bt L0

. o ,,.f _ ) --) — j
. - MORTGAGE -
S| ¥With Addendum for Repayment of Section 235 Assistance
~ ) _ | S97 .
TIE STATE OF ALABAMA, } — |
~ Shelby , COUNTY.) . (

——ddW - AL R o P s e mm e

sk A28 et 200

—_ .

AT e e TR T el e L e ks T e bl ol W TR RN L

P T A LT THL L S

'\.I.-

KNOWALL MEN BY THESE PRESENTS:

wh:r;:as the undersigned Curtis K. Gladden and wife, Wendy Gladden
hat ) u? the Cityof  Montevallo ,Countyol  Shelby _

and Statcof  Alabama - party of the first part (hereinalter called (he Morigagor), has become Justly
indebteduntd  the Secretary of Housing and Urban Development, whose address is: :

vashington, D. €.
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) - . party of the second part (hereinalter-called the Morigagee), in the full sum of
One Hundred Three Thousand Eighty Two and 00/100 Dolars($ 103,082.00 ) 2

but not to exceed an amount computed under the terms of a note executed by said party of

the first part on March 14 + vith interest, if any, according to the terms _of the nt
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of said notoantihosentelinsiomeriondy

)WT&:‘:':;‘HU:!'UIc:ﬁ!'.:ﬂtid-m!:rdhb:mmttt&:hcmi_n;;{imﬁjci-m;;and any additional ind:blcdn_ﬂs uccruing; to the Moriga-
gee onaccount of any future payments, advances, of expenditures made by the Morigagee as hereinafier provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagos
Curtis K. Gladden and wife, Wendy Gladden . . |
inhand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the pltmpt pay-
ment of said indebtedness as it becomes due we the said
Curtis K. Gladden and wife, Wendy Gladden o )
do hereby grant, bargain, scll, and convey unto the said Morigagee the following described real property situated in
Shellby County, Alabama, to wit:

¥

Lot 34, Block 5, Green Valley, 4th Sector, as recorded in Map Book
7. Page 10 in the Prcbate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

r

r
] [ ]

together with the hereditaments ané appurtenances thereunfo belonging. and also together with all equipment and fixtures Ef_
heating and lighting now or hereafter installed therein by the Hqﬂg:gur. . ) -
TOHAVE AND TO BOLD the same with all the nights, pnvil:fgt;. and appurienances thereunto belonging or tn anywisc
Ining unto the said Mortgapee and assigns of the Mortgagee forever. : . +
‘pPT:d lhf Mnrl;,-:gm htrcbriuﬁf:nanu'thlf they are seized of said real property in fee sim ple.andha 2
good right {o sell and convey the same; that the property s free f{om sl encumbrances and that the Mortgagor, and Hnr!g:;
gor's heirs, execulors, administralors, next-of-kin, and assigns will forever drf:m_i the same unto the Morigzgee and assig

azai 11 the cl.ims of all p rsons v homsoever, . . -

THIS MORTGAGE 1S i TADE, dowever, sutject to the following covenants, conditions, and agteements, thatistosay: .
1. Tha the Morngagor 0N provaptly pay e :ﬁnﬂpﬂ of and interest on the indebledness evidenced by the said note, st the times and

" fnthe manner therein provided. Privilege i reserved to pay the debt in whole X4 30Dux xaaaf 0000 RS I AR R

' : 4 ity ; that written nolice of anin-
wmmw siryon the first day of any month priof to maturity, provided. however,
fcntion o excrcise tuch privilege i given at feast thirty (30) days priof Lo prepayment. _ N
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€. #nd pro51s liom the premiscs Upon 1‘1“. eivhet walls 01
& ¥ the terms of any h txisting on the

without ghgappoiniment of a sccciveli t Ec Mortgzpec shal ¢by become boun !

premiscliy¥iecting (o collect the rents thecbnder, but may at any {ime terminatc the same rents, income, and p:nﬁts_cup::;:d by the

Morigagee prior 1o foreclosure of this indebtedness, Tess the cost of ccllecting the same, inctudiog any real eslate commissTonEEpliorney’s
‘the princi

fee incuered, shall be credited first, onthe advances with interest thereon, thens upon the s terest, and the semainder, ifany, v

pat dcbt hereby secured. ] . - .
13. That if the premises, or any part thereol. be condemned under any powet of eminent domain, Of acquited Tor a public use, the
isitfon. 1o the catent of the full amount of indebiedness upon this morigage, and the

damages. procecds, and the consideration for such acquisition, :
nole secuted hereby remaining unpaid, are hereby assigned by the Mortgagor tothe Morigagee and shallbe paid forthwith to the Morigagee

to be applied by it onaccount of the indebiedness sccured hereby. whether due or not.

13. Any promise made by the Mostgagot herein 1o pay moncy may be enfotced by a suit atTaw, and the security of this morigage shail

ngl be wait ed (hereby, and as to such Jebts the Morigagor waives 21l right of exemption undel the Constitution and laws of Alabama aste

tsonal property and agrecs {opay a reasonable attorney™s fee for (he collection thereol. i .
14. In consideration of the making of the loan secured by this mortgage. the Morigagef, teing alt of the undersigned, covenant and

aptee that,in respect of the indebledness secured hereby, they will forever waive,and they o hereby waive and give up 2ll benehis, privi-
fges. options, and rights of every kind and nature given fo or which inure fo the benefit or advantage of the undersigned. or cither of the
undersigned if more than one, undes and by virtue of House Bill No. 422 of the Legistature of Alsbama of 1935, enacted into law and ap- .
proved on June 24, 1935, commonly refersed lo as the Deficiency Judgment Act; and further agree o walve and forego any, like of similar
rights, benefits, and options herealler conlerred upon morigage debiors by faw hereafter enacted; and further covenant and agree that the
indebicdpess hereby secured, and all ¢xtensions and rencwals thereof. and this morigage shall cach be :_nfmctabh in accordance with theit
tespectine lerms and conditions. without reference 10 and in spite o any provistons (o the contrary in said Act of the Legislature of Alabam-
s and any 2nd all other laws of like of similar purport which may bercafier be enacted. )

