four-Tamily provisions of the Nation.
af Houvine Act.

- ,} 5}’""{ / E 'I tﬂ“-’ftﬂ under yhe one- [1_,:
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\ With Addendum for Repayment of Sectfon 235 Assistance
TIIE STATE OF ALABAMA, } —
SHELBY COUNTY.

o,

KNOWALL MEN BY THESE PRESENTS:

That whereas the undersigned - MALCOLM K. UNDERWOOD and wife, REBECCA J. UNDERWOOD
. of the City of B:lrmingham Lountyof Jefferson
and State of Alabama T, party of the first part (hcrcmafl:r call:d the Mortgagor}, has become ;ustljr

indeblegrunto  the Secretary of Housing and Urban Development,’ whose address is:

Washington, D, C. .
. P R ENOIAAGURESFUDEO S HIS IGO0 T RCUFAN O 80 &
| . party of the second part (hereinafter ¢alled the Mortgagee), in the full sum of
One Hundred Twenty-Two Thousand Eight Hundred Eighty-six and No/1ODoMars($ 122,886.00-———),

but not to exceed an amount cnmputed under the terms of a note executed by said party of

I:hE.' first part on March 17, 1983 ith interest, if any, according to the terms of th
Maplenyan: ?.a.dmmduamwlm}! mwm&ﬁ ' 7 & k?f Hﬂﬂ?ﬂnﬂi
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WAHKIX _ _ xhnemmensing eatke fisstdayrex XARX  amtonme
Aidrdypatdichmnmh therealerno bl the prexind xrdmterostaradullvpaidy g xoeot thatthr ok apmEaofprioolpalund,
MR EGNeo sNANgAS shallhbe dueand payedieanshe S dawodx

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said notaand:thosenoatisttnxerinndy

¥}priatxhterextorad Hpruhihy ey ety keromisopmx kol-foxend any additional indebiedness sccruing to the Mortga-
gee on account of anv future pavinents, advances, or expenditures made by the Mortgagee as hercinafier provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned !«lorlgagur
MALCOLM K. UNDERWOOD and wife, REBECCA J. UNDERWOOD

in hand paid by the Hnﬂgag:c. the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebiedness as it becomes due we the said

_ MALCOLM K. UNDERWOOD and wife, REBECCA .J. UNDERWOOD
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby | County, Alabama, to wit:

BOOK 428 rse 460

f

The west 5 feet of Lot 31 and the east 15.0 feet of Lot 32, according to the
Survey of Cahaba Manor Town Homes, Third Addition, as recorded in Map Book 7,
page 158, in the Probate Office of Shelby County, Alabama,

N This mortgage includes range/oven and wall to wall carpet attached or used in
connection with the premises.

This 1s & second mertgage.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Morigagor.

TOHAVEAND TO HOLD the same wuh all the rights, privileges. and appurtenances thereunto belonging or in anywise
apperiaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mort:agor hereby covenants that they are scized of said real property in fee simple. and have a
! gmd right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor, and Mnrtga-
gor s heirs, execulors, admintstrators, next-of-kin, and assigns will fn‘rev:r drf:nd the same unto the Mortgagee and assigns
agai 1t the clims of all p .rsons v homsoever; . .

ALt A PEA I e d = o, . The B

- Ve W omar

1 THIS MORTOAGE 1S 1ADE, dowever, suticct to the !nﬂnwmg covenants, conditions, and -;rumtnts. thatistosay: .

; 1. Thaithe Mortgagor 1. 17 gron ptly pay «he principat of and i interest on the indebledness evidenced by the ssid note, ot the times and

: " the manrer therein provided. Privilege is reserved 1o pay the debt in whol: Wmmmmmmﬂmm

- phepoinded vwaorustdooemtit xotxren the first day of any month prior 1o maturity; provided, however, Lhat writien notice of an in-
fention Lo exercise such privilege is given at Jeast thirty (30) days prior Lo prepayment. ~
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2 Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured herebr’.

