } |
Shelby County !}

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
Willie Lee Beasley and wife, Virginia Beasley

whose name(s) is (are) signed o the foregoing inﬁtrumemtamivwhn is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, —heX_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 17th day of _. Maxch , 19 83
Notary Lublic

My commission expi 1 ' tehama at Large
¥tic, State of Alcbam r
ﬁn‘t:‘.—:t‘} {-ﬁ o jem Frpires Febiucry 13, 1583
i~ [ ."h--‘;_rr':.\if
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NOTARY MUST AFFIX SEAL
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- ACKNOWLEDGEMENT FOR CORPORATION

State of Alabaina }
County }

[, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of — 2
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the ac of said corporation.

(Oiven under my hand and official seal this day of , 19 - .
- A

Notary Public

My commission expires:

£ ALA. SHELBY L0,
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