fits and advantages shall inure fo, the respec-

15. The covenanls, conditions,”and agreements herein containcd shall bind, and the bene ! '
five heirs, excculors, adminisivators, successors, and assigns of the parties heseto. Wherever uscd. the singular number shall include the

plural, the plural the singufar, and the use of any gender shall include atl genders. R N
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17 But if the Mortgagor shall fail {o-pay, of cause 10 be paid, as it matures the indebtedncss h:r:py se:qrtd o1 any part thereof, ac-
cording 10 the terms (hereof. or if the Morigagor shatl fail to do of pt rlorm any other act of thing herein required of agrecd to be done of

performed, or il the interest of the Mottgagee in said property becomes endangered by season of the caforcement of any priot lien or en-
cumbrance thercon, then, in any such event, he wholc indebiedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure af the option of the Morigagce. without notice: and the Morigagee shall have the right and is hereby au-
thorized 1o enigr upon and tale ossession of said property. anéafier of without taking posscssion, to scll the same before the Courthouse

Joor in the city of Columrbiana County of by . .
and terms of said sale by publication onct a week for

Alzbama. st public outcry, for cash, first giving notice of the time, phace, i sl
three successive weeks prior 1o said sale in some newspaper of general circulation published In said county, and. upon the payrnent of the
d to execute to the purchaser at said salc a Seed to the

putchase money, the Morigagee or any person  conducting said sale for it is authonzed toe
property so putchased, and such purchaser shall not be held 1o inquire as to the application of the proceeds of such sale. The Morigagee

may bid a1 the sale and purchase said property. if the highest biddet thetefor. . o . ]
18. The proceeds of said sale shall be applied: First, 10 the expenses of advertising and selling. including reasonable atiorney's fees:

second. to the repayment of any money. withinterest thereon, which the Mortgagee may have paid or begome liahle to pay of which i may
then be necessary 1o pay for {axes, asscasments. insurance andfor other charges, liens, of debls hercinabove provided: third. to the pay-
ment and satisfaction of the indebiedness hereby specialtly secured with infetest. bul interest 10 Satc of sale only shall be :harsu.:’:l;fuur'_lh.
the balance. if any. shali be paid to the Morigagoer. I this morigege be foreclosed in Chancery, Teasonable atiorney's fees forl reclosing

the same shall be paid out of the proceeds of the sale. . . ,
19. 1 the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and payIstewmt’

shatl do and petform all acts and apreements 10 be done and performed by the Morlgagot under the terms and provisions of this morlgage.
g then this conveyance shall be and become null and void.

E{ Givenunder OUL han& and seals thisthe 14th day T March .19 83
- - - - ISEAL} — ISEAL
§._ _ ——itm — [SEAL} - |SEAL
.m .
STATE OF ALABAMA,
Jeffersaon COUNTY.
1. the undersigned s notary publicinand fos s2id county, in said State, hereby certify th

curtis K. Gladden and wife, Wendy Gladden - -
whose mames are  signed tothe foregoing conveyance. andwho  are known to me. acknowledged before me on thi
day that, being informed of the contents of this conveyance. they cxecuted the same voluntarily on the day the sem

beats date, S

GIVEN under my hand and official seal this l4th dayol Marc . 1933
4 - I .p',
= Ce e -

- L L T Notary Publi

This instrument was prepared by: My Commission Expires November 9, 1985

(Name)_ [Amar Ham ___ (Address) 351 2 Old Montgomery Highmay e
Binmingham, AL 35209

STATE OF ALABAMA ' ss

COUNTY OF | | ,

L .' Judge of Prot ate Cou it of said County.do heicby cctify that the fcregol

conveyance wai filed for registration in this officc onthe day of 19.

and was recorded in Vol. - JRecord of Decds, poges on the day of , 9

- _e'clock _____M. |
Judge of Piot
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MORTGAGE

Addendunm '

The rights and obligations of the parties to the attached Mortgage
are expressly rwade subject to this Addendum. IXf there 1s any conflict

between the provisions of this Addendum and the provisions of the Mortgage,
_ the provisions of this Addendum shall centrel.

-~ 1. The debt secured by this instrupment shall Include not only the

- Kote recited sbove, but also any sssistance paid by the Secretary
: 4n accordance with Section 235 of the Kational Housing Act on
behalf of any party to the Mortgage (including any party who
takes title fo the property svbject to the said Mort

age Or
assumes said Mortgage ) identified as FHA Case No 51 -230931-556
{(Insured Mortgage).

2. The debt will be due and payable when the first of the following
OCCUTE:

{a) Title to the Property is conveyed to a party who is not

eligible for Section 235 mortgage assistance payments, oY
()

The property covered by the Insured Mortgage is rented for
a period longer than one year.

3. If the Insured Mortgage is not paid in full vhen payment is due

under Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is paid in full.

1f paynment 1s deferred, the
debt will bear interest at the rate of

telve percent per
vear frorm the date the debt is due under Paragraph 2 until the
full amount of the debtr and interest is paid.

“¥r

In witness nherenf‘ "Borrover has execut:d this Addendum to the
Mortgage. ~

égﬁbﬁﬁﬁw _

March 14, 1983

Date - -
) ! " rf
STATE OF ALA. SHELBY. ﬁ&rwq
L CERTIEY THIS ,
e TRONENT WAS FILED .
| 6o
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