he MO gagor will pay 1o the Morigagee, on the first day of each month unti! szid note is fully paid., the following sums:

{21 ANzmount sufficient to provide the holdes hercof with funds (o pay the neat mortgage insurance premium if this instrument and the nod securs .
here are insuted, of a monthly charge (in lieu of 2 mortgage insurance premium) if they are held by the Secretary of Housing and Up¥in Develo -
ment, atallows; ) d R T ] T
() . Iantsotongas 52id nolc of even date and 1his instrument are insured of are reinsured under the provisions of the Natipdal Housing Act, -

amounityuficient 10 accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage inspdnce premium, in ord.-
to provide Ngh holder with funds to pay such premium 10 the Secretary of Housing and Urban Development purs€ant to the National How -
. ing Act. as amdgded, and applicable Regulations thercunder: or - g '
¢l IfandsoJong as hid note of gven date and this instrument are held by the Secretary of Housing and Urbas’Development. 2 monthly eharys
Gin Ticu of a morigag™psurance premium} which shall be in dn amount equal 10 one-1w etfth (3112) of onp/half (1f2) per centum of the averag-
oulstanding balance ducyn the note computed without faking info account delinquencics or prepay 1%;

(b} A sumegualiothe ground rents. 1INy, next due, plus the premiums that will next become due and payapte on policies of fire and otherhazard inuur.
ance covering the mortpaged properi plus tuxes and assessments neat due on the motigaged propsfiy (all as estimated by the Morigagee) Joss i
sums already paid therefor divided by IENnumber of months te elzpse before one monlh prior to e date when such ground reats, premiums, taves
and assessments will become delinguent, s sums 10 be held by Mortgagee in frust to pay ground rents, premiums. taxes, and specisl assets.
mentsy: and * . '

{c) Al paymenis mentioned in the two preceding sub-MCtions of {his paragraph and alt pay pfiats to be made undes the note secured hereby shall be sdé-
ed together and the aggregale amouni thereof shall bhcaid each month in a single g ment to be applied by the Mortgagee to the following items i«
the order sct forth: )

(I} premium chatges under the contract of insurance witPNhe Secretary gitousing and Urban Developmeni. o2 monthly charge (in lieu of most
E2ge insurance premium), as the case may be;

(1  ground rents, taves. special assessmenits, fire and other hazan igfurance premiums;

{111}  inlerest on the note secured hereby: angd

{IV)Y amortization of the principal of yvaid note.

Any deficiency in the amount of any wuch aggregate monthly #y ment shall, Mnless made good by the Morigagor prior 10 the due date of the neat verh

paymenl. constitute an event of defaull under this mottgyde. The Morigagee malNollect a ““late charge™ not to¢acced four conts {84} for cach dotl<:

(311 of each payment more than Afteen (15) days in arpehrs 1o cover the estra expen-hjnvolved in handling delinquent paymenis.

3. If the to1a? of the payments made by the Morgagor undar {5} 2F. aragraph 1 priNeding shalt eaxceed the amount of the payments -
teally made by the Mortgagee for ground rent€, taxes, eassessments and insurance Piemiums, as the case maybe, such excex:. ';
the loan is cunent, at the option of the Jortgagor, shall be credited on the subsequagt payments to be made by the Mordga;, . -
or refunded to the Mortgagor. If, howgZer, the monthly payments made by the Mortgapor™ader (b) of paragraph 2 preceding 2 -
not be sufficient to pay ground 1ep#$, taxes, assessments, and insurance premiums, as the'wgse may be,when the same shall
become due and payable, than e Mortgagor will pay to the Mortgagee any amount necessaryNo make up the deficiency, on or
before the date when paymesf of such ground rents, taxes, assessments, or insurance premiums Ball be due. Ifat any time U7

