SIS

. REAL PROPERTY MORTGAGE
- THIS MORTGAGE SECURES FUTURE ADVANCES

b, KNOW ALL MEN BY THESE PRESENTS:
;\H*i‘. THIS MORBTGAGE, is made and entered into on this t1th day of March .18 83 , by and between

1 {hereinafter referred to as “Martgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. [E‘tereinafter
E_f‘} referred to as “Mortgagee’); to secure the payment of Twenty-four Thousand Seven Hundred Seventy-ninepoliars

\{ (S 24, 11901 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note. & 01/10'0-

§\12 NOW, THEREFQRE, in consideration of the premises, the Mortgagor, and a!l others executing this Mortgage, do hereby grant,

argain, sell and convey unto the Mortigagee the following described real estate situated in___Shelhy
y County, State of Alabama, to-wit: . .. '~ "t

" Commence at the Sountheast corner ,.c:t;,-'!;he NE4 of NEX of Section 9, Township 21 South, Range

3 3 West; thence run Soutk along the East line of said -4 of Section 364.25 feet; thence
turn right 90 deg. 10' 30" and run Westerly 2496.22 feet; thence turn right 86 deg, 20" 49"
and run Northerly 966.64 feet; thence turn left 86 deg. 18% 11" and run Westerly 864.12
feet to the point of beginning of said parcel; thence continue Westerly along last
described course 618.08 feet to the centerline of Shelby Co. Road #17; thence turn left

70 deg. 20! 11" and run Southwesterly along said centerline 302.59 feet; thepge turn left
107 deg. 00'and run Southeasterly 256.15 feet; thence turn déght 7 deg..40° 1@":' ‘and run
Southeasterly 471.69 feet; thence turn left 100 deg. 20' 06" and run Rortherly 381.47 feet
to the point of beginning, LESS AND EXCEPT: that portion which lies in’ the right 'of ‘way
of Shelby Co., Road #17 (R/W 80 feet), According to survey of Ermest o. little, Jr, :
Reg. #6257, dated July 28, 1981. AT T i
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appertaining; : : g

. TO HAVE AND TO HOLD FOREVER, unto the said Mnrtgagee, Mortgagee’s successors, heirs and assigns.

- -
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- This Mortgage and lien shal! secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
'‘of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the

real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

Al

X The above described property is warranted free from all incumbrances and against adverse claims, except asiitater:l above.

iy If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior writteh
-3 gonsent of the Mortgagee, the Mortgagee shall be authorized to daclare at its option all or any part of such indebtedness immediately
- due and payable. .- :

: If the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
T ol ___nfa © " ,atPags___nfa | in the office of the Judge of Probate of

' Cnuﬁw, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balance now due an the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the balance owed that is secured by said prior Mortgage. In the event the Mortagagor should fail to make any payments which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage sha!l constitute a default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable an;l the
within Martgage subject to foreclosuse. Failure to exercise this option shall not constitute a waiver of the right 10 exercise same in ?he
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or ingcur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and al} such amounts so expended by Mortgagee on beha!f
of Mortgagor shal! become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and sha!l be covered by this
Martgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indehitedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.

Lo L e ale—— e e e L n

FIEFF B QLT SR

—_ = e

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments wr:len
imposed legally upon the real estate, and should defauit be made in the payment of same, the Mortgagee may at Mnrt_gagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real_ eatate_ insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereotf, in companies satisfactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
said policies to Martgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance pulici_es
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee's owo benefit,
the policy if collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taxes, assessments or insurance, shall become 2 debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
he covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mortgagee or assigns and be at once due and payable.
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a~onntts Mgy rqager Stey heve e Toadled, then the conveyance 10 be null and void; but should default be made in the payment of 2y
SP, X ‘hy the Mortragee o assigns, or should the indebtedngss hereby secured, or any pert the:2of, or the inten e o0
renain uMbEie 3 maturity. o sheld the interest of Mortgagee Ui"%ss:igﬂs in the real estate become engdangered by rea f the
prtoreement of any prior finn or moumbra-ce thereon, sc oS to endanger the debt hereby secured  then i any one of said events, the
v Y ule of the indehtec. e3s e, ehy sacured, at the option of Morigagee or astigns, shall at once hecome due and payable, and this
ortuste be sibicet 1o forec'usure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shall be
suthari. ad te ke p.oasession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
rouct by publisting orce a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspanper
pubilichod in the County and State, sell the same in lots or parcels oF ¢ masse as Mortgagee, agents or assigns deem best, in front of the
Court Hatrse doai of the Caunty for the divisicn thereof), where the real estate is located, at public outcry, to the highest bidder for
ragh, am? annly the proc:eds of sale: First, 1o the expense of advertising, selling and conveying, including such attorney’s fees as aie
sliowed by loa; Secord, 1o the neyment of any amounts that may have heen expended, or that it may then be necessary to expend, in
paving insuraince, taxes, or the other incumbrances, with interest thereon; Third, to the payment of the indebtedness in full, whether
the same shalt or shali not have fully matured at the date of said saie, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, ii any, to be turned over to the Mortgagor, Undersigned further agrees that Mortgagee, agents or assigns may bid
st said sale and purchase the szid estate, if the highest bidder therefor, Failure to exercise this option shall not constitute a waiver of
the right to exercise the same in the event of any subsequent default.

N WITNESS WHEREQF . the undersigned Mortgagor has hereunto set his signature and seal an the day first above written,

CAUTION — 1T 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

Thig instrument prepared by Sharon Bailey of
Transawerica Figancial Services, 100 Century
Park South, Suite 104, Birmingham, 4la.,35226 5 mz <)
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= THESTATE OF ALABAMA , Sharon M. Bailey ,a Notary Public
) - Jefferson  GQUNTY in and for said County, In said State, hereby certify that Billie W, & Lymn Sandersl ,
i
L R |

*f whose namels) isfare knowr to me acknowledged before me on this day that being informed of the contents of the conveyance

ke they executed the same volunitarily on the day the same bears date.

Sy .
I il
= Given under my hand and seal this 11th _ day of March L ,19. 8%
. :;1 . . C,
:1 Viy Commission Expires: _3;/33_77/5?5‘ _ Notary Public 1(..) . )?L
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