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MORTGAGE

THE STATE OF ALABAMA, }

SHELBY COUNTY.

KNOW ALL. MEN BY THESE PRESENTS:

That whereas the undersigned Donald Wayne Penhale and wife, Debra F. Penhale
. of the City of Montevallo .Countyof  Shelby
and State of  Alabama , party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto  Jackson Company

, a corporation organized and existing under the laws of

the State of Delaware , party of the second part (hereinafter called the Mortgagee), in the full sum of
Forty Efight Thousand Seven Hundred Fifty and no /100~ Dollars (¢ 48,750.00 ).

money lent and advanced, with interestat therateof ~ Eleven and one-fourth peF centum
( 11.25 %} per annum until paid., for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
officeof Jackson Company, 250 Office Park Drive

in Birmingham, Alabama 35253 , or at such other place as the holder may designate in
writing, in monthly instaliments of Four Hundred Seventy Three and 49/100 - et e o e
Dollars (3 473.49 }, commencing on the firstdayof April ,1983 ,andonthe

’ first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
| interest. if not sooner paid, shall be due and payable on the first day of March, 2013

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
: principal, interest, and monthly payments hercinafter provided for, and any additional indebtedness accruing to the Moriga-
-" gee on account of anv futurc pavments, advances, of expenditures made by the Mortgagee as hereinafter provided:

|
i NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

1 | Donald Wayne Penhale and wife, Debra F. Penhale
- in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due we the said

Donald Wayne Penhale and wife, Debra F. Penhale
do hereby grant, bargain, self, and convey unto the said Mortgagee the following described real property situated in

Shelby County, Alabama, to wit:

T e

Lot 12, according to Monte Tierra lst Addition Subdivision as recorded
in Map Book 6, Page 93, in the Probate Office of Shelby County, being
situated in Shelby County, Alabama.

Subject to easements, restrictions and rights of way of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.
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Reference is hereby made to the Addendum to the Mortgage which 1s incorporated
herein for all purposes.
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
“heating and lighting now or hereafter installed therein by the Mortgagor.
TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunte belonging or in anywise
¢ appertaining unto the said Mortgagee and assigns of the Mortgagee forever,

And the Mortgagor hereby covenants that we are seized of said real property in fee simple. and have a
o ight to el et convey the same: that the property is free from ult encumbrances and that the Mortgagor. and Mortga-
gos s heirs, executors, adninisrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the clafms of all persons whomsoever:
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aly Hoand so long as sad nale af even dite and thi~ tnstrument ate held hy the Secretary of Huuseng and Lrhan Devewoprment. o azonk s < halfpe
tin hicu of a martgage insurance premiom ) which shall be inan amount gqual Lo one-1welfth (1712 of one-hatf (82} per centum of the average
outlstandsng balance due vn the nole compuled without takang miv accounl delinguencies of prepayments; ]

A sum equal 10 the ground renls. il any. ncxtdue. plusthe premiums that witl neat hecome Jue and payable on policies of fire and other hazard insur-

ance cavering 1he mortgaged properly. plus taxces and assessments ncxl due on the mortgaged property {all as estimated by the Mortgagec) less ali

s ziready paid therefor divided by the number of months 1o ctapye before one motth peior to the date when such ground rents, premiums, Taxes

ond amsessments will become delinquent. such sums 10 he held by Marngagee in trust to pay aid ground rents. premiums. taxes. and special assess-

ments. and

Afl paymenis mentianed in the 1wo preceding subsectians of this paragraph and all paymenls (o be made under the note secured hereby vhall be add-

ed together and the aggregate amount thereol shall be paid each munih in a single payment 1o be applied by the Morigagee o the following Mems in

the asder set forth: ' .

(I premitm charges under the contract of insurance with the Secrelacy of Housing and Urban Development. or monihly chaige (in lieu of mort-
gage insurance premium). s the case may he.

(1) gpround renis. taxes, special assesuments. fire and other hazard insurance premiums,

({11}  interest an the note secured herehy: and

.
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(1V] amortization ol the principal of said note.. - - : A
"+ Any deficiency in the amount of any such aggregate monthly paymeni Jhall. undess made good by the Mortgagor prior 10 the due date of the next such

k- payment. constituie an evenl of default under this morigage. The Morigagee may collect a “'late charge’” not to exceed lour cents (4¢) for each dollar
(1) of each payment more than fifiecn {15) days in arrcars Lo caver the exira expense invalved in handling delinquent payments.