L e TR T

‘Mortgagor shall tender tofne Mortgagee, in payment of the entire indebtedness represented thereb™hthe Mortpagee shall, in

computing the amount, 4l such indebtedness, credit to the account of the Mosigagor all payments madé\ynder the provisions o! f
(2) of paragraph 2 Jlreol which the Martgagee has not become obligated to pay to the Secretary of Housqg and Urban Deve- i
lopment and andbalance remaining in the funds accumulated under the provisions of (b) of paragraph 2 herdgf. If there sha!' .
be a defauli #hder any of the provisions of this mortgage resulting in a public salé of the premises covered haxeby nrllf the |
Mortgagepscquired the property otherwise after default, the Mortgagee shall apply, at the time of commencemenhof such
proceedngs or at the time the property is otherwise acquired, the balance then temaining in the funds sccumulated’pder
(b} pf paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shn)
#operly adjust any payments which shall have been made under (a) of paragraph 2. E

e

4 1 the Maripagee shall be made a party to any sont involving the tithe to the property berehy conseyed and employs un artormey
represent it therein, or if the Morigagee employs an atlorney 10 assist in seitling or removing any ¢loud on the titie 1o the property herr'
conveyed that purpurts to be superior to the tien of this morigage in any respect. the Morigagor will pay ta the Morigapee. when the sarmc
becomes due. such attorney™s fee as may be reasonahle for such services, and if such fee is puid orincurred by the Mortguger the same w5
he secured by the lien of this mortgape in addition to the indebledness specially secured hereby and shafl bear interest from the date » 1
paid of incurred and vhall be at once due and payabhle. .

5. Solong as any of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Morigagor agrees o keep suig pra ™
ises and the improvements thereon in good condition. and to pay atl assessmenis that may be levied or accrue upon said property. anu .
other charges thal may become liens upon <aid premises, und not to permit any fien, which might take precedence over the hen of thewe: -+
gage, to accrue and remain on said premises. of any part thereol, of un the improvements thereon,

6. The Mortgapor aprees to pay all taxes und assessments that may be assessed upon suid property and alf taxes except income fa0-
tha!l may be assesed upon the Morigagee™s intcrest thereon of upon this mortgage of the moneys secured herehy. any law to the conti:r
notwithstunding. Upon any viofation of this undertaling. ar the passage of any taw imposing upon 1he Morigagee the payment of any pus: of
the taxes aforesaid. or upon the rendition by any court of Jast resorl of a decision that the underiaking to pay the taxes as aforesaid is bee- -
ly inoperative, then, in any such event, the debt hereby secured shall at the Morigagee®s option, hecome immediately duc and payanie,
without deduction. any luw heretofore or hereafier enacted to the contrary notwithsianding. .

7. That he will keep the imprnvtmfnlh Nuow H.iﬂﬁng of hereaflier erected on the murlgagtd property. insurcd as may he rgqu.iu_-d fe: o
time to time by the Mortgagee apainst loss by fire and other hazards, casualties and contingencies in such amounts and for such period -
may be required by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for paymuent of which * .
not been made hereinbefore. All insurance sha!! be carried in companies approved hy the Morigsgee and the policies and rencwuls thervi
shall be held by the Morigagee amd have altached thereto loys payable clauses in favor of and in form acceptable to the Mortgogec. Inerr e
of loss Mortpapor will pive immediate notice by mail to the Motigagee, who may make proof of loss if not made promptly by Mortgapos,
and esch insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to the Moregapes innge !
of 10 the Mortgapor and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by the Mozipagee st i i
tion either 1o the reduction of the indebiedness hereby secured or ko the restoration or repair of Ihe property damaged. In event of foreci -
sure of this morigage or other transfer of title to the morigaged property in extinguivhment of the indebtedness secured hereby. all right. i -
tie and inlerest of the Mortgagor in and to any insurence policies then in force shatl pass to the purchaser or grantee. | p

