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MOﬁ!GAGEFORM

State of Alabama

Shelby Counry.

MORTGAGE

THIS IDENTURL is made and entered into this __ T 0 dayof . Haxeh 9 B3 1y andbetween
James D. Rasco and wife, Betty Louise Rasco
Central State Bank

(hereinafier called “MNotpagor™, whether one or more) and

{hereinafter called
“Mortgagee .

WHEREAS, James D. Rasco and wife, Betty Louise Rasco

is (are) justly indekied to the Mortagee in the principal sum of Eleven thousand one hundred eighteen & ?5/ 100

dollars ¢ 11,118.75 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in 2acordance wich its terms, and which bas & final maturity date of March 15, 1986

)

This leoan is due and payable in 35 monthly payments of $127.00 beginning
April 15, 1983 and one final balloon payment due March 15, 1986.
This mErtgage is second and subordinate to that mortgage to Central State Bank
recorded in Book 420 Page 716, dated May 17, 1982,

WOV, TEEREFORE, in consideration of the premises, and 1o secure 1he paymenrt of the debr evidenced by said note and any and all extensions and
renewals thereof, o of any part thereof, and all interest payable on all of said Jobr and on any and all such extensions end renewals (the aggregare amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereipafter collectively called “Debe™) and the compliance
with all the sipulations herein contained, the Mortgagor does hereby gram, bargain, scll and convey unte the Mortgagee, the following described resl estate,

swatedin . Shelby County, Alabama (said real csiate being hereinafter called “Real Estate™):
|
PARCEL IT:
— _ .
Y3 All that part of the Nk of the NWh of the NEk of Section 21, Township 20,
LJﬂ Range 1 East, which lies EFast of the center line of the dirt road which crosses
3 said N; of NW% of NEY%¥ running in a North-South direction.
©* Situated in Shelby County, Alabama. oy
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Together with all the rights, priviteges, tenements, appurtenances and fixtures appertaining to the Reat Estate, all of which shall be deerned Real Estare and ~hall
ke conveyed by this moregage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that rhie
Murm?ﬂr is inwfully seized in fee simple of the Rea! Estate and has a good right to scll and canvey the Real Estate as aforesaid: that che Real Estate is froe of 2ll {1

enwumbrances, unless otherwise set furch above, and the Mortgagor will warrsnt and forever defend the title o the Real Estate uato the Morcgagee, againste the
lawful claims of all persons.

For the purpose of turther securing the payment of the Debe, the Mortgagor agrees to: {1) pay all taxes, assessments, and ather liens raking priority over chis
muortguge (hereinafrer joindly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgager, at its option, may pay the
<amy; (2 keep the Real Estate cotitibuously insured, in such manner and with such companies as may be sarisfactory to the Mortgagee, against loss by fire, van-
dafism, malicious mischief and other perils usnally covered by a fire insurance policy with standard extended coverage endorsement, wich lass, if any, payable tr
the Maortgagee, as it~ interest may appear; such insurance to be in an amount at least equa! to the full insurable value of the improvements locared on the Real
Estate unless che Murtgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered ro and held ET the Mortgagee until the Debr is paid in full, The original insurance policy 2nd &l replacements therefor must provide thar they mav
not be vanceled without the insurer giving ac least fifkeen days prior written notice of such canceflation o the Mortgagee.

