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LOAN ASSUMPTION AND MODIFICATION AGREEMENT pEC 03 W 0w p19753.

THIé AGREEMENT. 1his day made and entered into by, belween and among _
B. J. Cooper and Patricia G. Cogper
Harry T. and Gisela E. Scruags

“ihe Lender’'}, WITNESSETH AS FOLLOWS:

-_— [ —— L D L ] [— - E—— -

e _ _{hereinalter “~Seliers’ ", whelher one or mote).

. ___ ., (herenafier *"Purchasers ', whether one or mare).

RECITALS
A. The Lender ¢id heretofore loan ta B. dJ. CDDDEF and Patrici a G. Cﬂﬁﬂ&l“
in the principal sum of 3 43,650, 00 . which is evidenced by their promissory note, daied
,_.Juh' 16 . 19 77 (hereinafter “"the Note™ "), under the terms of which Note they promised to répay said sum to the
L ender. gr order with interest from date at Eight and three-quarters ) (8-3/4 %) perannum, in
monthiy installments of 3 479.27 , and the payment 0 %hécn Note they secured by their mortgage to the Lender,
dated ._JU ly 16 . 19 _.3? and recarded at Volume 367 at Page 3 | . in the office of the Judge ot Probate of
Shelby County. Afabama (hereinafier the *' Mortgagee™'). The present, uapaid principal balance of the |

. . A L . .
Note, as of the date hereol, is $ '1,640.06 . with interest paid to _MNoyember 1_ .19 _82 . Sellers either were
the priginat makers of the Note, or, if not, have heretofore expressly assumed the payment thereof and are the present, primary obligors thereunder.

B. Sellers have now sold to Purchasers {heir interest in the property covered by ihe Mortgage, and Purchasers desire to assume and agree to pay
the Note and to perform ali of the obligations contained in ihe Note and Mortgage, with Setlers thereupon being released from any further personal

. obligation or liability 1o pay the Note or perform the obligations confained on the Note.

C. The Lender is willing to accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall have (i) sub-
milted credit information and had their credit approved by the Lender, {ii} expressiy assumed and agreed 10 pay the Note and perform ihe obligations
contained in the Note, and (i) agreed to increase in the interest rate on the unpaid balance of the Note o rate of interest set forth below.

D. Upon compliance by Purchasers with the aloresaid requirements and its acceplance of such assumption, the Lender is also willing 1o release
Sellers from any further persanal obligation or liablity to pay the Note and perform the obligations conlained on the Note, but with the Mertgage
secufing the same 1o be and remain unchanged and int full force and efiect.

AGREEMENT

NOW. THERFFORE, for and in consideration of the premises and the mutual covenants and agreements of the parties herginafter contained, it is
agreed by, between and among Sellers, Purchasers and the Lender as fallows:

1. Commancing an November 1 , 19 82 ihe principal balance of the Note shalt bear interest at the rate of
Thirteen __ (13

%) pey annum, and thereatter said pringipal and interest shall be due

and payabie 1o the Lender, or arder, in consecutive monthly instaliments of prim::'ibai and injerest of 3 470.27

i I

gach, commencing on December 1 , 19 B2  andpayaveonthe _1ST_ - day of each conseculive

month thereafter, with each such installment to be credited first 1o accrued interest and the batance thereof to principal then
remaining unpaid and outstanding until all ot said principal and interest is fully paid. In addition to such monthly instaliments of principal anc in-
terest, escrow payments for taxes and insurance shafl continue to the extent required by the Morigage.

2. Purchasers, jointly and severally, hereby accept and agres to the atoresaid modifications of the Nole and assume and agree ta pay the Note, as

modified, and further agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as
herein madified.

3 Seliers. Purchasers and the Lender, jointly and severally, hereby agree that the terms and provisions of the Note and Moarigage are hereby
smented and modified as herein set out, and that the same (as hergin modified) sha!l be and remain in fuill force and effect, as if the present principal
baiante of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and installment payments had
been {hase herein agreed upon by the pariles hereto. Each of said parties further agree that nothing contained herein shall in anywise alter, aftect or
impair any of the rights, pawers or remedies granted to the Lender under the terms and provisions of the Nole and Mortgage.