8. ) the Morigagor fails to insure said property as hereinahove provided. of lo pay all or sny part of the taves or assesumenis bevi -
accrued..or assessed upon or against said property or the indebledness secured hereby, or any inferest of the Morngapee in either, of Fuife t -
pay immediately and discharge any and all liens, debis. andfor charges which might become liens superior to the lien of thi~ motigage.
Morigagee may, 2t its option, insure said property snd/or pay said taxes, assessments, debis, liens, andfor chargex, and uny money wh:
the Morigagee shall have so paid or become obligated 10 pay shall constitule a debt 10 the Morigagee additional 1o 1the debt horeby specis.
frcurcd. shall be secured by this morigage. shali bear legal interest from date paid or incurred. and. at the option of the Morigsgee sha .
immediately due and payable,

9. Nofailure of the Mortgagee to exercise uny option herein given to declare the maturity of the debt bereby secured shall be taken
construed as a waiver of is right 10 exercise such option or In declare such maturily by reason of a.ay past or present defauli on the petr
the Morigagor: and the procurement of insurance or the payment of taxes or other liens. debis. 0i charges by the Morigupee shatl ro!
taben or construed as 2 waiver of its right 10 declaze the madurity of the indebledness heteby secured by rea.on of the failute of the Morig:-
BOT Lo procure such insurance or to pay such laxes . debts, hens, or charpes.: .

10. AsTong as any of the indeblednass hereb- securcd shall remain unpaid the Morigagor will neither commit nor permit waste on 1.
premises hereby conveyed. and upon the commission of any waste thereon the Mortgigee may. at its option. declare the entire indebicy -
ness hereby secured to be 3! once due and payable. Nor will the Martgagor remove any of the fixiures on the premises hereby conveyed »2
long as any of the indebiedness hereby secured shall remain unpaid. |
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fcrms of condilions !ﬂthy,lll the rents, NCOME, af’rd pioh's im”mis:a are hereh | Amfcrired, assigncc-:r. gnd convey el to
the Moglgagees and the Morigagee may procecd 1o collect the rent, income, and profits from the premises upon such default, cither withor
m-ithutappaintm:nl of a receiver: but the Morigagee shall rot hereby become bound by the terms ol any lease then 151ing on the
pre miseW Oy clecting lo cotlect the rents thetcunder, but may at any tillnc terminate the same. Any reats, income, and prnﬁtﬁud by the
Morigagee ptiot o foreclosure of this indebtedness, less the cost of collecting the same, including any real cstate commissi atlorney’s
fce incurred, shall be eredited first, on the advances with intercst thereon, then upon the interest, and the remainder, il any. upon the princi-
pal debt hereby sccured. ] . T

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages. procecds, and the consideration for such acquisition, to the extent of the Tull amount of indcbiedness upon this morigage, and the
note secuted hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Mortgagee
1o be applicd by it on account of the indebtedness secured hereby, whether due of nol. )

13. Any promise made by the Morigagor herein to pay money may be enfotced by asuit atlaw, and the _5ccurity of this morigage shall
ngl be waived thereby. and as to such debts the Morigagor waives all right of exemption under the Constifution and faws of Alabama as 1o
personal property and agrees topay a reasonable attorney’'s fee for the collection thereof.

14. In consideration of the making of the loan secured by this morigage, the Morigagor, being all of the undersigned, covenant and
agree that. in respect of the indebtedness secured hereby, they will forever waive, and they do heteby waive and give up all benefits, privi-
lepes. options, and rights of every kind and nature given to or which inure 1o the benefit or advantage of the undersiened. or either of the
andersigned if more than oné, under and by virtue of House Bifl No. 422 of the Legistature of Alabama of 1935, enacted into law and 2p-
proved on June 24, 1935, commonly referred o as the Deficiency Judgment Act; and furiher agree Lo waive and forego any like or similar
siphts, benefits, and options hereafter conferred vpon mortgage deblors by law hereafter enacted: and further covenant and agree that the
indebietdness hereby secuted, and all extensions and re newals thereof, and this mortgage shall each be Enfmccable in accordance with their
respective terms and conditions, without reference 1o and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all othes laws of tike or similar purport which may hereafter be enacted. )