“3. 1f the total of the payments made by the Mortgagor under ¢ by of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground tents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the Yoan is current, at the option of the Mortgagor, chall be credited on the subsequent payments to be made by the Mortgagor,

i or refunded to the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
i het’qre the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
; Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Morstgagor all payments made under the provisions of
(a) of paragraph 2 hereol which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumutated under the provisions of (b} of paragraph 2 hereof. H there shall
be a default under any of the provisions of this mortigage resulting in a public sale of the premises covered hereby or if the

‘ Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of suc

' proceedings or at the time the propetty is otherwise acquired, the balance then remaining in the funds accumulated under

{b) of paragraph 2 preceding, ss a credit againsl the amount of principal then remaining ynpaid under said note, and shall
propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Mortpapee shall be made a parly 10 any wuit involving the title to the property herehy conveyed and employs an attorney [0
represent it therein, or if the Morigagee employs an attorney 1o assist in wettling or removing any cloud on the titie to the property hereby
‘conveyed that purports o he superior to the lien of this morigage in any respect. the Mortgagor will pay to the Mortgagee. when the same
becomes due. such aitorney's fee as may be rcasonable for such services. and if such feeis paid or incurred by the Mortgagee the same shall
he securcd by the hen of this morigage in adsition 10 the indehtedness specially securcd hereby and shall bear interest from the date itis
paid or incurred and shall be at once due and payable. . |
. §. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Morigagor agrees to keep said prem-
ises and the improvements thereon in good condition, and to pay all isessmenix that may be levied or accrue upun said property. and alt
“other charges thal may become liens upon said premises. and nol 10 permit any fien. which might take precedence oves the lien of this mort-
gage. to accruc and remain on said premises, or any parl thereof. of un the improvements thereon. |

6. The Muorigagor agrecs to pay all taxes and assessments that may be assessed vpon said property and all taxes excepl income taxes
that may be assessed upon the Mortgagee's interest thergon or upon this mortgage or the moneys secured hereby, any law to the contrary
acstwithstanding. Upon any violation of this undertaking. or the passage of any Jaw imposing upon the Mortgagee the payment of any parnt of
the taxes aloresaid. of upon the rendition by any court of Last resort of a decision that the undertaking to pay the taxcs as aforesaid is legal-
ly inoperative, then. in any such event, the debt hereby secured shall at the Mortgagee's optivn. hecome immediately due and payable,
without deduction. any law heretofore or hereafter enacted 10 the contrary notwithstanding.

7. ‘I'hat he will keep the improvements now existing or hereafter erecled on the morigaged property. insured as may be required from
time to time hy the Mortgapee against loss by fire and other hazards, casualties and contingencics in such amounts and Tor such periods as
may he requited by the Morigagee and will pay promptly, when due, any premiums on «uch insurance provision for payment of which has
not been mude hereinbefare. Al insuraace shali be carried in companies approved hy the Morigagee and the policies and renewals thercof
shall be held by the Martgagee and have altached thereto luss payuble clauses in favor of and n form acceptable to the Mortgagee . Inevent
of fuss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Morgagar.
and each insurance compsny concerned is hereby authorized and directed to make payment for such Joss directly 1o the Morigagee insLead
of to the Mortgagor and the Mortgagee jointly. and the insutance procecds, or any parl thereof., may he applicd by the Morigagee al 1S -
lion either 1o the reductiun of the indebledness hereby secured or 1o the restoration of ropair of the property damaged. 1n event of forechy-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the mdebredness secured hereby, all right, 6
e and interest of the Mortgagor in and to any inmsurance palicies then i force shall pass to the puschaser or grunice.