The Mortgagar hereby assigns and pledges 1o the Mortgagee, as further security for the payment of the Debe, cach and every policy of hazard insurance pow ot
hereafrer in effece which insures said improvemenuts, or any part thereof, together with all the right, ritle and interest of the Mortgagor 1o and 1o cach and every
such policy, including bur pot limired to all of the Mortgagor’s right, title and incerest in and to any premiums paid on such hazard insurance, 1 luding all
rights to recurn premiums, IF the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and wirkeiur norice o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subjecr 1o foreclosure, and this mortgage may be foreclosed 25
hereinafter provided: and, regardless of whether the Morrgagee declares the entire Debr due and payable and this morigage subject to foreclosure, the More
pages May, Eut shiall not be :ﬁ:li ared ro, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish® against such
risks of loss, for s own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of !
the Morrgagee, such proceeds may b used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurance of for the pavmenc of Liens shall become a debe due by the Mortgagor o the Mortgagee and ar once payable, without demand upon or norice o the
Murrgagor, and shuirhr: secured by the lien of this mortgage, and shall bear interest from dace of payment by the Mottgagee until paid ar the rac: provided in
the promissory nure ar notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following desceibed praperty, rights, claims,
rents, profits, issucs and revenues:
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[, all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creatad,
reserving to the Morgagor, s long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

L. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or che taking of the Real Fstate, or any pare ||
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Reai Estate, or any part thervaf, or to any i
rights appurtenadt therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in b
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ru execute and deliver '
valil acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all si:ch sums so received, or any part thereof, after the pav. !
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys” |

fees, on the Debe in such manner as the Morrgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released ot
may be used to rehuild, repaic or restore any or all of the improvements located on the Real Estate. 1
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The Mortgagor agrees 1o take good vare of the:Real Estate and all improyvements locared thereon and not to coramit or permit any waste chereon, and ac all
times 1o maintain such tmprovements in as good condition as chey now are, reasonable wear and tear excepeed.

Norwithstanding any ether provision of this mortgage or the note or notes tvidrncin% the Debt, the Debr shall become immediacely due and payable, at the
option of the Morcgagee, upon the convevanee of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option o declare the Debr Jue and payable shall be deemed 2 waiver of che |
Mortgagesa's right to exercise such option, either as to any past or present default, end it is agreed that no terms or conditions contained in chis mortgage ngiy be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behall of the Morrgagee by one of ics officers. m‘

Afrer default on the part of the Mortgagor, the Mortpgagee, upon bill filed or other proper legal proceeding being commenced for che foreclosure of this mort-
gage, shall be entirled o the appointment by any competent court, without fotice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power o lease and conerol the Real Escate, and with such other powers 25 may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any 2nd all such extensions and renewals)
ard reimburses the Mortpagee for any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills 3t of igs
abligations under this mortgage, thi~ conveyance shall be null and void. Bue if: {1} any warranty or represeptation made in chis mortgage is breached ar proves
false in any material respect; (2) defoult is made in the due performance of any covenant or agreement of the Murtgagor under this mortgage; (3} defaule is made |
in the payment to che Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage; (4) the Debe, or any part thereof, 1e- 1
mains unpaid at maturity; {5) the interest of the dortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum. !
brance thereons (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the hens of mechanics snd 3
materialmen {withour regard ca the existence or nonexistence of the debe or the lien on which such statement is based); (7) any law is passed imposing or ¢+
authorizing the imposition of any specific tax upen this mortgage or the Debt or permitting or 2uthorizing the deduction of any sich tax from the principal or
tnzerest uf the Debe. or by virtue Uﬁt‘hld‘l any tax, lien or assessment upon the Real Estate shall be chargeable against che owner of this morepage: (3) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (2) shall apply b
ot consent to the appoinement of a receiver, trustee or ligquididtor thereof or of the Real Estate or of 41l or a substantial part of such Mortgagor’s asscts, (b be ad - ;-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupeey, (03 fail, or admit in writing such Mortgapoe's inability generally, to payv such Morr- ;
gagor's debis a5 chey come due, (Y make a general assignment for the benefir of creditors, (e) file a petition or an answer seeking reorganization or an arrange
ment with creditors ar raking advantage of any insolvency law, or () file an answer admitting the material allegarions of, or consent to, or default in answering, 5
petition filed againw such Mortgagoer in any bankruprey, reorganization or insolvency praceedings; or (10) an order for telief ar other judgment or deceee shail -
be ¢ntered by any court of competen jurisdiceion, approving a perition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one
or appointing a receiver, trustee or liguidator of 2ny Mortgagor or of the Real Estate or of all or a substanrial part of the assets of any Morrgagor: then, upon the .
happening ﬂ%ﬂl‘l}' are or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once hecome due and pavable and this -
moregage shall be subjece w fareclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morrgagee shall be aurthorizad v |
rake possession of the Reol Estate and, afer giving ar least ewenty-one days notice of the time, place and revms of sale by publication once a week for chree con
secueive weeks in ~ome newspaper ;“‘-.tl-"'tl"."rhr.'\? in the caunty in which the Real Cstate is located, 1o sell the Real Estate in frone of the courthouze Joor of spi 3 :'
county, apublic cutcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, ro che expense of advertising, selling and conveving |
the Real Estere and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, ur chat it may |-

