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T=n If the Mortgagor. his, her or their heirs, executors, adminisirators, or assigns, shall pay unlo Mortgagee, its successors and assigns, the
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— REAL ESTAT™MORTGAGE

MORTIRGORS) MORTGAGEE

o

'/COMMERCIAL CREDIT CORPORATION

Melvin Tolbert & wife, _9L60_Parigiay East'

BY&ila Tolbert Birmingham, AL 35215
{Namc) .
Rt i Box 1034 A Shelby _Jefferson
{Address) ; _ {County) {County)
Alabaster - AL
{City} . {State} I:ij}
: Daie of Neole and Morgage ' Account No. Amount Finanged Initial Fipal Payment Due bat:
03/03/83 e 05212255 $7500.00 03/15/88

WHEREAS, this mortgage is given to secure the performance of the provisions hereof and the payment of a Note of even date in
the Amount Financed shown above and the interest as therein provided, payable in monthly installments until fully paid, as pro-
vided 1n-said Note without any relief whatever from variation or appraisement laws of the State of Alabama.

NOW, THEREFC*RE, the above-named Mortgagor, for full and valvable consideration, the receipt of which is hereby acknowl-
edged, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, the following described property,. |

situated in the County of Shelby ., State of Alabama, towit: “£3188.K08W0,951 EBBT“M 10314,

-—

Commence at ithe southeast corner of Stk of SE% of Section 1llj, Township 21, Renge 3 West and run
north along the east line of sgid forty acres to the north line of Smokey Roaed; thence in a
westerly direction along the north line of said rozd 290 feet to the southwest corner of lot. ~
owmed bty Joe C. and Kate Roberson, being the point of beginning of the lot herein described;
thence run north and paraliel with the east line of sald forty acrea a distence of 140 fest;
thence northwesterly end parallel with the north line of Smokey rogd run 62 feet; thence run
in a southerly direction to & point on the north line of Smokey road which is 71 feet from the
point of beginming, measured slong sald rozd; from said point on sesid road, run easterly along
said road 71 feet to the point of beginning; situated in the SW¥4 of S¥4 of Section 1k, Tovnship

21’ Mﬁu& fﬁgqﬁﬂn ﬁb@ah&ﬁﬂ%&&tﬁu Mﬁﬁﬂ adverse claims other than the lien of ad valorem taxes for the current 1ax year.

TO HAVE AND TO HOLD the above described premises until said Mortgagee with all the rights, improvements, and appurténances there-
unto appertaining. Mortgagor covenants that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises, and that
the premiscs are free from liens, encumbrances, taxes, and assessments except as herein stated. The undersigned Mortgagor will warrant and
defend the title to said prémises unto Morigagee against the lawful claims and demands of all persons.

«amount Financed” shown above, according to the terms of Mortgagor's promissory note therefor, of this date, with finance charges as stated
4 therein, and if Mortgagors shall fully perform each and all of the covenants and agreements herein set oul and, if necessary, reimburse the
=X Mortgagee for amounts expended on Mortgagot’s behalf, then these presenis shall be void, otherwise they shall remain in full force and effect.

-' The Mortgagor hereby covenants:
;"*-

a 1. To pay the above described Nole according to its terms.
! 2. ‘To pay promptly all iaxes and assessments when imposed upon the premises.

i 3 3. To keep the improvements on said property insured apainst fire, windstorm, hail, lightning and including the extended coverage provi-

sions, with companies acceptable to Mortgagee, for not less than z sum equal to the indebtedness secured by this and any other mort-
pages and to have each such policy payable to Morigagee as its intcrest may appear with a copy of the policy delivered to Morigapee.

4. 'To neither commit nor permit waste upon the premises,

1t is furiher covenanted by Mortgagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assess-
menls upen the property or any expenses incurred by Morigagee are not paid as agreed, the Mortgagee or the holder of the Note secured here-
by may procure such insurance, pay such taxes or expenses. and all maney so paid by the Mortgagee or assigns shall be due Mortgagee or the
holder hereof, and shall be added 16 and made a part of the debt secured hereby, and shall bear interest at the rate as provided in said Note.

If all or any part of the property or an interest therein is sold or transferred, including through sale by installment contract, without Mort-
gagee's prior written consent, Mortgagee may, at Mortgagor's option, declare the entire unpaid Principal amount and accrued interest due
and payable at once; provided, however, that Morigagee's consent is not required in the following situations: (a) the creation of a lien or
encumbrance subordinate to this Morigage other than a sale by installment contract; (b) the creation of a purchase money secunty interest
for household appliances; (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant; or (d) the grant of any
jeasehold inferest of three years or less mot containing an option to purchase.

In the event of a breach of any of 1the aforesaid covenanis or agreements, the whole of the indebtedness secured hercby, including ihe
«amount Financed” and the finance charpge, shall at the option of Mortgugee or the holder of the indebtedness hereby secured, become imme-
diately due and collectible and the holder hereof may proceed to forectose this Mortpage, and. in such event, the Mortgapee's agents or
assigns shall be avthorized to take possession of the premises and empowered to sell the premises at auction for cash, at the front door of
the County Court House in the County where the propertly is located after first giving 30 days notice by publication once a week for {our
(4) consecutive wecks in any newspaper published in the County, and to execute proper conveyance to the purchaser in the name of the
Morigagor. Out of the proceeds of the sale, the Mortigagee shall first pay all expenses incident therelo, together with a reasonable attoraey’s
fec, not exceeding fifteen (15) per cent of the unpaid debt afier default and referral 10 an attorney not a salaried employee of (the Morigagee,
then retain enough to pay said note and finance charge thercon and any sums advanced by Mortgagee for taxes, insurance and assessments
togciher with the interest thereon, and pay the balance, if any, 10 the Morigagor or the person or persons legally entitled thereto.

At any sale under the powers herein the Mortgagee may bid for the purchase of said property like a stranger hereto, and in event the Mor1-
gagee should become the purchaser at said sale, either the auctioneer conducting the sale or the Mortgagee may execute a deed 1o the Mort-

gagee in the name of the Mortgagor.
IN WITNESS WHEREOF, Mortgagor has herecnlo set his hand and scal thas _3rd_ day of March . 19'_33_

CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY
: YOU SIGN IT.

Y 44 20/ , (LS.)
o _ ' # (LS.}
(L.5.}
This Instrument was prepared by M+ B. Esster, 9460 Parkwy East, Eirmingham, AL 35215
(Name) { Address)
ORIGINAL--RECORDING DUPLICATE—OQOFTFICE TRIPLICATE—CUSTOMER'S
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THE STATE OF ALABAMA,
1, Thomas 0. Parker, 110 Von Dales Dr, Bham, AL

Jefferson County

a Notary Public in and for said State and County, hereby certify that Melvin Tolbert & Wife, Brendg Tolbert
Bt L Box 103k A, Alabaster, AL 35007 . = - .
s are are

signed to the fur::‘goiﬁg :u-nvi:::;rance, and who known to me, acknowledged befors me

have

whose naome

on this day that, being informed of the contents of the conveyante _: executed the same mluplaﬁlﬁ on the day the

satne bears date,

CCC 35204 Fri

] A 11/H]1
Printed r 11.5 A,

R B T T ke e My

LD ADIUSTAR 11741

Given under my hand and seal this the 3rd day of mrﬂm . 19 03 O@&MW
Hntm Public .
', J
T My Commission Expires June 13, 1985.
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