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THE STATE OF ALABAMA, }

SHELBY COUNTY,
KNOW ALL MEN BY THESE PRESENTS, That this indenture made and entered into by and hetween
/FEDERAL HOME BUILDERS, INC., an Alabama corporation . hersinsfter called mortgagor,
and Guw SAVIHE; 5 & LGAE ASSOCIATION e veae ey heTeinafter called morigages:
WITNESSETH:

THAT WHEREAS, said mortgagor is justly indebted to said morigagee inthesumof . . . ..

Th}rty Ehree Thousand and no/100ths ($33’000'00}_ DO g

which is evidenced by ________ :,L_tﬁnrie..(l) cemee.Negotiable promissory note of even date herewith

Payable upon demand, but not later than 180 days from the date hereof. This
mortgage shall also secure any renewals or extensions of said indebtedness or
any part thereof. However, this mortgage shall not exceed $33,000.00.

AND WHEREAS, saild mortgagor desires and hasy agreed to secure the prompt payment of said note according’to the

terms and stipulations therein contained: ‘

NOW, THEREFORE, in considerztion of the premises and of said indebtedness and in order to secure the prompt
payment of the same according to the terms and stipulations contained in said note , and to secure any other amount

that the mortgagee or his assigns may advance to the mortgagor before the payment in full of said mortgage indebted-

ness, the said mortgagor . Federal Home Buildereg, Inc., does

eerrr—men et 2 hereby grant , bargain , sell and convey to and unte the said mortgagee

the following deseribed property situate in Shelby ] County, Alabama, to.wit:

Lot 5, accoxding to a plat of survey of Shannon Glen, as recorded in Map
Book 7, page 94, in the Probate Office of Shelby County, Alabama.
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7O HAVE AND TO HOLD, said property with all and singular the {enements, hereditaments and appurtenances
thereto belonging or in suy wise appertaining unto the said mortgagee, his successors, heirs or assigns, in fee simple.

Said mortgagor covenants that he is lawfully seized of said property in fee simple and has a good right to convey
the same as aforesald, and warrants the same to be free from all encumbrances and against any adverse claims.

THIS, HOWEYER, is a ﬁuﬂgaga and subject to the following covenants, conditions and stipulations, to-wit:

1. That so long as the indebtedness secured by this mortgage shall remain outstanding and unpaid, in whola or
in part, the mortgagor agrees to keep the improvements on said property in as good condition as they now are, and
not to permit any waste thereof, and to pay and discharge as the same become due all taxes or assessmentis or gther
charges that may be levied upon or accrue against said property, and all other debts that may become liens or charges
against said property for improvements that may hereafter be made thereon and not permit any lien to accrue or re-

main on said property or on the improvements, or any part thereof, which may take precedence over the lien of this
mortgage.

2, The mortgagor herein agrees to cause the improvemenis on said real property and said personal property to
be insured against loss by fire and tornade for its full insurable value in reliable insurance companies, satisfactory to the
mortgagee, his successors or assigns, until the indebiedness hereby secured is fully paid, loss if any payable to the mort-
gagee, his successors or assigns, as his interest may appear and said insurance policies shall be delivered to morigagee.

3. In the event the mortgagor fails to insure said property as herein agreed or to pay the taxes which may be
assessed against the game, or any liens or elaims which may accrue thereon, the mortgagee, or his assigns, are hereby




Ammtdr it dmm- e A byl - s - -

o ke i ol e Mol e 1 ot b

L

g, 428 s 84

- 1f "

g maE

authorized at their election to jnsure same and to pay the cost of such insurance, and also to pay said taxes, liens and
claims, or nny part thereof, and the mortgagor hereby agrees to refund on demand the sum or sums 50 paid with interest
thereon at the rate of eight per centum per annum, and this mortgage shall stand and be secutity therefor.

4. ‘That if the mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall be-
come due and payable, which the mortgagor hereby ngrees to do, and shall in all things do and perform all acts and
agreements according to the tenor and effect thereof as herein stipulated, then, in that event, this conveyance shall
be and become null and void: otherwise it shall remain in full force and effect.

