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NAME AND ADDRESS OF ASSIGNOR: NAME AND ADDRESS OF ASSIGNEE:
Harold P. Leader First Bank of Alabaster
Helena Industrial Park P. 0. Box 2i4b

Helena, Alabama 35080 plabaster, Alabama 35007

STATE OF ALABAMA)

COUNTY OF SHELBY)

ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENT:

That the undersigned Harold P. Leader, (hereinafter
called the "assignor") in con gsideration of the sum of ONE DOLLAR
($1.00) and other valuable consideration, the receipt of which
is hereby acknowledged, does hereby sell, assign, transfer and
gset over unto First Bank of Alabaster, a state banking asso-
olation {hereinafter called the "assignee") 1ts successors and ‘
aséigns, all rents, issues, and profits now due and which may
hereaftér become due under or by virtue of any lease, Iincluding,
without limitation to, those described in Exhibit "A" attached

hereto, whether written or verbal, or from any letting of or

AT et 27

agreement for the use or occupancy of any part of the followlng

real estate situated in Shelby County, Alabama:

BOOK

Twelve airplane hangers ( T-hangers) located on the site
of the Shelby County Alrport located in Shelby County,
Alabama which saild property is located on the following
desceribed real estate:

Ccommence at the southeast corner of Section 30, T 21 S,
R 2 W; thence run N 37° 11' W a distance of 240.65 feet
to a point on the centerline of the Shelby County
RAirport at station (minus) ~12+00; thence turn an angle
of 119 41' to the right and run along gsaid centerline a
distance of 2200 feet to a peint on gsaid centerline at
gstation 10+00; thence turn an angle of 90° to the right
and run a distance of 275 feet to a point; thence turn
an angle of 90° to the right and run 100 feet to the
point of beginning: thence turn an angle of 90° to the
left and run a distance of 175 feet to a point; thence
turn an angle of 90° to the left and run a distance of
. Noo feet to a point; thence turn an angle of 90° to the
iz right and run a distance of 100 feet to a point; thence
turn an angle of 90° to the right and run a distance
of 70 feet to a polint; thence turn an angle of 90° to
the left and run a distance of 20 feet to a point;
thence turn an angle of 90° to the right and run a
distanee of 105 feet to a point; thence turn an angle of
90° to the right and run a distance of 5 feet to a
point; thence turn an angle of 90° to the left and run a
distance of 1000 feet to a point; thence turn an angle
of 90° to the right and run a distance of 290 feet to a
‘point; thence turn an angle, of 90° to the right and run
5 distance of 775 feet to the point of beginning.

said parcel of land 1s lying in the SEWi of NEW and NE4
of SE4, Section 30, T 21 S, R 2 W and contains 6.20
sores. As to the remainder of airport property, it 1is

distinetly understood and stipulated that Owner reserves
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all rights except as may be limited herein, except that
FBO may use any sultable areas for he purpose tie-docwn

service to customers and FBO may receive compensation
therefore at the pleasure of the Owner.

This agreement is made as additional security for the
payment of a note (hereinafter called the “Note") dated as of the
fourth day of March, 1983, for SIXTY-NINE THOUSAND . DOLLARS
($69,000.00), with interest as stipulated therein, executed and
delivered by the assignmr to the assignee, and as additional
securlty for the full and faithful performance by the assignor of
all of the terms and conditions of the aforesaid note covering
the above deseribed premises:

Assignor agrees to duly operate and maintain the afore-
said property and perform all requisites on its part to keep any

and all leases of said property in full force.

o Assignor agrees that this assignment shall cover all

C:j further leases, whether written or verbal, or any letting of, or
t;f any agreement for the use or occupancy of, any part of the said
“'' premises.

= Assignor further agrees that it will not cancel or amend
=

any lease now in existence or hereafter made, nor eﬂllect rents
thereunder for a period further in advance than sixty days
without the written consent of the assignee.

Assignor further agrees that this assignment maj remain
unpald in full foree and affect so long as the promissory note
remains unpaid without regard to the amount owed thereunder, and
that it ﬁay be enforced by the assignee, its successors and
assigns, or the holder of said note.

