| f H'-ETF..JHWEF-;&;TEH_-L o
{INama) ebra Wade

IAddrem‘ 4404 Bessemer Super Hwy. _Egsfemer, aAr, 35020

.
MORTGAGE
STATE OF ALABAMA
COUNTY OF She 1by } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Malcolm F. Burps and Wife Barbara A. Burns
{hereinafter called **“Maortgagors’, whether one or more} are justly indebted to

Sun Homes Inc..,

{(hereinafter calied “Mortgagee™, whethei gre o more) in the sum

of Ninety-Six Thousand, One Hundred & Fifty-One dollaxs & 100 __ Dollars
$_96,151. 20 ), evidenced by a'p;rnmiﬂow note executed on even date herewith, with maonthly instaliments
9 of Four Hundred Dollars and Sixty-Three Cents Dollars (5____ 400 . ),
¢ payable on the day ot each month after date, commencing . 0} 1 B 19_ _____. untisuch
{:j sum is paid in full, payable at 4404 Bessemer Super Hwy. Begs. AL, oratsuch other place or places as

{  the owner or holder hereof may from time to time designate. And Whereas, Mortgagors agree, in incurring said indebted-
\‘“7/ ness, that this mortgage should be given to secure the prompt payment thereof.

m. NOW THEREFORE, in consideration of the premises, said Mortgagors, Malcolm F. Burnsg and Barbara
™~ A. Bpurns

N

Tg:;bargain, sell and convey unto the Morigagee the following described reat estate, situated in Shelby
County, State of Alabama, to-wit:

and all others executing this mortgage, do hereby grant,

9~ Commence at the Southwest corner of the S.W.% of the N.W.% of Section )

i 30$“Tuwnshﬁp 18 South, Range 2 East, Thence run easterly and along the -

f 5@@tﬁ line for a distance of 800.0' feet, more or less to poeint on the westerly

'%gﬁﬁgrgﬁh of Shelby County Highway No. 55, thence run N 31Y30°E and along said

¢ {highway for a distance of 320,95' feet to the point of beginning. Thence °

' &} continde along same line for a distance of 68.50" feet, thence turn
L?OOUGJUUﬁ:tD*thE left for a distance of 219.00' Feet, Thence turn |

Jj% ﬁGQD‘QG“ to the left for a distance of 68. 50' Feet, thence turn 90°900°

to- the LEEE'fnr a distance of 219.00* feet to the point of beginning,
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The principle Amount of the Instrument Being : $41-515.00

f‘% The Principle purposes of this instrument is to correct a certain
' Mortgage recorded in Book 427 Page 168 on February 7, 1983.
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- If tha Mortga Er shals sell, lease or otherwise transfer the mortgaged property or any part thereof, without the prior written
§:n;:t of tl-nga %ﬂurtgugaa,’thu Mortgagee shail be suthorized to declare at its option all or any part of such indebtedness

mediately due and payabie. 5 : | | |

Mortgagor and Mortgagee acknowledge the following - desciibed mortgage covering the mortgaged properny:
Vol. , at Page _in the Office of the Judge of Pml!:'atl‘: cge SI;E‘ 1lby —
County, Alabama. In the event the within Morigagor should fail to make any payments which become due on saic priorf
- murtgt:ge, or should default in any of the other terms, provisions and conditions of said prior mortgage, then such default

i rtaage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgagee

E:i?;tﬁaﬂ?ﬂ;tﬂ;; Ezﬁnn, declare the entire indebtedness due hereunder immediately due and payable and the within
mortgage subject to foreclosure. The Mortgagee herein may, at its option, make, on behalf of Mortgagor, any such payments

which become due on said prior mortgage, or incur any such Hexpenses_ or n_l:;hgatluns, on behalf of Mortgagor, in cﬂnﬂﬂﬂtmg
¥ with the said prior mortgage, in order to prevent the foreclosure of said prior mortgage, and all such amounts so expende ‘
< by the within Mortgagee on hehalt of Mortgagor shall become & debt to the within Mortgagee, or its assigns, additiona
to the debt hereby secured, and shalt be covered by this morgage, and shall bear interest from date of payment by the
3 within Mortgagese, or its assigns, 8t the maximum legal interast rate and shall entitle the within Mortgagee to all of the rights
: and remedies provided harein, including, at Mortgagee's option, the right to foreclose this mortgage.

This mortgage may be paid in full at any time on or hefore due date.

There will be a penalty charge of five per cent (59%) on any payment reaching Morigagee more than ten {10} days after the
due date.

k| ' Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto ssid Mortgages, Mortgages’s successors, heirs, and assigns
forever; and for the purposa of further securing the paymant of said indebtedness, the undersigned agrees to pay &li taxes
or assessments when imposed legally upon said premises, and should detau!t be mads in the payment of same, the sald
Mortgagee may, at Mortgagee’s option, pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvemants on said real estate insured against loss or damegs by fire, lightning and
tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payabie to said Mortgages, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewat nf
said policies 1o seid Mortgagee; and if undersigned fail 10 keep property insured as above specified, or fail to detiver said
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may, at Mortgagee's option, insure said property
for said sum, for Mortgagee’'s own benefit, the policy if collected, 1o be credited on said indebtedness, less cost of collecting
same; all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become a debt of sad
Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this morigage, and bear
inter?}st at the maximum legal interest rata from date of payment by said Mortgagee, or assigns, and be at once due and
payable,

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or
assigns for any amounts Mortgages may have expended, then this conveyance to be null and void; but should defauilt be
made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtednass hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns
in said property bacome endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shali at once become
due and payabile, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the
said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hareby conveyed, and with or
without first taking possession, after giving tweanty-one days’ notice, by publishing once a week for three consecutive \{ueeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, seli the same in lots
or parceis or en masse as Mortgages, agents or assigns deem best, in front of the Court House door of said County {or the
division thareof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of
the sala: First, to the expense n? advertising, selling and conveying, including such attorneys’ fees as are allowsd by law;
Second, to the payment of any smounts that may have been expended, or that it may then be necessary 10 expend, in
paying insurance, taxes or othar encumbrances, with interest thereon; Third, to the payment of s3id indebtedness in full, -
whether the same shall or shall not have fully matured at the date of said sale, but no interest s!'lell_bca collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said propenrty, if the highest bidder therefor.
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{FS IN WITNESS WHEREOQF the undersigned_Malcolm F. Burns and Wife Barbara A. Burns
g have hereunto setthelr signature'S  andsesl this_26th _  dayof January - 1,19.83

gs} “"CAUTION - ITIS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFDIEEE ‘?OU_"S.I'GiN T
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; THE STATE OF ALABAMA

Shelby COUNTY }

4 |, the undersigned authority, a Notary Public in and for said County in said State, hereby centify that -
i' Malcolm ¥. Burns & Wife Barbara Ann Burns whose namels) ALE

'Eignﬂd to the fur&guiné conveyance, and who Are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance __Have executed the same voluntarily on the day
; the same bears date. | - )

f (':ijen unl;ier my har!d and official saat_nf aﬁ‘ice this 26th day of Janu a’f Y - T ,19_83 |
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. NotaryPubjic =,
| M‘f GDI“TIﬁ'ﬁﬁﬁ_ibn Expiras: 9/2 6/84 | +. :":‘rM‘E ﬁFﬂLﬂ :&Fﬁ'ﬁ* 0. -
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