chen be necessary to spend, in paving insurance premiums, Liens or other envumbrances, wich interest therean; third, to the payment in full of the batance of :
the Diebe whether the same shatl or shall not have fully matured ar the date of said sale, but no interest shall be collevted beyond the Jday of sale; and. fourth. |
the balance, if any, o be paid to the parey or parties appearing of record to be the owner of the Rea! Estate ar the time of the sale, after deductung the cost of

ascerraining who i such owner, The Mortgagor agrees that the Mortgager may bid at any sale had under the terms of this morrgage and may purchase the Reat
Esrate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering ic in any other man-

ner or ic may br aficred for sale and sold in any other manner the Mortgage: may elect. F

[P

The Moregapor agrees to pay all coss, including reasonable atrorneys” fees, incurred by the Martgapes in collevting or securing or attempling o collect o8]
sevare the Debt, or any part thereof, or in Jefending or aceempring to defernd che priority of this mortgage against any lien or encumbrance on the Real Eseate.
unless this morteape 12 herein exrressly made tubject to any such lien or {‘n:.'urn[’\r.’!nut: and“or all costs incurred in the foreclosure of thys morzaage, either
under the power of <ale coneained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such coses incarred By the Mo
gaee shall be a pare of the Debr and <hall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation to see to the proper applica: |
tion of the purchase money. In the cvent of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, ar auctioneer, shall execute o the pur |
chaser, for and 1o the name of the Moregagor, a statueory warranty deed to the Real Estare.

Mural or singulir words used herein o designate the undersigned shall be constewed to refer to the maker or makers of this mortgage, whether one or mote
nakEal peesans, corporations, sssociations, partnerships or other encities, All covenants and agreements herein made by the urlersigned shall bind the hedrs,
personn representarives, sugcessors and assigns of the undersigned; and every option, right and privilege herein zeserved or secured o the Morrgagee, shatl
inurl‘ Fut TI_H.' hl‘.'nr.'fll t‘f th{' "l-{i.'l-rt'.;.“tg::{“i AV ARAOTE ﬂnd i‘ii!iign!i.

[T,

I witness whoreo!, the undersigned Moregagor has (have) executed this instrumene on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
Stace of Alabama }
Shelby County 3

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
James D. Rasco and wife, Betty Louise Rasco

whose namels) is (are) signed to the foregoing insrrument,tand who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said inscrument, _%he ¥ cxecured the same voluncarily on the day the same bears dace.

.2

Criven under my hand and official seal this 1dth day of March , 19 83 .
A .
i?‘ !,LLS?F‘%E:?_E“' . Notary Public
J.t:? (}EHT.}!-" XS 'f'lLE-U * /6. 36 My cnmmissicn;.%%ﬁiﬁﬁ?%?h_ .

o T30 NOTARY MUST AFFIX SEAL “Egany e

P ot FFR
r ACKNOWLEDGEMENT FOR CORPORATION
b
State of Alabama }
County ;
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of SOV
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before tne on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the acr of said corporation.
Given under my hand and official seal this day of , 19 : 3
R ' _3 g . '
!__.
Notary Public
My commission expires:
| NOTARY MUST AFFIX SEAL
j
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