1S. The covenants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-
five heits, executors. adminisirators, successors, and assipns of the partics hereto. Wherevér used, the singular number shall include the
plural, the ptural the singular, and the use of any gender shall include alt genders. .
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1. But if the Mortgagor shall fail to-pay. of cause 10 be paid, as i1 matures, the indebiedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Morigagor shall {211 10 do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon. then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to forectosure, at the option of the Mortgagee, withous notice: and the Morigagec shall have the right and is hereby au-
thorized (o enter upon and take possession of said property, and after of without taking possession, 1o sell the same befoie the Courthouse
door in the city of Columbiana .Countyof Shelby L. ’
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior 10 said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conducling said sale for it is authorized to execute 1o the purchaser al said sale adeed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
may bid af the sale and purchase said property. if the highest bidder therefor. :

18, The proceeds of said sale shalt be applied: First. to the expenses of sdvertising and selling. including reasonable atiorney’s fees;
second. 10 the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes, assessments, INSUrance andfor other charges. liens, or debis heicinabove provided: thirdato the pay-
ment and satisfaction of the indebledness hereby specially secured with interest, but interest to date of sale only shall be charfed. Joundh,
the balance. if any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. 1f the Mortgagor shalt well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform afl acts and agreements fo be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveysnce shall be and becomé null and void.

andseal g thisthe 17th dayel March .19 83

MALCOLM X, UNDERWOOD
STATE OF ALABAMA, ‘
JEFFERSON COUNTY.
| A the undersigned | .3 notary public in and for said county. in said State, hereby certify that
MALCOLM K. UNDERWOOD and wife, REBECCA J. UNDERWOOD ,
whose names are  signed to the foregoing conveyance, and who are known to me. acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.
GIVEN under my hand and official sealthis  17th  day of | -_ March 1983
/ Notary Public

This instrumen? was prepared by:

{Nam¢) ROBERT R. SEXTON, Attorney at Law_ (address)._ 1600-[111;3 Federal Building
Birmingham, Alabama 35203

STATE OF ALABAMA ' : - C

COUNTYOF §5 ) ol

, {L_.“.r o
L _ - Judge of Prot ste Cot-rt of said County, do beicby ce:tify that the {cregoing
conveyance was filed for registration in this office on the day of AR RS 19,
and was recorded in Vol. . Record of Deeds, pages on the day of ' 1§
ot oclock M, |

Judge of Proba
Fee | HUD92100m {2
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MORTGAGE

Addendun

The rights and cblipations of the parties to the attached Mortgage

are expressly made subject to this Addendum. If there 1s any conflict
between the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control.

-~

- -

_ 1. The debt secured by this instrument shall include not only the
Kote recited above, but also any assistance paid by the Secretary
in accordance with Section 235 of the National Housing Act on
behalf of any party to the Mortgage {including any party who
tzkes title to the property subject to the said Mortgage or
assunes said Mortgage ) identified as FHA Case No. _0131-232135-256
(Insured Mortgage).

2. The debt will be duve and payable when the first of the following
}  OCCUrsS:

{(a) Title to the Property is conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, OT

{b) The property covered by the Insured Mortgage is rented for
a period longer than one year.

If the Insured Mortgage i1s not paid in full when payment 1s due 1
under Paragraph 2, the Secretary may defer payment until the

Insured Mortgage is paid in full., If pavyment is deferred, the

debt will bear Interest at the rate of  13.5 percent per

vear from the date the debt is due under Paragraph 2 until the

full amount of the debt and interest is paid.

sook 428 s 463

In witness whereof, Borrower has executed this Addendum to the
Mortgage.

Borrover

March 17, 1983

Date
. Loy O )
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