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Form 1-1-22 Rev. 1-§6
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Scott & Williams Co., Inc.

{hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Fifty-Thousand-Six-Rundred-Twenty-Five and no/l00--—~w===—rr—m——ro——omremmm e Dollars
(¢ 50,625.00 ), evidenced by Lts note of even date.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof. . | :
, NOW THEREFORE, in consideration of the premises, said Mortgagors, v
! e

Scott & Willtiams Co., Inc.

)
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described =
real estate, aitvated in Shelby County, State of Alabama, to-bjit: _

Lot 22, according to the survey of Scottsdale, Second Addition as
recorded in Map Book 7 Page 118 in the Probate Office of Shelby County,
Alabama; being situated in Shelby Sounty, Alabama
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:l-_'r_' Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when impoaed lagally upon said premises, and should default be made in the payment of same, the sajid Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agreea to
keep the improvemanta on said real estate insured against loss or damage by fire, lightning snd tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest ml{ appear, and to promptly deliver said policies, or any renswal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the sgrid Mortgages, or assigns, may at Mortgagee's aption insure said Fruperty for aaid sum, for Mortgugee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounta so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and hear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable,

Upon condition, however, that if the sald Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgages or assigns in said prope become endan&ered by resson of tha enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of ssid events, the whole
of said indebtedneas hereby secured shall at once becoms due and payable, and this mortgage be subject to foreclosure as now
provided by law in eane of past due mortgages, and the said Mortgugee, agents or assigns, shall be anthorized to take poasas.
gion of the premises hersby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once an week for three consecutive weeks, tha time, place and terms of ssle, by publication in soms newzpaper published
in said County and State, sell the same in lots or parcels or e¢n masse x3 Mortgagee, agents or usig;u deem best, in front of
the Court House door of said County, (or the division thereof) where said Erﬂ in locatad, at public outcry, to the higheat
bidder for cash, and apply the proceeds of tha nale: First, to aXpanss o vertising, ull{ng and conveying, including a
rensonable sttorney’s fae; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faying insurance, taxes, or other incumbrances, with interest thereon; Thfrd, to the payment of said
indebtedness in full, whether the same shall or shall not have tuj.ly matured st the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hnrtnﬁor and undurm:rd
further agree that sajd Mortgagee, agents or assigns may bid at aaid sale and Pumhu- sald property, if the highest
therefor; and undersigned further agres to pay s reasonab ntt.amdy's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the sams be so foreclosed, anid Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOP the undersigned Scott & Williams Co., Inc.
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—t have hereunto sat {its !imﬂlﬂl i and d}ul, this 23rd dsyof TPebruary 19 83
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I » 8 Notary Public in and for sald County, in sald State,
hereby certify that
whose name signed to the foregoing conveyance, and who kxown to me acknowledged hduﬁ me on this day,
that being informed of the contents of the conveyance exectited the same voluntarily on the day the same bears dats.

Given under my hand and official seal this day of » 19

_ Notary Publie,
THE STATE of Alabama
Shelby COUNTY } ver

L, the undersigned s 8 Notary Public in and for said County, in “!? State,

bereby certify that A. C. Scott ?"';ﬁﬁl'!u'-'--#.{?gn
& ol ;.

whose name as president of  Scott §& Williams Co., Inc.f & 2/, 7

a !::ur'puljntinn, is signed to the foregoing conveyance, and who is known to me, uknnwladgﬁ before ._'nﬁ,,"" _l;n “d/ly}thlt,
being informed of the contents of such conveyance, he, as such officer and with full authority, executeg ﬁl_ voluntarly

for and as the act of said corporation. ] -, d’ :
Given under my hand and official seal, thias the 23rd day-of Fehr(?y .‘fﬂ' ‘Jp N ‘
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Scott & Williams Co., Inc.
Shelby State Bank
MORTGAGE DEED
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