4. Sellers hereby warrant to the Lender that they have heretofore duly executed, delivered and fited for record 2 good and valid deed conveying to
the Purchasers the property covered by the Morigage, and Sellers hereby further transter. assign. set over and deliver unte Purchasers all of their
right. tille and inlerest in and to any and alf escrow deposits presently held by the Lender in connection with said loan.

5. Subject to the provisions in this paragraph. the Lender hereby reteases Sellers, jointly and severally, from any fsrther personal obligation or
;abildy to pay the Note and any other charges or amounts required by either the Note or Mortgage; provided, however, that.

{i} Neither this release nor anything else heren contained shall be deemed 1o release. atter or affect, in any way, the Mortgage, which shall be
and remain in fult force and etfect;

(i} Neither this release nor anything else herein contained shall be deemed to release Sellers from any covenanis, expressed, or implied, of
seisin, warranty of lilte or against encumbrances;

{iii} In the event there is any mortgage, judgment lien, encumbrance or lien, of any kind {except taxes of speciat assessments not yel due), right,
title or inlerest in the property covered by the Mortgage in favor of any party of parties not a party to this Agreement, as of 1he date of the
execution of this Agreement by the Lender, or in 1he event that the property has not been validly conveyed by Sellers to Purchasers and
unless and until any and ail parties claiming any right, fitle, interest, lien or encumbrance in on or to the property described in ihe Mortgage
shall have duly consented to, and joined in, this Agreement, the aturesaid release of Sellers by the Lender shall have no force or effect; and

(iv} The aforesaid refease of Sellers by the Lender shall be effective only trom and after the date of execution of this Agreement by the Lender.

6. the pbligatiens of Purchasers under the Note, Mortgage and this Agreement are joint and several. and this Agregment, and alt provisions con-
tainad hergin, shall be binding upon, and inure to the benetit of, the respective heirs, devisees, personal representatives, successors and assigns of
hoth Sellers and Purchasers and the successors and assigns of the Lender.

IN WITNESS WHEREOF, Sellers, Purchasers and the Lender have executed this instrument, i triplicate, on thiz z2z2nd
day of Qctober 982
/5 &'/b‘ﬂf/’ v
7 L) (SEAL) ‘ﬁ? Z (SEAL)
B. J{ Cgﬁﬁr_r J L (SEAD Harrydf. Scruqas (SEAL)
N7 ”
f . (SEAL)
ici isela E. Scr ]
Patricia G. Cooper S (SEAL Gisela E uggys sEAL
Sellers Purchasers
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' ENGEL MORTGAGE CO, INC,

- P .0. Box BA7

STATE OF ALABAMA: BIRMINGHAM, ALABAMA 35201
JEFFERSON COUNTY: : .

I, the undersigned, a Notary Public in and.fur said County in said State
hereby certify that S1e Ley B upuhS . whose name as

i 7

*

VICE PRESIDENT of CITY FEDERAL SAVINGS AND LCAN ASSOCIATION, a

Corporation, is signed to the foregoing instrument, and whe is known to me,
acknowledged before me on this day, that, being informed of the contents of
said instrumeant, she, as such officer and with full authority, executed the
same voluntarily, for and as the act of said corporation.

Given under my hand and official seal, this the _13th day of Noy

1 ¢

, 19 82
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Netary Publie
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STATE OF ALABAMA;
AXFELRREON COUNTY:
SHELBY |

I, the undersigned, a Notary Public in and for said County in said State,
hereby certify that Harry T. Scruggs and wife, Gisela E, Scruggs
wvhose namés as Purchaser(s) are signed to the foregoing instrument, and who are
known to me, acknowledged before me on this day, that, being informed of the
contents of this instrument, they executed the same veluntarily on the day the
same bears date.

Given under my hand and official seal, this the 27nd day of
October 19 82 . '

Notary Public
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