. If the Maortgagor fails to insure suid property as heremahove provided. or 1o pay all or any part of the taxes of assgssmeniy fevied.
aucrfmd. urraucnml upon or against said property or the indebtedness wecured hereby, ar any mterest of the Mortpasgee in cither. or fails to
pay immedinlely and discharge any and 2l licos. debis, andfor charges which might become fiens superior to the fien of this nongage, the
Mortgagee may. at its option. insure said property andfur pay satd tases, assessments, debis, Hens, audfor charges, and any money which
the Mortgagee shall have so paid or became obligated Lo pay hall constitute a debt 1o The Mortgagee additionul (o the debt heieby spectally
?ccurm_l. Whail be secured hy this margage. shall bear legal imterest [ram date paid vr incuried . and, i the aption of the Mortgagee ~hail be
immediately due and pavable, =

Y. Nofailure of the Morigagee 10 exercise any oplion herein given lo declare the matunly of the debi hereby secured shall be laken or

construvd us a waiver of its right te exercise such aption or ta declare such maturity by reason af any past oF present default on the part of
the Mortgagor, and the procurement of insurance of the payment of taxes or other liens. debis, or charges by the Mortgagee shall nol e
tuken or construed ay a waives of its right to dechare the matunty of the indehtedness hereby secured by reasan of the farlure of the Moriga-
gor ta procure such insusance or to pay such laxes, debis, hiens. or charges,

|_n. As long as any of the indebtedness hereby secured shall remann unpaid the Morigager will neither commit nor permil wasic on the

premises herehy conveyed: and vpon the commisyion of any waste thereon the Maortgagee may. at its option. declare the cntire indebled-
ness hereby secured 1o be at once due and payashle. Not will the Mor(gagor remove any of the fixiures on the premises herchy conveyed so
lony as any af 1the indebtedness hereby secured shait re men unpaiyd.
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11, Mf the Mortgagor shall make default in the payment of any of the indebiedness hereby secured, or in the performance of any of the
terms d@fonditions hereby, all the rents, income. and profits from the premises are hereby transferred, assigned, set over, and W yed to
the Mortgagee, and the Mortgages may proceed to collect the rent, income, and profits from the premises upon such default, eimer with or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and pruﬁtsﬁcull:cted by the
Mertgagee prior 1o foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or aunrn;y'ﬁs
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any. upon the princi-
pil debt hereby secured. _

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith io the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at taw, and the security of this mortgage shall
nyt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonable attorney's fee for the collection thereof.

14, In consideration of the muking of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that. in respect of the indebhtedness secured hereby. they will forever waive. and they do hereby waive and give up all benefits, privi-

! leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or ¢ither of the
. undersigned if more than one, under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacted inte law and ap-
‘ proved on June 24, 1935, commonly referred to as the Deficiericy Judgment Act; and further agree to waive and forego any like or similar
- rights, benelits, and options hereafter conferred upon mortgage deblors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereol, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Atabam-
a, and any and all other Jaws of like or stmilar purport which may hereafter be enacted.

15. The caovenants., conditions. and agreements herein contzined shall bind. and the benefits and advantages shall inure to. the respec-
tive heirs, exccuters, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural. the plural the singular, and the use of any gender shall include all genders. ‘ ' _

16. The Mortgagor further agrees that should this morigage and the note secured hereby nol be eligible for insurance under the National
Housing Act within gixty fﬁﬂl) days from the date hereof (written statement of any officer
: of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
i sequent to the aforesaid time from the date of this morigage, declining to
i insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, al its

option, declare all sums secured hereby immediately due and payable.
. 17. But il the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereolf, ac-
: cording 10 the tdrms thereof, or if the Mortgagor shatl fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, tn any such event, the whnft indebtedness hereby secured shall immediately become due and payable and this
" mortgage subject to foreclosure, at the aption of the Mortgagee, without notice; and the Mortgagee shall have the right and is heceby au-
C My thorized to enter upon ana teike puisessinn of said property, and after or w'thﬁut taking possession, to sell the same before the Courthouse
! gt door in the city of olumbiana ,County of Shelby o '
: g Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
: O purchase money, the Marigagee or any person  conducting said sale for it is authorized to execute to the: purchaser at said sale a deed to the
{™== property so purchased. and such purchaser shatl not be held to inquire as to the application of the proceeds of such saie. The Mortgagee
' {]\} may bid at the sale and purchase said property, if the highest hidder therefor, '
' L g 1&. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees;
: second, to the repayment of any money, with interest thereon, which the Mortpapee may have pdid or become liable to pay or whichiit may
| .hen be necessary to pay for taxes. assessments, insurance and/or other charpes. liens, or debts hereinabove provided: third. to the pay-
| g ment and satisfaction of the indebtedness hereby specially secured ~ith interest bt interest to date of sale only shall be charged; fourth,
the balance, if any, shall be paid to the Morigagor. H this mortgage be forecinsed n Chancery. reasonable attorney’s fees for foreclosing
; the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
: then this conveyance shall be and become null and void.

