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MORTGAGL FORM

State of Alabama

Shelby

County.

MORTGAGE

THISIDENTLURE is made and entered intothis __2nd .. dayof _March 19 ]R3 by and between
James E. Peoples and wife, Viola W. Peoples

lhercinafeer called “Mormgagor”, whether ane or more) and Central ?x tatea Bank Hercitafiee colled
"Mortgagee™).
WHEREAS, __ James E. Peoples and wife v1c}? W. Peoples

is [ore) justly indebited 1o the Momnagee in the principal sum of Six thousand four hundred twenty three & 60/100

Jdollars (& 6,423.60 ] as evidenced by that certain promissory nore of even date herewith, which bears inverest as provided therein, which is
nayable in accordance with its terms, and which has a finat maturicy date of _March 190, 1988 —_———

This loan is due and payable in 59 monthly payments of $107.00 starting
Apr. 10, 1983 and one final payment of $110.60 due March 10, 1988B.
$5,000.00 of the proceeds of thia loan have been applied on the purchase
price of the property herein conveyed to Mortgagor simultaneously herewith.

NOW, THEREFNORE, in consideration of the premises, and to secure the puyment of the debe evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and al! interest payable on all of sard debr and on any and all such extensions and renewals (the aggregate amount of
such debt and inrcrest thereon, including any extensions and renewals and the interest thereon, is hereinafree collectively called “Debi ™} and the compliance
with all the stipularions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situated in Shﬁlhy County, Alabama (said real e~t.e being hereinafter called “Real Estate™)

A parcel of land in the NE% of the NE%, Section 30, Township 22 A
South, Range 3 West, Shelby County, Alabama, described as follows:

From the NE corner of said %-% Section, run West along the North

L-% line for B8l14.65 feet; thence deflect left B85S degrees and 45

minutes and run Southerly for 21.8 feet to a point on the South R. 0. W.
line of County Road No. 204, and the point of beginning of subject

parcel of land from said point thus eatablished continue to run said
coursc for 634.9 feet to a point on a fence; thence deflect right 85
degreecs and 45 minutes and run Westerly along said fence for 163.35 feet;
thence deflect right 94 degrees 15 min. and run Northerly and parallel to
the east lot line for 634.9 feet to a point on sald rcad R. O W. Line;
thence deflect right 85 degrees 45 minutes and run easterly along said
road right of way line for 163.35 feet, and back to the point of
beginning; being situated in Shelby County, Alabama.
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Tugerher with of the rights, privileges, tenements, appurtenances and fixtures appeetaining to che Real Estate, all of which shall be deemed Real Estate and shall
Pe conveyed by rhils maregage.

TOHANE .*"-._."JD TO HOLD ehe Real Estate unto the Mortagee, its sucee ors and assigns forever, The Morrgagor covenants wirh the Mortgagee thar the
HHFI-'thul' i~ L tully seized in fee simple of the Real Eseate and has a good rirht 1o sell and convey the Real Estate as afocesaid; that ¢he Beal Estare s free of all

coumbranees, anfess otherwise set forth above, and the Mortgagor will wicrine and forever defend the title to the Real Estate upeo the Mortgagee, agmnst the
Lywhal claims of ol perons.

tur the purpoe: of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liets taking prioriry over this
mortgage herenaber jomtly called "Liens™), and if defaule is made in the payment of the Liens, or any pare thereof, the Mortgages, ar 115 opton, may pay the
sarme; (2 keep thee Real Estate concinsoudy insured, in such manner and witdy <ich companies as may be satisfactary to the Morrgapce, agamse los by fire, van-
dultam, malicivoe tnischief and other perils usually covered by a fire insuranc e poelivy with standaed extended coverage endorsement, »:-b losw, if any, payable o
the Moregyee, o its interest may appear; such insurance o be in an amount at Jeast equal to the full insurable value of the irnprovermenes b ated on the Real
E~tate wnloss chie Mortgagee agrees in writing that such insurance may be it o lesser amount. The ariginal insurance policy and all repbacements th erefor, shall
be dehweere s toind held by the Mortgagee until the Debi is paid in full. The uriginal insurance policy and all replacements therefor mus: provide that they may
tt be canceled wichout the insurer giving ar teast fifteen days prior written notice of such cancellation to the Morrgagee.
The Maorrgagar berchy assigns and pledges to the Mortgagee, as further securniny for the payment of the Debr, each and every policy wf Lozard insuranice now or
hereafter in ¢ffe o which insures said improvements, or any part thereof, togerher with all che right, title and interest of the Morrgagos :n and to each and every
su- bepoley, e loding but not limiced to all of the Mortgagor's righe, title and interest in 2nd 1o 2oy premiums paid an swch hazaed meurarce, including all
nzhes wo reearo premivms, If the Mortgagor ails ro keep the Real Estate insueed as specified above then, at the clection of the Mortgagee and without natice to
any persan, the Morrgagee may declare the entire Debt due and payable an.d this mortgage subject to foreclasure, and this mortgize nuay be foreclosed as
heecinafiers peoso led: and, regardless of whether the Moregagee dedlares the cnure Debe due and pavable and this more age subject i farcdusure, the Morr-
pylcr may, Lu! -hall not be abligaced ro, insure the Real Estare for its full in-urable value {or for such lesser amount as the Mortgagee may wish! against such
rishs af loss, for s vwn benefir, the proveeds from such insurance less cost of Collecting same}, if collected, to be ¢redited against the Debe, ur, ar the election of
the Morrgugee, ~uch proceeds may be used in repairing or reconstructing the tmprovements located on the Real Estate. Alb amounts spear by the Mortgagee for
insurance of fur the payment of Liens shal! become a debt due by the ]\«Enrrun;:: r to the Moregapee and ar once ﬁavablt. without demand upon or notice to the

