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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY ghelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

DOMALD L. BATES AND WIFE, PHGGY P. BATES

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
ENTD GRIFEFIN CAUTHEN

-

) (hereinafter called “Mortgagee”, whether one or more}, in the sum
of TEN THOUSAND AND ¥O/100 ' - - - e rm Dollars
($10,000.00 ), evidenced by promissory note of even date. |

e

L

m And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt - -
4 payment thereof. ~ ;
- . AL ;
X e AT L .
‘= NOW THEREFORE, in consideration of the premises, said Mortgagors, :
w - -"t:'
*-"\_d;,f DONALD L. BATES AND WIFE, PEGGY P. BATES .
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deselod -
E real estate, situated in  SHEIBY County, State of Alabama, tn-vﬂt:__é
e

Lot 8, Block 2, according to the Survey of Indian Hills, Second Sectory. '
, as recorded in Map Book 4, Page 91, in the Office of the Judge of Propate
| of Shelby County, Alabama. Situated in Shelby County, Alabama. . [ () o

Subject to easements and restrictions of record. -

This is a purchase money mortgage.

Said promissory note is due and payable in full upon the sale orx transfer of the
property described herein. 'Sale or transfer' includes but is not limited to
atterpted wrap-around mortgages, contracts for sale or any other agreement
providing for an immediate equitable transfer with a later full legal transfer,
also including any lease-sales or leases which provide for an option to purchase.

THIS MORTGAGE IS NOT ASSUMABLE.

d free from all incun hrancéa and against any adverse claims, except as stated above.
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To H.ﬂld" To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heira, and a3 or-
ever; AWMU Yor the purpcne of furthg' aer.:urir;'lg ]:.hu payment of sniﬁndehtednen, the undersigned agrees to pay *nllm, er
assessments when imposed Jegally upon said premises, and should defauit be made in the payment ol same, the §El£:d ﬂl'tzl:!t:
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named underfstgn x nig'rieeu q
keep the improvements on said real estate insured againat loss or damage by fire, lighining and tornado for the fair an

rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pl:.r_al_zla te said Hurtgngu:
as Mortgagee’s interest may appesar, and to promptly deliver said policies, or any renewal of said policies to said Mortgrgee;
and if undersigned fail to keep said property insured ma above specified, or fail to deliver said insurance policies to =aid Mort-
gagee, then the said Mortgagee, or assigns, may st Mortgagee’s option insure agid property for said sum, for Murtgag:l:s
own benefit, the policy if collected, to be credited on said indebtedness, lesa cost of coilecting same; all gmounts so ei:pan &

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additiona tI(:I the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by aaid Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for anfr amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veoid; but should default be made in the payment of any sum expended by the said Mortgagee n:ﬂ a5~
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereo:, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said pmperl:ﬁ becorne endangered by reason of the enforcement of
any prior Hen or incumbrance thereon, sc as to endanger the debt hereby secured, then in any one of eaid events, the whols

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now’

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be Iaut.hurmadl to taks Iruuae;:
sion of the premises hereby conveyed, and with or without first taking possessior, after giving twenty-one days' notice, Eﬂp:id
lishing onte a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapsr publis

in said County and State, seil the same in lota or parcels or sn masse as Mortgages, agents or sasigns deem best, in fr?nltl of
the Court Bouse door of said County, (or the division therecf} where said property is located, st public outery, to ths highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, selling and conveying, including =
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then boofnmm
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to tha payment
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no Interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underal ol
further agree that said Mortgagee, agents or assigns may bid st said sale and purchase said property, if the highest ar
therefor; and undersigned further agree to pay a reasomable attorney’s fee to asid Mortgagee or assigns, for the foracloaure
of this mortgage in Chancery, should the same be so foreclosed, sald Yee to be & part of the debt hersby secured.

IN WITNESS WHEREOF the undersigned

i Donald L. Bates and wife, Peggy P. Bates
: .
have hereunto set OUL
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2‘1{ THE STATE of  Alabama JUOGE OF PROBATE . N
Jefferson  COUNTY
| E 1 the undersigned , 8 Notary Public in and for sald County, in sald Stata,

ag i jda,
r'... '

]:erﬂ;r'q;crﬁfy thgé’:mald I,. Bates and wife, Peggy P. Bates
_-.*' iy _-*“"'"-.:E_‘-' "'{;,J

ﬁhﬂ?@-‘ﬁnmu_‘s ara‘rg:_hﬂ"d' to the fcregoing conveyance, and who are Imown to me atknowledged before me on this day,

fthat:‘heihpr&ﬁi-aqd of the contents of the c:umreymuthe_y executed the same woluntarily on the day the same bears data.

: ‘.?:' Gigen undér my hi_n;l and official neal this 9th ' da F . 19 83,
p :_"'_ [ *"1 1{_. ok ,' H Pum
| V- oty P
THE STATE of }
) COUNTY

1, . , 8 Notary Public in and for said County, in sald State,
hereby certify that
whose name B3 of ’

a corporation, is signed to the foregeing conveyance, and who is known to me, acknowledged before me, on thia day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation,

Given under my hand and official seal, this the day of _ s 19

s, Notary Publie

& De Buys
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