= T

P 1 TG A

R o i, il T o e nl e ol i A e e i v T
g cm

T

3 = .-

po 428 s Q7

prepared by

This instr 5?
(Nlmlznale Cﬂrley' .Httom e ereeeeeesemeamnenes 1 e or . eseeeartessiuesmssmsenrebSeemmn e niiieeieeieieeineesnsennnrneoes cis il e
(Adam-}.....El.QQ..ilﬁth..&mm...ﬁmth Bl,mngham Alabama._ 359205 .. S
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birming_hl{m, Alabamsa

BTATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Shelby - |

Fonnie D. Hudson and wife, Bambli F. Hudson, |

{herelnafter called “Mortgagors”, whether one or more) are justly indebted, to

Thomas M. Milko and wife, Mary Elizabeth Milko

(hereinafter called “Hnrtgag'ee . whethtr one or more}, in the sum

of Eight Thousand and No/100 - - —— — Dollars
(s8,000.00 ), evidenced by promissory note c}f even date.

And Whereas, Mortgagors agreed, In incurring said indebtedness, that @hi_: murtgnée should be given to secure the prompt
payment thereof. L

! prq

brio .
NOW THEREFQORE, in consideration of the premises, sald Mnrtgngnm‘j SR oy
Fonnie D. Hudson and wife, Bambi F.. Hudson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following desciihed |
real estate, situated in Shelly County, State of Alabama, to-wit:

-

_3.1"*_‘_“11'-1_ f -
Iot 36, according to the Survey of Riverchase West Dividing Ridge; jFirét
Addltmnasremrdedmldapﬂmk? Page 3, mthePrnbateOff:.ueaf o
Shelby County, Alabama. Do

Situated in Shelby County, Alabama. 1
'Subject to existing easements, restrictions, building set-back lines, rights of way,
limitations, if any, of record.

This mortgage is second and junior to that certain mortgage to First Federal Savings
and Loan Association of Alabama, recorded in Volume 394 Page 496 in said Probate
Office.

The mortgage note may be prepaid without penalty which this mortgage secures on any
due date.

This is a purchase money second mortgage.

Said pramissory note is due and payable in full upon the sale or transfer of the
property described herein. 'Sale or transfer' includes but is not limited to
attenpted wrap—-around mortgages, contracts for sale or any other agreement
providing for an immediate equitable transfer with a later full legal transfer,
also including any lease-sales or leases which provide for an option to purchase.

This mortgage is not assumable.

It is specifically agreed that in the event default shall be made in the payment of
principal, interest or any other sums payable under the terms and provisions of said
prior mortgage, the mortgagee herein shall have the right, without notice to anyone,
but shall not be obligated, to make good such default by paying whatever amounts mav
be due under the terms of said prior mortgage so as to put the same in good standing,
and any and all payments so made, together with interest thereon from date of payment,
shall be added to the indebtedness secured by this mortgage, and the same, with
interest thereon, shall be immediately due and payable, at the option of the mortgagee,
and this mortgage subject to foreclosure in all respects as provided by law and by the
provisions hereof.

Said property is warranted free from all incumbrances and egainst any adverse claims, except as stated above.
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o H.*jmﬂ To Hold the above granted property unto the said Mortgages, Mortgsges's successors, heirs, and n‘ for-
E\rer; ::d for the purpuﬁ of :I'urthg ﬂ-lf-'llﬂ’;'l ;t'.hur yment of said indebtadness, the undersigned agreez to pay All taxes or
asaessmaents when imposed legally upon uid‘pnm ses, and should defsult be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the sams; and to further secure 3aid indebtedness, first above named undnmznel:i :fg-r_u: ntg
keep the improvements on said real estate insured against losa or dumage by fire, lightning and tornado for the fair a
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any, pa able to said Mﬂ“ﬂ“‘“’:
as Mortgagee's intarest may appesr, and to promptly deliver said policies, or any renewsl of said policies to said Mﬂl_‘&xﬁst_t
and if undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort
gagee, then the sald Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Muﬂslz? .;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts 30 erpﬁhth
by said Mortgages for taxes, mssessments or insurance, shall become a debt to said Mortgagee or assigns, additiona tf.; :1:
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mo
gagee, or assigns, and be at once dus and payable, '

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses taid Mortgagee or assigns
for nng amounts Mortgagees ‘may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment <f any sum expended by the said Mortgagee OT A3-

: signs, or should said indebtedness hereby secured, or any part thareof, or the interest thereon, remain unpaid at maturity,
or should the intarest of said Mortgages or aasigns in sald property become endangered by reason of the enforcement of
any prior llen or incumbrance therson, so sz to endanger the debt hereby sscured, then in any one of =aid events, the whole
of said indebtedneas hereby secured shall at once becoms due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take Ragacy
sion of the premises hereby conveyed, and with or without first tak possession, after giving twenty-one daya’ notice, by pu

' lishing once & week for three consecutive weeks, the time, place and terms of sals, by publication in some newspaper published
in eaid County and State, sell the same in lots or parcels or en massa as Mortgagee, agents or lni?.l deem best, in fll;?nﬁ ﬂ{_
the Court Houss door of said County, (or the division therecf) where llidogl'zgtﬂ{il m“d{ at public outcry, to the di‘ o
bidder for cash, and apply the prmcﬁa of the sale; First, to the expense vertising, selling snd conveying mtlI: ng &
reasonable attorney’s fee; Beeond, to the payment of any amounts that may have been expond-dﬁ::- that it may then fne:ilé
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th to the payment nhl.ll id
indebtedness in f'ul{: whether the same shall or shall not have fully matured st the date of said sale, but no i“““’fi » 211 be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aald Hﬁﬂi‘lfol' and unders &
further agree that sald Mortgages, agents or assigns may bid st sald sale and Fumhlu sajd property, if the highest or
therefor: and undersigned further agree to pay s reasonable attorney’s fee to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the sams be 30 foreclosed, sald Jee to be a part of the debt h ¥ secured,

IN WITNESS WHEREOF the underaigned
Fonmnie D. Hudson and wife, Bambi F. Hudson
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THE STATE of Alabama -
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oNg Jefferson & ™
et I, ._thq“!.nﬂersighed ' , & Notary Publlc in and for said County, in said State, . 7
g hm‘br'%?(}ib my;’;'kgnnie D. Hudson and wife, Bambi F. Hudson e
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whauﬁ}m : arﬂ!zﬂt&;th- feregoing conveyance, and whe are known to me scknowledged before me on thia day, ‘3
tﬁffeﬁ% .;f "nrf:fl:hl contents of the conveyance xecuted the same voluntarily on the day the same bears data.
' , 19 83.

? Tved jinder my hafid,and official seal this 1St
B UBTTE / Notary Public.

L

THE STATE o 1™ }
LT
I, co , & Notary Public in and for said County, in said State,
hereby certify that

whose nAme B3 of

2 corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thias day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the rame voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of v 19

I » Notary Public

Corley,Moncus,Bymum & De Buys
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rorinie D. Hudson and wife, Bambi F. Hudson

I TO
Thomas M. Milko and wife, Mary Eli
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