Morrgigor, arwd <hall be secured by the lien of this mortgage, and shall bear interest from Jate of payment by the Mortgagee until paid at the race provided in
the promissory e ot notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property. nghts, claims,
rents, profits, sues and revenues:

L. all renes, peofics, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Muortgagor is not in default hereander, the right to receive and retain such rents, profits, issues and revenues;

1. al) judgmesnes, awards of damages and sectlements hereafter made resulung from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or anv parc thereuf, o to any
rights appurternigt thereta, including any award for change of grade of streces, und all paymenes for the volencary sale of the Real Estate, or any part thereof, in
licu of the cxer. ie of the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquirtas. o for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, or any part thereol, after the pay-
ment of all the Mortgagree’s expenses in connection with any proceeding or transaction described in chis subparagraph 2, including courr costs 2iid aorneys'
fees, on the Debnin such manner as the Mortgagee elects, or, ar the Mortgagec's option, the entire amoune, or any pact thereof, <o received may be released or
may he used to cebuild, repair or restore any or all of the improvements lowsted an the Real Estate.

The Mortgme o agrees to take good care of the Real Estate and all improvements located thereon and nor 1o commit or permic any waste thercon, and at all
vrmes to aunntin soch improvements in as good condition as they now are, reasonable wear and tear excepted.

Norwithstan:d ng any other provision of this moretgage or the note or nutes evidencing the Debr, the Debr shall become immediately due and payable, at the
opran of the Morrgagee, upon the conveyance of the Real Estate, or any part thereof ur any intecest therein.

The Morrgagz 1 agrees that ne Jdelay or failure of the Mortgagee 1o exercive any oprion to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's rplis to exercise such n;;tiun. cither as vo any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgage may be
waivedl, altered or changed except by u written instrument signed by the Murigagor and signed on behalf of the Morrgagee by one of its officers.

Adrer defaule oaothe pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legat proceeding being commenced for the forediosure ufrhis"nﬂn-
E!gt‘. shall be enritled o the appointment by any competent court, without motive ta any parey, of a receiver for the rents, issues, revenues and profies of the
eal Estate, wirk: power to lease and control che Real Estare, and with such orher powers as may be deemed necessary.

