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TERMINATION OF CREDIT SUBLEASE '
__SUBORDINATION AGREEMENT

THIS TERMINATION OF CREDIT SUBLEASE SUBORDINATION AGREE-
MENT made as of this % day of February, 1983, between M&I
MARSHALL & ILSLEY BANK, a banking corporation organized under
the laws of the State of Wisconsin and having its principal place
of business in Milwaukee, Wisconsin (the "Bank"}, and HYDRO-LINE
MANUFACTURING CO., a corporation organized and existing under
the laws. of the State of Illinois (the "Guarantor").

WHEREAS, the Guarantor, as lessee, entered into a Sub~
lease dated as of March 1, 1982 (the "Sublease"), with Madison
Heights. Parinership, as lessor (the "Partnership”), of the pre-~
mises described in Exhibit "A" attached hereto and incorporated
herein, together with certain buildings, improvements and equip-
ment located thereon;

WHEREAS, the Sublease was recorded on April 6, 1982
at 12:12 P.M. in the Probate Office of Shelby County, Alabama, .
in Deed Book 339, Page 55; | |
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WHEREAS, The Industrial Development Board of the City
of Hoover (the "Board"), entered into a Mortgage and a Security
Agreement, both dated as of March 1, 1982 {(the "Credit Mortgage”
and the "Credit Security Agreement", respectively), under which
the Board.granted a mortgage and security interest in the pre-
mises described in Exhibit "A" attached hereto and incorporated
herein, together with certain buildings, improvements and equip-~
ment located thereon, in favor of the Bank;

BOOK

. WHEREAS, the Credit Mortgage was recorded on April 6,
1982 at 12:05 P.M. in the Probate Office of Shelby County, Ala-
bama, in Mortgage Book 419, Page 704; *

WHEREAS, the Guarantor and the Bank entered into a
Subordination, Attornment and Non-Disturbance Agreement dated
as of March 1, 1982 (the "Credit Sublease Subordination Agree-
ment”), under which the Partnership subordinated and subjected
the Sublease and all its rights thereunder to the liens of the
Credit Mortgage and Credit Security Agreement; |

WHEREAS, the Credit Sublease Subordination Agreement
was recorded on April 6, 1982 at 12:29 P.M. in the Probate Office
of Shelby County, Alabama, in Misc. Book 44, Page 61l4; and

. D o
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#5, 212, 1/24/83 D.U. .

WHEREAS, +he Guarantor and the Bank desire to terminate
the Credit Sublease Subordination Agreecment.

NOW, THEREFORE, the Guarantor and the Bank hereby agree
that the Credit Sublease Subordination Agreement is hexeby ter-
minated and annulled and shall no longer have any force and effect

as of the date hereof. )

IN WITNESS WHEREOF, the parties heretc have duly exe-—
cuted this Termination of Credit Sublease Subordination Agreement
as of the date first above written.

{SEAL] MsI MARSHALL & ILSLEY BANK

Attest: |
. . f zﬁzblgz
| By: , \

rized Officer

Title: /f - Title: //a

HYDRO~LINE MANUFACTURING CO.

L
BY = . : A .' -7 -
Chairman of the poafd
of Directoys

[SEAL])

Attest: [ SX7 _
Setratary
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COMPANY ACKNOWLEDGMENT

STATE OF ILLINGIS |
551

COUNTY OF WINNEBAGO

BE IT REMEMBERED, That on thisCQJGﬁzéday of February,
1983, before me, the subscriber, a Notary Public _in,and for the
n5i37 State and County, personally a eared .xfl_ s fler A
(14 Ao and J £z ' ; who L/ am
5ﬁhtisfied are the/persons who signed the wit! nstrument, and
acknowledged that they are the Chairman, Presifent and Essis-
tartt Secretary of Hydro-Line Manufacturing Co., an Illinois cor-
poration, and that they signed, sealed and delivered the same
on behalf of said corporation, being authorized to do so by

-

-

o virtue of a Resolution of its Board of Directors, and that the

A} within jinstrument is the voluntary act and deed of such cor-

e poraticn. | .

[ = e . .
L), WITNESSETH my hand and seal. |

:‘é’: ' ttary Public . S

My .C::-mmissian Expires: ﬂ Cé S /7/ 7 ?c{(t/, . :
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STATE OF WISCONSIN

COUNTY OF MILWAUKEE

SS.

ar Nk ¥

BE IT REMEMBERED, that on this /24 day of \Zso/- .
1983, before me, the subscriber, in and for said County, personally
appeared L. l(:?. oA lQ , @ /. £

¢ ILSLEY BANK, who I am satisfied
within instrument,

of M&I MARSHALL
is the person who signed tne
and he/she acknowledged that he/she signed and

delivered the same as such officerx aforesaid, and that the within
instrument is the voluntary act and deed of such Bank, rnade by
virtue of a Resolution of its Board of Directors.

I hereby certify that I am not an officer or director
of M&I Marshall & Ilsley Bank.

Witnesseth my hand and seal.

Iy,

1 R
.

T I

11 ffh F; .F'.

1 .

&W' t% %ﬁ.ﬁi

Notary Public..

My Commission Expires: /5/7 /gb/

Prepared by:

Robert J. Jones, Esquire

Saul, Ewing, Remick & Saul
37th Floor, Centre Square West
Philadelphia, Penna. 19102
Bond Counsel for:

The Industrial Development
Board of the City of Hoover

In cooperation with:

Jack H. Harrison, Esquire
9204 Lakeshore Drive, Suite 320

Birmingham, Alabama 35209

.Jr.'."' ‘} "} ta
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EXHIBIT "a*
= _
_ Ures ©
. T L
Description of Real Estata | 2.~

A parcel of land situated in Section 19, Township 15 South,

Range 2 West, -~ Shelby County, Alabama, being more particula.rly
described ag follows: : '

the right 0L 30 degrees 38'09" and run in a westerly direction
for a2 distance of 303.59 feet; thence turn an angle 4o the right
of 92 degrees 43'07" amd run in a hertherly directdion for a
cistance of 328.0% feet %o the ROTthwest corner of the Gaszkill

A racius of .780.00 feet; thence Turn an angle to the right. ana
ran in a Scutheasteriy divection alonyg the are of said curve for
2 distance of 161.98 féet to the end aof said curve; thance mun in
2 southeasterly direction along a line tangent to tha end of saigd
curve for a distance of 177.95 fest to a point of beqi::.n_ing of a
second curve, said second curve being concave in a Southwestarly
direction and Raving a radius of 310.00 feet and a central anglas
¢Z 5¢ degrees, 05 minutes; thence run along the are of saig

curve for a distance of 346.81 faet ‘to the end of said curve;
Nence run in a Southeasterly direction along 2 line tangent tgo
the end of said cu—ve for a distance of 72.26 feet to the moge

TRoTilerly corner of the Gaskill Property; thenca Turn an angle +o

e richt of 82 degress 1l minutes 48 seconds and sun in a seyuth-
veslterly directiaon for a distance 0L 485.17 feet =g the point of
beginning,.

RZCORD CWNER OF RZAL PROPERTY: The Industrial Development Board
¢ the City of Boover. . -