5. But if the mortgagor shall fail to pay, or cause to:be paid, the above mentioned note and advances, if any,
as herein provided, or any installments thereof, inclading interest irstallments, as the same shall respectively become
due and payable according to the terms thereof, or in the event the mortgagor shall fail to do or perform any ect or
thing herein required or agreed to be done, and said note and advances, if any, and all interest thereon acerued shall
thereupon become due and payable and this mertgage shall be subject to foreclosure, at the option of the mortgages,
or his assigns; and in any such event the mortgagee or his assigns shall have the right and are hereby authorized to
enter upon and take possession of said property, and, after or without taking such possession, to sell the same at publie
outcry for cash, after giving ten (10) days’ notice of the time, place and terms of such sale, together with a desenp-
tion of the property to be sold, by posting a written notice at the Court House door of the County in which the mort-
gapor resides and the property or a part thereof is located, but if the mortgagor does not reside in the county where
the property or a part thereof is located, then such notice must be piven in the county where the property or a material
part thereof is located; provided that if the amount secured by thiz mortgage is $500.00 or more said notice of the
sale of real estate ineluded in this mortgage shall be given by publication once a week for three successive weeks in
some newspaper published in the county in which such land or some portion thereof is sitnated. Said sala of real
estate shall be had at the Court House door of the county in which said notice is given. If personal property as well
as real estate is included in this mortgage, said personal property may be sold on the same notice and at the same
time and place as the real estate, or may be sold at a diffevent time at the Court House door of the county in which
the personal property iz found or to which it i3 brought, at public outery for cash, and at one or more gales, after
giving 10 days’ notice of the time, place and terms of such sale by posting a written notice at the Court House door
of the county where said sale is to be had; and it shall not be necessary to have such personal property at the place of
sale if ponderous or impractical to move.

8. ‘The proceeds of said sale the mortgagee, his successors or assigns, shall apply, first to the expenses incurred
hereunder, including a reasonable attorney’s fee for the collection of said indebtedness and the foreclosure of this
mortgage, then to the payment of whatever sum or sums the mortgagee, his successors or assigns, may have paid or
become liable to pay in carrying out the terms and stipulations of this mortgape, together with the interest thereon;
and finally to the payment and satisfaction of said principal and interest indebtedness, including advances as herein
provided, but interest to the date of sale only shall be charged. The balance, if any, shall be turned over to the aaid
mortgagor.

7. It is agreed that if this mortgage be foreclozed by suit in equity, a reasonable attorney’s fee shall, amfng
other expense and costs, be first allowed and paid out of the proceeds of the sale of said property. It is further agreed
that in the event of a sale under the power contained herein, the morigagee, his successors or assigns, may purchase
sxid property at such sale.

8. As to the collection of the amounts due on the obligations herein assumed, the mortgagor waives all rights
of homestead and personal preperty exemption provided under the constitution and laws of the State of Alabama and
of any other State.

9. Unless & contrary intention is indicated by the context, words used herein in the maseuline gender include the
feniinine and the neuter, the singutar includes the plural and the plural the singular,

IN WITNESS WHEREbF, Federal Home Builders, Inc., has-tausedmthia
instrument to be executed for and as its act by David J. Davis, its
President, and has caused its seal to be affi1xed hereto by Nell S. Glass, its

Secretary, on this b’ day nf/ﬂjﬁhf;// s 1983.

ATTEST FEDERAL HOME BUILDERS, INC.

’ Qﬂ Q—\—_‘_/ | “"] "'}I :
ea o O/ R

Its Secretary Its President
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| COUNTY,
i b oo . <ecerq & Notary Public in and for said County, in said State,
harely ¢ertify that - _ .
whone WRINE.. signed to the foregoing conveyance, and who _ known to me, acknowledged before me on
thin dny that, being informed of the contents of the conveyance, .. ..—. — . executed
the same voluntarily on the day the same bears date. . I
Given under my hand and official seal thia the e day of S ;ﬂ._..-..

—

| Notary Puhh;e._, ~

LEE COUNTY
' Ira Welssinger, Jr.

TI1E STATE OF ALABAMA }

, a Notary Public in and for said County, in said State,

hereby certify that David J. Davis and . Nell S. Glass ‘

whose names are signed to the foregoing conveyance as —President and
| é% Secretaryi . respectively, of said corporation, and who are known to me,

J. acknowledged before me on this day that, being informed of the contents of this conveyance, they, as such officers and with

g full authority, executed the same voluntarily for and as the act of said corporation, '
1 g'} Given under my hand and official seal this the __L day of ‘ﬁ?’? <7 19 == 83 —
s Ao, },mmmagmﬂx
1 E Notary Public, State at La
: My commission expires: 2-1-85
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This instrument prepared by Ira Weissinger, Jr., Attorney at Law,
318 N. College St., Auburn, AL 36830.

r .
1 CERTIEY }HlS
WeTRUMERT was FILED J_u. Thix I} 9.s0
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