It is expressly understood and agreed by the assignor
and assignee hereof that said assignor reserves, and is entitled
to colleect, said rents, income and profits, upon, but not prior
to, their accrual under the aforesaid leases, and to retain, use
and enjoy the same unless and until the assignor defaults in the
performance of terms and conditions ﬂf the said note for this

assignment,

Assigner does hereby authorize and empower the assignee,

its successors and assigns, or the holder of the note, to collect
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all of the rents, issues and profits now due or which nmay
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hereafter become due under or DY virtue of any lease, whether
Jritten or verbal, or from any letting of or agﬁaement for the
use or occupancy of, any part of the said premises and to take
such action, whether legal cor equitable, as may be deemed
necessary Lo enforce payment of such rents, issues and profits:
Any amocunts received or collected by assignee, its suc-
cessors or assigns, by virtue of this agreement shall be applied
for the following purposes, but not necessarily in the order
named, priority and application of the funds being in the sole
discretion of the holder of sald note:
1. To the payment of all necessary expenses for the
operation, protection and preservation of the premises,
ineluding the usual and customary fees for management
services;
5, To the payment of taxes and assessments levied and
assessed against the property described herein as sald

taxes and assessments become due and payable;

3. To the payment of premiums due and payable on any
insurance policies relating to saaid premises;

4, To the payment of installments of principal and
interest on the said note as and when they become due
and payable to the payment of any other amounts which

may become due and payable pursuit to the terms of sald
note. _

5. The balance remaining after payment of the above
shall be paid to the owner of record of sald premises.

Assignor hereby agrees to indemnify the assignee for,
and gave it harmless, from any and all liability, loss or damage
which the assignee might incur under saild leases based upon or
resulting frmm facts or circumstances which occur subsequent to
the date hereof or by virtue of this assignment and from any and
all claims and demands whatscever which may be asserted agalnst
the assignee hereunder, and, without limiting the generality of
the foregoing, covenants that this assignment, prior to any such

default by the assignor, an enbtry upon the premises by the

assignee by reason thereof, shall not cnerate the place respon-

gibility for the control, care, management or repailr of said pre-
mises upon the aséignée, nor the carrying out of any of the terms

and conditions of said leases; nor shall it operate to make the

assignee responsible or liable for any waste committed on the
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property by the tenants or any party, or for any negligence in

the management, upkeep, repair or control of said premises

resul ting in loss or injury, or death of any tenant, licenses,

invitee, employee, stranger or other persons.

IN WITNESS WHEREQF, the said &assignor has herelto set his

hand and seal, this fourth day of March, 1983.

%@/ﬁ/ .

HAROLD P. LEADER - ASSIGNOR

STATE OF ALABAMA)

COUNTY OF SHELBY)

I, the undersigned, a Notary Publie in and for =said
county in said state, hereby certify that Harold P. Leader, whose
name is signed to the foregoing instrument and, who is known to

C me, acknowledged before me, that on this date, being informed of
C° the contents of said instrument, he executed the same voluntarily.
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o Given under my hand and official seal this L4th dﬁg'af /.
cy March, 1983. b e
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OWNER

MDDRESS

Dr. Perry osavage
Jue Micle
DX e Pat Mills
Bernie Higgilnbhotham

Joe Flemming

Clarklift of Alabama

Judy Albine (Q%iééguel
Jordon/shilling

Peter Jander
Pasquales
Rﬂger'ﬂewman

Thurston Sumneir
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3815 Riverview (Coull
Birmingham, Alabama 35241
Rt., 5 Hox 225
Leeds,_nlabama 350494
P,0, Box 1387
Alabaster, aAlabana 15007
Drawer W

calera, Alabama 35040

3567 Hampsalre Dr.

Birmingham,Alabama 35223

1600 vanderbhilt Road

Birmingham, Alabama 3520%
1788 Deo Dara Dr.
Birmingham, Alabama 35223
1508 vendure Cove
Birmingnam, Alabama 35322u

3325 Sspringhill Road
Birmingham, Alabama 3522

19 West Oxmoor Road

- Birmingham, Alabama 3LH/748
656701 Wincester I,ane
Helena, Alabama 35ua0
Rt. 1 Box 9908
columbiana, Alabama 3505




