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THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this 25th 4, of Februnrg : jgl 53 , I::W and between
the undersigned, _ George Thomas Gay and wife, Helen larie Gay o -

"

(hereinafter referred to as ”Mﬂrtgagnr", whether one or maore) and TRANSAMERICA FINANCIAL;SEHUICES,'INC. [h&rEinaftE;

referred 1o as ""Mortgagee”); to secure the payment of SEVEN THCUSAND THREN HUNDRED ¥ z F_,ﬂﬂﬂrﬁf_wl%llars
{7,355 .38 ), evidenced by a Promissory Note of even date herewith and payable according to the ferms of said Netef

. ‘J rl 'III ‘- E
NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Morigage, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described real estate situated in SHELDBY
County, State of Alabama, to-wit:

Cormence at the NE corner of the NE! of the SW. of Section 11, Township 24
North, Range 13 East, run theuce South along Fast line of said %% Section a
distance of 275,90 feet to the center line of Shelby Springs Road; thence turn
an angle right of 57°46' a chord distance of 425.35 feet; thence turn an angle
right of 17°45' along center line of said road a distance of 34.62 feet to the
point of Dbeginning; thence coutinue along center line of said road a distance
of 110.42 fcet; thence turn an angle right of 95°00' a distance of 215,0 feet;
thence turn an angle right of 85°00' a distance of 110.42 feet; thence turn an
angle right of 957G0' a distance of 215.0 feet to the peint of beginning.
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3 Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging r;n.in
« Janywise appertaining; S

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns,
“ N This Mortgage and lien shall secure nat anly the principal amount hereof, but all future and subsequent advances to or on behalf
‘of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
- 7" real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

+1 The above described property is warranted free from all Incumbrances and against adverse claims, except as stated above,

-—
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. If the Mortgagor shall sell, tease or otherwise transfer the mortgaged property or any part thereof without the prior written

J ._consent af the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
. .due and payable,

{

)

If _the within l't_'ﬂdfr_l_:gége'ji{‘-’é s'eﬁ::nd ﬁartgage, then it is subordinate to that certain prior Mortgage as recorded in
Vol. 314 , at F’.age:s.‘:'8 . In the oHfice of the Judge of Probate of SHELBY
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County, Alabama; but this Martgage is subordinate to said prior Mortgage only to the extent of the current
, balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
. . 4

~ by ihe above described prior Mortgage, 1f said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to

increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail 16 make any payments which

~y become due on said prior Maortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage

(¥ oceur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,

and the Morigagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the

| ;) within Mortgage subject to forectosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the

eveni of any subsequent default. The Martgagee herein may, at its option, make on behalf of Meortgagor any such payments which

Géwhecome due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said

prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf

L of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt herebry secured, and shall be covered by this

Ui Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indehtedness

secured hereby and shalf entitle the Morigagee 1o all of the rights and remedies provided herein, including at Mortgagee's option, the
right to foreclose this Mortgage.

a
(ﬁ For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
rmpased legally upon the real estate, and shauld default ba made in the payment of same, the Mortgagee may at Mortgagee’s option
pay off the seme; and to further secure the indebitedness, Mortgagor agrees to keep the improvements on the real estate insured agdainst
3 loss or damage by fire, fightning and tornade for the fair and reasonable insurable value thereof, ir companies satisfactory to the
EJ Morigagee, with loss, if any, payable to Mortgagee as its interest may appear, and te promptly deliver said policies, or any renewal of
-0 said policies 10 Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Morigagee, then Mortgagee, or assigns, may at Muortgagee's option insure the real estate for said sum, for Mortgagee’s own benefit,
the policy if collected to be credited on the indebtedness, less cost of coilecting same. All amounts so expended by Mortgagee for
laxes, assessments or insurance, shail become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shafl
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mortgagee or assigns and be at once due and payable.
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UPm CONDITION, HOWEVER, that if the Mortgacor pays the indebtedness, and reimburses Mortgagee Of assiwr any
amounts Morigagze may have cxpended, then the conveyarce 1o be null and void; but should default b2 made in the payriEnt of any
sumn expended by the Mortgagee or assigns, or should the indebiedness hereby secured, or any part thereof, or the interest therecn -
remain unpaid at maturity, or should the inierast of Martgagee or assigns in the real estate become endangered by reason of the
anfarcemeant of any prior lien or incumbiance therecn, so 15 to endanger the debt hereby secured, then in any one of said events, the
who'a of the indebtedness hereby sacured, at the aoption of Mortgages or assigns, shall at once become due and payable, and this
Piartgagz be subingt to foreciosure A now provided by law in cas2 of past due mortgages, and the Mortgagee, agants or assigns shall be
authnrized to take possassion of the premises hereby corweyed, and with or without first taking possession, after giving thirty days’
natice by publishing once a wee't for three consecutive weeks, The iime, place and terms of sale, by publication in some newspaper
rublizhed in the County and Gtate, -all the same in lote or parceiz or en masse as Mortgagee, agents of assigns deem best, in front of the
Couri House door of the County {or the divieion +hereof), whare the real estate is located, at public ouicry, 1o the highest bidder for
paen, and apply the proceeds of si'e: First, 1o the expense of aflvertising, selling and conveying, inchuding such attorney’s feas as are
aliowed by law; Second, to the prymant of any amaunt: that may have been expended, or that iTmay then be necessary 1 expend, in
naying insurance, taxes, or the other imcu-mbrances, with interest inereon; Third, to tha paymént of the indebtrdness in full, whether
e cama shall or shail not have tully rhatured at the date of caid sale, but no interest shall be cottecied beyond the day of sale; and
#ourth, the balance, if any, to be turneo gver fc the [Mertgagor, Unde signed further agrees that Morigagee, agents OF 2ssigns may bid

3t said sale and purchase the said esiste, if the nighest bidder therefor. Eailure to exercise this option shall not constitute a waiver of
the right to exercise the same in the event of any subsequent defaull,

I WITNESS WHEREOQF, the undersign=d Mortgagor has hereuato set his signature and seal on the day first above written.

CAUTION — T IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN §T.
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§ THE STATE OF ALABAMA ¥ Joe E. Seale a Notary Public
George Thomas Gay and whfe,
CHILTON COUNTY i and for taid County, in said State, hereby certify that Helen Marie Gay ‘

L]
L
.
.

“owhose namels) isfare known to me acknowiedosd before me on this day that being informed of the contents of the conveyance
. they executed the same voluntarily on th: day the sam2 bears daie.

> Given under my hand and seal this __25th_ dayof _FEBRUARY . ,19. 83 .

f'h-
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r .My Commission EXpires: _ﬁ~26-85

Notary Public ==
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