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This instrument was prepared by P, »?Zf/ '

(Name).. Jane Martin, Asst. Vice-President Loan Admn., Shelby State Bank
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Carr Construction Company, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Cﬁrpuratian

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Fourty-Six—Thousand-Four-Hundred-Twenty-Five and no/100--—————- ——— Dollars

{$ 46,425.00 ), evidenced by its note of even date.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -+
payment thereof, oL P e
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NOW THEREFOCRE, in consideration of the premises, said Mortgagors, | ' _ |
Carr Construction Compidy,>. Dae. ¥ el ey A e
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and all otheras executing this mortgege, do hereby grant, bargain, sell and c&nvéfr“_l'.l_ll'ti: ‘ithe Mhﬂgaﬁée the following described
real estate, situated in Shelby - County, State of Alabama, to-wit:
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Lot 5 in Block 1, according to survey of Fernwood-Fourth Sector, as ahowm by
Map Book 7 Page 96 in the Probate Office of Shelby County, Alabama; being sitruated
in Shelby County, Alabama, -

Y fh T
Ay 3{*9-'g
:u‘:‘.:q" '
Do "\3\'\(: I“-'.,.':.
Ihiﬁjfgra C??stpugtiun.ﬂnrtgage.
o 11"".0.\__] -:t; : _

VRS A
. b, || }lb | “:r;f. ]
Y

. )
R |

T L Ty LI S PrTLT N SR )., VRPN T L BSPA L ) PRy TR - THLIITY PELI LT S CRR - N L W WP PR, o SRR LS P EPHP LT C AP T TR A X

PP Y UL B P A0S R Sl Tt

- b

-

-

o a e L R Cilel b TN Bt et e am ATk




. o
—r b ey re.

btal o o e P T o 0 bl SN b sl . sl [F TR N PR Ul UL - T P

sook 427 e 336

To Have And To Hold the above granted property unte the said Mortgagee, Mortgagee's successors, heirs, snd assigns for-
M‘Fr the purpose of further securing the payment of said intdebtedness, the undersigned egrees to pay sll taxes or
o

ever; & . 3 X

assessmiits when imposed legally upon said premises, and should gdefault be made in the payment of same, the said M ee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agwees to
keep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado fur‘ the fair and
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss if any, paysable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewai of said policies to said Mortgapee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Muri;‘.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgageea
ovm benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all gmounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or AS3igns, nddltmna:l to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by =said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses eaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whola
of said indebiedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agenis or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigages, agents or mig;m deem best, in front of
the Court House door of said County, (or the division thereof) where said prugert;r is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the zale: First, to the expense of mdvertising, zelling and conveying, including &
reasonible attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtednesa in full, whether the same shall or shall not have fuhy matured at the date of zaid sale, but no interest shall be
cotlected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further sgree that said Mortgagee, agents or sssigns may bid at said sale an:laPurchaae gaid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or uligns, for the foreclosure
of this morigage in Chancery, should the same be go foreclosed, sal Tee to be & part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Carr Construction Company, Inc.

have hereunte pet 1ts ﬂmtura . and seal, this 2nd day of March s 19 B3
Carr Construction Company, Inc. (SEAL)
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THE STATE of M Thx 6915
.00
JUDGE OF PROBATE S d 3 .18
| r , & Notary Public in and for said County, in said State,
hereby certify that
whoss name signed to the foregoing conveysnce, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the mame voluntarily on the day the same bears date,
Given under my hand and offieial seal this day of | . 19
Notary Publie.
THE STATE of Alabama | o )
Sheiby COUUNTY }
I, the undersigned , & Notary Public in and for ssid County, in said State,
hereby certify that James H. Carr Y EL:’ NAEe
..ri'J_:r"" DS
whose name as President/Secretary of Caxrr Constructilon Company, Ing-'. I~ e L
a corporation, is signed to the foregolng conveyance, and who is known to me, eclmowledged hefura.;ia,-rgith’ﬂi'm ‘gfz, !

for and a3 the act of sald eorporation.

being informed of the contents of such conveyance, he, as such officer and with full authority, exeevted ﬂ}ﬁ&a
- {

o
Given under my hand and official seal, this the  2nd day of) March | f’}lﬂ ié&’«'}f e
| /(Q&m /‘7_1/_/%5 D Notary el
, M AAIRP FL A L S __;;;_*Hgﬁl:{g “Publie

iy Commission Expires hlay 19, 1989

Carr Construction Company, Inc.
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