Given under  our ﬁha ds and seal S thisthe 15th dayof  February 19 83,
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. DONALD WAYNE/ PENHALE DEBRA F. PENHALE

-,_' {SEAL]J [SEAL]
; STATE OF ALABAMA.,
SHELBY COUNTY.

). the undersigned . & notary public in and for said county. in said State. hereby certify that
: Donald Wayne Penhale and wife, Debra F. Penhale .
;, whose names  are signed to the foregoing conveyance. and who are known to me. acknowledged before me on this
‘ day that, being informed of the contents of this conveyance., they exccuted the same voluntarily on the day the same
) bears date.,

GIVEN under my hand and official seal this  15th day of February 9 83.

f .‘“\“ W
X _ ] blic
?_ This instrument was prepared by: Notary Publ
’ (Nume) DANIEL M. SPITLER (Address) 1972 Chandalar Office Park

1 Attorney at law Pelham, Alabama 35124
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" ALABAMA HGUSIHMCE AUTHORLTY
: SINCLE FAMILY MORTGAGE REVENUE BOND PROGRAM

1982 Serieg A
ADDERDUH TO HODRTGALY

(FHA loans only)

As long as this mortgage 1s held by the Alabama Housing Finance Authority,
the Lender (“"Mortgagee”) may declare all sums secured by this wortgage to be
immediately due and payable 1if:

(a) all or part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower
("Mortgagor") to a purchaser or other transferee:

{1) who caannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 103A(d) and (3)(2) of the
Internal Revenue Code; or

(14) who has had a present ownership interest in a principal
regsidence during any part of the three-year period ending on
the date of the sale or transfer, all as provided 1in Secticn
103A(e) and (3)(2) of the Internal Revenue Code (except that
the language "100 percent” shall be substituted for ™90

percent or more” where the latter appears in Section
103A(e){1)); or

{(111) at an acquisition cost which 1s greater than 110 percent of
the average area purchase price {greater than 120 percent for
targeted area residences), all as provided in Section 103A(f)
and {§)(2) of the Internal Revenue Code; or

(iv) who has an income in excess of that established by the Alabama i
Housing Finance Authority under its applicable regulations or
program guidelines in effect on the date of the sale or
transfer; or :

(b) Borrower ("Mortgagor™) omits or misrepresents a material fact In an
application for this mortgage.

In witnese whereof, the Borrower ("Mortgagor™) has executed this Addendunm
on this ___ 15th day of February , 1983,

Signature ﬁ)ﬂjﬂ.&‘{ éﬂﬂ“ﬁ '{Z*/‘L'Lg Signaturew&g&&kgg/
Printed DONALD WAYNE PENHALE DEBRA F-_EFHHALEU%‘ e

Printed

STATE OF ALABAMA,

es o

e HE

SHELBY COUNTY.

{;i,#ﬂfﬁgiiﬁaﬂi
. . ____, - not¥d¥y pudblic in
and for sald county, in said State, hereby certify that Donald Wayne Penhale & wife,
Debra F, Penhale , whose name{s) 1s/are signed to the foregoing
Addendum to Mortgage, and who is/are known to me, acknowledged before me on
this day that, being Iinformed of the contents of the foregoing Addendum to

Mortgage, he/she/they executed the same voluntarily on the date the same bears date.

I the undersigned .

Given under my hand and official seal this 12§ day of

February , 1983, o
| Notary Publi

(SEAL) |

”,

1/25/86

My Commission expires:

This instrument was prepared by: DANIEL M. SPITLER, Attorney at Law

Address: 1972 Chandalar Office Park, Pelbam, Alabama 35124




