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State bf -Alabama

- .
-

ahelby County.

MORTGAGE

THIS IDENTURE is made and entered into this =5 - doy of _TOTCR 19 % b andberween g

Michael C. Harris, a single male

Central State Bank

{hure-l nafrer called *Mortgagor”, whether one or more) and —_ . - th:rcinafrer calicd
“"Mortgagee"). |

Michael C. Harris, a siﬁgle male

WHEREAS, _ | | L

is (are) justly indebted to che Mortagee in the principal sum of __TWenty thougand dollars & no/100 : _ ~
dollars {$ 20,000.00 } as evidenced by that certain promissory note of even dare herewith, which bears interest as provided rherein, which i-

pavable in accc:rdancc with its terms, and which has a final maturicy date of

The abowve $20,000.00 is payable by various notes in the name of Michael E Harri:
opened different dates and in various amounts with the principal amount not :
exceeding $20,000.00. The various notes are pavable pursuant to the terms of g

the specific note and secured by the foregoing mortgage.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exrensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debe and on 2ny and all such extensions and renewals fthe aggregure amount of

| such debr and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafter collectively called “Debr™) and the compliance

with all the sripulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Mortgagee, the fullowing Jescribed real estace, _
situated in ___ _Shalby County, Alabama (said real estate being hereinafter called “Real Estate™: i'

That cexrtain parcel or tract of land situated in the Town of .
Montevallo, Alabama, and more particularly described as follows: |
Begin at the point where the Southern boundary line of the lot owned |
by J. W. Booth intersects the Eastern boundary of Selma Street and run
thence in a Southerly direction along said Eastern boundary of said
Selma Street, a distance of 141 feet and 6 inches; thence run in an .
Easterly or Northeasterly direction along the Northern boundary of that |
certain alley that runs between the lot herein described and that

certain lot owned by J. L. Fancher and formerly known as the Purcell

lot, a distance of 190 feet and 3 inches to the Sonthwest corner of the

lot owned by Jack Woodward; thence run in a Northerly or Northwesterly

direction a distance of 135 feet and 5 inches to the Northwest corner

of said Jack Woodward lot; thence run in a Westerly direction along the

line between the lot herein described and the J. W. Booth lot, a

distance of 170 feet and 6 inches to the point of beginning; being

situated in Shelby County, Alabama. (Above reference to ownership of

adjacent lots was taken from a deed dated October 23, 1941, and

recorded in Deed Book 110, Page 598, in Probate Office of Shelby

County, Alabama. )
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Topether With al) the rights, privileges, tenemens, appurtenances and fixtures appertaining to the Real Exare, all of which shall be deemed Real Estae
be conveyed by this mortgoge.

PO TTAVE AND TO HOLD the Real Estate unto the Mortager, its successors and assigns forever. The Morgagor covenants with the Mortgager that the
M orrapor is lawfully weized in fee simple of the Real Estate and has o good right o ¢! and convey the Real Estate as aforesaid; that the Real Estare is free af all
¢+ umibrances, unlews otherwise set forth above, and the Mortgagor will warrsnt and forever defend the title 1o the Real Estate upto the Mortgagee, sgainst the

1wl latas of all persons.

For the purpuse of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assersments, and other liens taking priority over this
reyrtype thereinofter jointly catled “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Maortgagee, or it« option, may pay the
womes (23 heep the Reul Estate continuously tnsured, in such manner and with such companies as may be satisfactory to the Morrgagee, agatiet loss by fire, van-
Jalism, maheious mischief 2nd other perils usually covered by a fire insurance policy with standard extended coverage endorsemuent, with loss, if any, payaliv ro
the Monipaaee, as irs interest may appear; such insurance to be in an amount at feast equal to the full insurable value of the improvements lucared on the Real
Etite unlest the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance pelicy and all replacements therefor, vhall
b delivered to and held EH,' the Martgagee uniil the Debt is paid in fuil. The original insurance pelicy and all replacements therefor must provide rhat they may
mot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation w the Mortgagee.

The Mortgaoor hereby assipns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter i offees which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in ond 1o each and every
sz i polics, mwcluding but not limited to a1l of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights 1o return premiums. I che Mortgagor fails ro keep the Real Estate insured as specified above then, at the election of the Mortgagee and withuut notice o
any person, the Morcgagee may declare the entive Debe due and pavable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
heteinalter provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subject to forcclosuce, the hpn-
sapee may, bt chall not be ebligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) againse such
ks of loss, for its own benefit, the proceeds from such insurance (less cost of coliecting same), if collected, 1o be credited against the Debe, or, at the election of
the Mortgapes, <uc h proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insuranye or for the payment of Liens shall become a debrt due by the Mortgagor to the Mortgagee and ar once payable, without demand vpon or nonice to the
“tortgagor, and «hall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morrgagee until paid at the rawe provided in
the promissory note ut notes referred o hereinabove.

Ax further secueity for the payment of the Debe, the Martgagor hereby assigns and pledges ta the Mortgagee the following described property, rights, claiins,
rents, profits, issucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or 1enancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in defaulr hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting lrom condemnation proceedings ot the taking of the Reai Estate, or any part

thereof, under she power of eminent domain, or for anv damage (whether caused by such taking or otherwise} tor the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Reat Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execure and deliver
valid acquitzances fpr, and appeal from, any such judgments or awards, The Morigagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Moptgagee's expenses in connection with any proceeding or transaction described in this subiparagraph 2, inciuding court (osts and artorneys’
fees, on the Debt in such manner as the Morgagee elects, or, at the Morrgagee s option, the entire amoune, or any part thereof, so received may be releated or
raay be used to rebuild, repair or restore any or all of the improvements located on che Real Estace. :

The Mortgagor agrees to take good care of the Real Estate and al! improvements located thereon and not to commit or permit any waste therean, and at al!
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Netwithstanading any other provision of this mortgage or the note or notes evidencing the Debt, the Debe shall become immediately duc and payable, ar the
option of the Mongagee, upon the conveyanuve of the Real Estate, or any pare thereof or any inrerest therein.

