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TP State of Alabama } B

THIS INDENTURE, made and entered into this 14th day of March 1983

by and between Gurney A, Beach and wife, Virginia T. Beach

[ — ]
- - ..

parties of the first part, hereinafter referred iu as mattgagor, and
THE PEQPLES BANK, Pell City, Alabama :

. party of the second part, hereinafter referred to as mortgagee,

Hiitreametl:

WHEREAS, the saldGurney A. Beach and wife, Virginia T, Beach is (are)

justly indehted to the party of the second part in the principal sum of FOrty Five Thousand and No/l1l00--——-
---------------------- Dollars ($45,000.00)

as evidenced by note bearing even date herewith, payable as follows: 11 jngtaliments of $690.00 each,
beginning April 13, 1983 and continuing on the same day of each month *

o tHereafter, until March 13, 1984 when a final payment of $43,649.82 will |
= be due. ‘
E {
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o

m«é

!
A |
with interest thereon from date hereof at the rate of. . 13.5 _per centum per annum, as evidenced by sepurate interest noles. 1

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted- !
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, a‘lian,ili
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situaten
in the town of County of . Shelby , State of Alabama, to-wit: 'i
Lots 4 and 5, Block 10, in the Town of Arkwright, Alabama, and according to the Map i
and Plan of Survey of the Junction Land and Industrial Company, as now on file and !
of record in the Probate Office of Shelby County, Alabama, Map Book 3, Page 5. H
ALSO, Lots 1 through 6, in Block 5; All of Blocks & and 7; Lots 1 through 8 in Block £
8: Lots 1 through 5 in Block 13; Blocks 12 and 11, and certain other land according g
to Map of Arkwright, being more particularly described as follows: Begin at the |
southwest corner of Block 10, according to Map and plat of the survey of Junction E
Land and Industrial Company of Arkwright, Alabama, on file in the Probate Office of }
Shelby County, Alabama; thence West along the North boundary line of Main Street 1225 |
feet, more or less, to the intersection of Main Street and the Vincent-Creswell Read:
thence North 750 feet, more or less, along the Eastern boundary of said road to the
center of Luttrell Street, prior to the vacation of same; thence 1515 feet, more or
less, along the center of said Luttrell Street prior to the vacation of same to the
West right of way of the Central of Georgia Railroad; thence Southeast along the West _
boundary of said right of way 190 feet, more or less, to the Northeast corner of Lot .
10, Block 8: thence West along the North line of Lots 10 and 9, in Block 8, to the
Northwest corner of Lot 9 in said Block 8, according to said subdivision; thence South |
along the West line of said Lot 9, Block 8, and across Harvey Street as it was situated
prior to the vacation of same to the Northeast corner of Lot 3, in Block 10, of said
subdivision; thence West along the North line of Lots 3, 4, and 5, of said Block 10,
to the Northwest corner of Lot 5, in said Block 10:; thence South along the West line
of said Block 10 a distance of 300 feet, more or less, to the point of beginning, !
being situated in Shelby County, Alabama, in the SW% of SE% of Section 14, and SE¥%

of SW% of Section 14, all in Township 19 South, Range 2 East.
LEGAL DESCRIPTION continued on reverse page. |

/ THE PEQPLES BANK

MOQDY BRANCH
ROUTE 3 BOX 8582
LEEDS, ALABAMA, 35094
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Together with ail the rights, privileges, tenements, and apinu-tenances thereunto belonging or in any wise appertaining, including screen
windaws and doors, gas, steam, electric and other hesting, b hting and cooking apparatus, elevators, ice s, plumbing and other
fixtures appertaining to the said premises, all of which slgmll %)e deerned realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undemﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to seli and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

tﬂlr:l and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
WHOTTLS OV ET.

And for the purpose of fusther securing the payment of szid indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upoa said premises, and should detault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $ 60,000.00 against loss by fire and windstorm, with loss,
if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep said property insured as above
specified, then the mortgagee may, at its option, insure said property for itg insurable value against loss by fire and windstorm, for
ils own benefit, the proceeds [rom such insurance, if collected to be credited on the indebtedness secured by this mortgage, less
cost of collecling same, or, at the election of the mortgagee, may be used in repairing or reconstructing the premises; all amounts so
expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens, shall become g debt
due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the indebtedness hereby
spocially secured, and sl'-nal_l be secured by the lien of this mortgage, and shall bear interest from date of payment by said
morigagee, and at the election of the morigagee, and without notice to any person, the mortgapee may declare the entire indebt-

edness secured by this mortgage due and payable, and this morigage subject to foreclosure, and same may be foreclosed, as
hereinalter provided.

The uridersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep t?g same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of apy debt secured
by this mortgagc, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mﬂrtgalﬁa can be walved, altered or
changed except as evidenced in writing, sig;ne-daﬁy the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other %mpe;r legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal
without notice tp any Eﬁa , of a receiver of the rents, issues and profits of said premises, which power 10 lease and control the said
premises, and with su er powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and relmburses said moertgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest tf-nerenn, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions theveof,
or any part thereof, or any interest thereon, remain unpaid it maturity, or shovld the interest of said mnrtgaﬁi-: in said property be-
come endangercd by reason of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger debt hereby secured,
or should ani]r law, either Federal or State, be passed imposing or authorizing the imposition of any tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principsl or interest secured b
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in ﬁ'lis mm:ﬁa be declared invalid or inoperative by any cownt
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or gartxf
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the gption of said mdit.
gagee, and this mortgage he subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; snd
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice A
'l publication once a week for three ronsecutive weeks, of the time, place and terms of sale, by publication in some newspaper dpuhlish

in the County wherein said propeity is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the e:rﬁ:nse of advt.rtisi:;s,
selling and conveying, h‘mfuding a reasonable attorney's fﬂc; second, to the payment of any amounts that may have been expended,
or that mayv then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turmed over to the mort-

gagor,

. And the undersigned further apree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this

- mortgage, and purchase said property, if the highest bidder therefor; and the un ersignec{ further agree to pay a reascnable attorney’s
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,

- or by virtue of the decree of any court of competent jurisdiction, said fee to fe a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no chligation to see to the proper application of the purchase money.

_ In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein E‘:Ui ed, at the aption of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating fo the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plura! or singular words used herein to designate the undersigned, the parties of the first part, shall ba construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation: and all covenants and egreements herein made
by the undersigned shall bind the heirs, personal represer:stives, successors and assigns of the undersigned, and every eption, right
and privilege herein reserved or secured to the mortgagee, shall inure 1o the benefit of its successors and assigns,

LEGAL DESCRIPTION CONTINUED:

: QrILESS AND EXCEPT THE FOLLOWING TRACT OF LAND: A certain plot of land wich is a part
: {™of the survey and map and plan of the Junction Land and Industrial Company of Arkwrighy,
C\Jnlabama, on file in the Probate Office of Shelby County, Alabama, particularly
TDdescribed as follows: Begin at an iron monument at the intersection of Main Street
EE*ﬁmd Vincent-Creswell paved road on the North side of Main Street and the East side

QO of said paved road; thence North along the right of way line of said Vincent- Creswell
Jpﬂ?Ed road a distance of 750 feet, more or less, to the center line of Luttrell
":*Stfeet; thence FEast along the center or Luttrell Street a distance of 737 feet to

: = an iron monpument:; thence South a distance of 750 feet, more or less, to the North

§ right of way line «f Main Street; thence West along the North boundary line of Main
Street a distance of 737 feet to the point of beginning. The above described is
situated in the SEY% of SW%, Section 14, Township 19 South, Range 2 East, and heretoforg
! sold to Robert Treadwell by Clark M. Treadwell and wife, Ada S. Treadwell, as shown

by Deed Book 186, Page EDE,IPrnbate Office, Shelby County, Alabama.
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Receipt of a copy of the real es
this note is hereby acknowledged.

s 428

P |

Wilnesses:

& b Al

corporate officers on this day of

tate mortgage gpstryment securing
o R VB Tnicias.

In witness whereof, the undersigned Mortgagor has {have)} executed this instrument on this 14th day of March ,]933

(Seal)

(Seal}

ﬁeul}

— (Seal)

In witness whereof, the undersigned Mortgagor has caused this instrument to be executed and attested hy"ug‘ duly authorized
19 e
* PR

(Name of Corporation)

This instrument prepared by:

(Address) _Rt.3, Box 852, Leeds, Al. 35094

ATTEST:

— By:
Fts Its ) -
AFFIX CORPORATE SEAL
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STATE OF ALABAMA, . .
ST. CLAIR COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
Gurney A. Beach and wife, Virginia T. Beach N
whose names are signed to the foregoing ronveyance, srd who are known to me, acknowledged before me on'this day that, being iu-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears dgie, -

Civen under my hand and official seal, this 14th day of March 1983 74 ]
Y
- :
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STATE OF ALABAMA | | |
ST. CLAIR COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named Virginia T. Beach

known to me to be the wife of the within named Gurney A. Beach | .
who, being examined separate and apart from the husband touching her signature to the within econveyance nt:&h?y%égﬁd that she
:.,-.". LT :

signed the same of her own free will and accord, without fear, constraints or threats on the part of the hus
14th day o©of March 19§

In Wiiness Whereof, I have hereunto set my hand and official seal, this

—

Y .

STA.TE GF ALABM‘[J&, oy J ! L
:  ST.CLAIR COUNTY. 1, the undersigned sauthority, in and for said County, in said State, beceby certify thet.

whose name s signed to the foregoing conveyance, and who it known to me, acknowled
formed of the contents of the conveyance, he executed the same voluntarily on

Given under my hand and official seal, this

.ed hefore me on this day that, being in-
ghe day the same bears date.

Notary Public.

STATE OF ALABAMA, |
ST. CLAIR COUNTY. I, the undersigned authority, in and for said County, in said State, hereby oertif}'_ﬂlat

on this day came before me the within named .

known to me to be the wife of the within named L
who, being examined separate an:ivslpmt from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her-own free will and accord, without fear, constraints or threats on the part of the hushand.

In Witness Whereof, T have hereunto set my hand end official seal, this

Notary Public.

STATE OF ALABAMA,
ST. CLAIR COUNTY. 1, the undersigned authorty, in and for said County, in said State, hereby certify that

i ]
whose name as of the

a corporation, is sgned to the fo conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, o, a3 such pfficer, aad with full watharity, executed. the seme voluntarily for and es the
act of seld corporation, ST ‘
Given under wy hand and officiel seal, this STATE DF ALA. SHELBY (0 : S0
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