LTON CONDITION, HOWEVER, thae if the Mortgagor pays the Debt (which Debe includes the indebtedness evidenced by the promissory note or notes
referred to heroinbefore and aay and all extensions and renewals thereof and all interest on said indebeedness and on any and all such extensions and renewals)
and reimburses the Morrgagee for any amounts the Mortgagee has paid in payment of Liens ar insurance premiums, and intecest thereon, and fulfills 4l of its
ubligarions under chis moregage, this conveyance shall be null and void. Bur sk (1) any warranty or representation made in this mortgage is breached or proves
false inany mirerial respect; [%} defaule is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (1) default is made
in the payment co the Montgagee of any sum paid by the Mortgagee under the suthority of any provision of this morrgage; (4) the Debr, or any part thereal, re-
matns unpaad o mararity; (9 the interest of the Morrgagee in tEn: Real Escare becomes endangered by reason of the enfurcement of anv prior licn or encum-
brance thereon, 15) any statement of hien s filed againse the Real Estate, or any pare chereof, under the statutes of Alabama relating to the hens of mechanics and
materilmen (without regard o the existence or nonexistence of the deht or the lien on which such statement is basedk (7) any law is pasced imposing or
authonizing the copasition of any specific tax upon rhis mortgage or the Debr or permiteing or authorizing rhe deduction of any such tax from the principat or
interest of the Divhe, or by virtue of which any tax, lien or assessmeny upon the Real Eseate shall be chargeable againy rhe owner of this mortgage; (3} any of the
sirpulations conrained in this morcgape is dedlared tnvalid or inoperative by any court of comperent jurisdiction; ($; Mortgagor, or any of them (3) shall apply for
vr consent to 1l appeinement of a receiver, truseer or liquidangr thereaf or of the Real Estate or of all or a subseantial parr of such Mortgagor's assets, () be ad-
judicated o ban'-upt or insolvent or file o vaeluntary petition in bankrupeoy 401 il or admit in writing such Moregagor's tnability g-:nrraiifv. ta pay such Mory-
gigor's debes o they vome due, ) make a general assignment fur the benedie ot creditors, (e) file a petirian or an answer seeking reorganizarion or an arrange-
nwne with credirors or raking advantage of any insolvency taw, or (f}f hle an an-wer admicting the matcrial alicgations of, or consent 1o, vr default in answering, @
venwon filed avinse such Moregagor in any bankruptey, reorgamization or inwdvency proceedings; or (10) an order for relief or other judgment or decree shall
Lu entered by any court of competent jurisdiction, approving a petition seeking Lguidation or reorganization of the Martgagot, or any of them «f more than one,
Or appuinting o receiver, trustee of liquidaror of any Mortgagoer or of the Real Estate or of all or 2 substanrial part of the assets of any Morrgagor: then, upon the
happening of w1y ane or more of said cvents, at the oprion of the Mortgagee, the unpaid balance of the Debr shall at once become Jue and payable and this
martgage shalt b subject o farechssure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 1o
rake possession of the Real Escare and, after giving a¢ least twenty-one days notce of the time, place and terms of sale by publication once a week for three con-
secnbive werk- 1 some newspaper puhlishn? in the county in which the Ben! Estare is located, to sell the Real Estate in frant of the courthouse door of said
comanity e pubs ourcey, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertiving, selling and wonveying
the Real Estare wnd foredfusing this moregage, including a reasonable actorney' fee; second, to the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens or other vn. umbrances, with interest thereon; third, to the payment in full of the balance of
the [ebt wherhier the same shall or shall not have fully matured at che Jdare of said sale, bur no interest shall be collected beyond the Jday of sale: and, fourth,
the halance, it any, w be paid 1o the party or partics appearing of record o be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertannng wheis such owner. The Morrgagor agrees char the Mortgagee mav bid at any sale had under the terms of this mortgage and may purchase the Real
Estare if the behiest bidder therefor. At the foreclosure sale the Real Eseate may be offered Far sale and sold as a whole withoue Frse offering it in any other man-
ner o i may e offered for sale and sold in any other manner the Mortgayec may elect.

The Morrgagr agrees wy pay all costs, including reasonable attorneys’ fees, 1incureed by the Mortgagee in collecting or securing or artempting o collect orl
sevure the Debear any part thereof, or in defending or attempring to defend the priority of this mortgage against any lien or encumbrance on the Real Eaate,
unless this morreage is herein expressly made subject ta anv such lien or en: umbrance; and/or all costs incurred in the foreclasure of this mortpage, cither
utwler the puoser of sale conrained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morr-
gagee shall be o par of the Debt and shall be secured by this mortgige. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tinn of the pur. Fase money. In the event of a sale hereunder, the Mortgager, or the owner of the Debr and moregage, or auctioneer, shall exccute 13 the pur-
u.h'rm:r, forr andd 1 the name of the Murtg:lgur, & Sanitory warrianty JJoed no the Real Estate.

Flural or singolar words used herein en designate the undersigned shalt be construed to refer to the maker or makers of this mortgage, whether one or maore
retutal persan . carparations, associations, pacenerships or other entities. All covenanes and agreements herein made by the undersiened shall bind the hers,
personid repre ccntatives, successors and assigns of the undersigned; and coers option, right and privilege herein eeserved o secured w the Mongagee, shal!
pridre to the beraefie of the Mortzamee™s sicerssors apd assigne.

I wirness whiereof, the undersigned Morntgagor has (have) exeouted this inerumene gy che date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

___ _Shelby  County |

|, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that

. W. Peoples ’
whose name(s) is tare) signed 1o the foregoing instrument, and who is (are} known to me, acknowledged before me %:2 this day
that, being informed of the contents of said instrument,£_h¥__ cxecuted the same voluntarily on the day the adrpd bed ré date.

Given under my hand and official sr;'rﬁhis 2nd day of _ March b ”E._"'

vt Nofary Fubiic: . i{":\.l\ }
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gt OF CAGKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
.._County !

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby centify that

| whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same veluntarily for and
as the act of :aid corporation.

Gies under my hand and official seal this day of , 19 : !

Norary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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