The Mortgagor aprees that ne delay or failure of the Moregagee 10 exercise any oprion to declare the Debt due and pavable shall be deemed a waiver of the
Mortgagee™s right 1o exercise such option, either 2s ta any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Martgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
pape, shall be entitled to the appointment by any competent court, withour nutice to any party, of 2 receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and contro! the Real Estate, and with such other powers as may be deemed necessary. ‘

UPON CONDITION, HOWEWVER, that if the Mongagor pays the Debe {which Debr includes rhe indebredness evidenced by the promissory note or notes
ceferred o hercinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such exrensions and renewals)
and reimburses the Moregagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is hreached or proves
false in any marerial respect; (2) default is made in the due performance of any covenant or agreement of the Maorrgagor under this mortgage; (3) defaulr is made
in the payment to the Mortgagee of any sum pad by the Mortgagee under the aurhority of any provision of this morigage, (4) the Debt, ar any part thereof, re-
mains unpaid at maturity; {gS'.l the interest of the Morcgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon; {6} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materilmen (without regard 1o the existence or nonexistence of the debt or the lien on which such statement is based); {7} any law is passed imposing or
aurhorizing the impusition of any specific tax epon this mortgage or the Debt or permitting or aurharizing the' deduction of any such tax from the principal or
interese of the Debr, or by vireue of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this mortgages (8) any of the
sipulitions contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (Y) Mortgagor, or any of them (a) <hall apply for
o consen 1o the appointment of a receiver, irustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgager’s asscts, {b) be ad-
w.dis uted a bankrugt or insslvent or fik: a volunrary petition in bankrupeey, () {ail, or admit in writing such Mortgagor’s inability generally, to pay such Mon-
apor's debes as they come due, (d) make a general assignmeit for the benefit of creditors, (e} file a petition or an answer seeking reorganitation or an arrange-
menst with creditars or taking advantage of any insolvency law, or (i} file an answer admirting the material allegations of, or consent to, or default in answering, a1
: peticion filed against such Mortgagar in any bankruptey, reorganization or insolvency proceedings; or (1() an order for-relief or other judement or decree shall
; be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morrgagor, or any of them if more than one,
or appointing a receiver, trustee or liquidator.of any Mortgagor or of the Real Estate or of all or a subsiantial part of the assets of any Mortgagor: then, upan the
happening u%an',r one of more of said events, at the option of the Mortgagee, the unpaid balance of the Deb shall at once become due and payable and this
martgage +hall be cubject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized o
: rake possession of (he Real Estate and, afier giving at least twenty-one days notice of the time, place and terms of sale by publication once a weck for three con-
: secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, « public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertizsing, selling and conveyving
the Real Extare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spene, or that it may
then be necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {full of the balance of
the Debnt whether the same shall or shall not have fully matured at the date of said sale, bur no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any. to be paid to the party or parties appearing of record to he the owner of the Real Estatc at the time of the sale, after deducring the cost af
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Ferme if the hiohest bidder therefor. At the foreclosure sale the Real Estate may he offered for sale and sold as a whole without first offering it in any other man-
ner of it Inay be offered for sale and sold in any other manner the Mortgagee may elect,

oy
R

The Morntgagor aprees to pay all cosrs, including reasonable attorneys’ fees, invurred by the Mortgagee in collecting or securing or attempting to cotlecr or
. weure the Debre, or any pare thereof, or in defending or artempting ta defend the priority of this mortgage against any lien or encumbrance on the Real Estare,
. niidess chis mortpage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosuce of this mortgage, either
' apwder the power u]f sale contained herein, or by virtue of the deceee of any court of competent jurisdiction. The full amount of such costs incurred by the Maorr-
pagee shall be a pars of the Debt and =hall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation ta see to the proper applica-
tienis of 1he purehase money, In 1he event of a sale hereunder, the Mortgagee, or the owner of the Debt and morigage, or auctioneer, shall execute to the pur-
vhaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

= m

; Plural o singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morrpapee, shall
.'i inure to the benefit of the Mortgagee'’s successors and assigns. '

: I witniess whereol, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR IN DIVIIDUAL{S}
State of Alabama ]

Shelby County !}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that LI
Michael C. Harris, a single male BN

whose name(s) is (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this J.

. e : ¥
that, being informed of the contents of said instrument, __he_ executed the same voluntarily on the day ciwit:,ﬁam{- ?;E!T’s ;Ja};::.
L r 3] | i =

Given under my hand and official seal this _1st day of __ Maxch

Notary Pufic s
ny Pi-slie Oicts of Alabamsg ot Larsd
M t:ﬂmlﬁrgﬁ%}: freg = 5
y s Eamf*?i{é:::m Drare Fobveempe 1301585
Bonded by Wastern Surdy Compeny

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stcate of Alabama b

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of '

corporation, is signed to the faregoing instrument, and who is known to me, acknowledged before me on this day that, beiE in

, i

formed of the contents of said instrument, __he._ as such officer, and with full authoriry, executed the same voluntarily for and
as the act of said corporarion.

Given under my hand and official seal this | day of , 19

Notary Public

My commission expires:

GTATE OF ALA, SHEL BY CO.
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