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MORTGAGE  ~ =

THIS MORTGAGE is made this. ......... s oth.......dsyof.. FebrvaRy.....coooovveens
10 83 .. between the Grantor, . ROSEmALY, P. Windsor, an unmarried WOMan ,,......cecierisevanres

...................................... (herein “Borrower”), and the MOItgagee,. .. ...oocinvvssaoeess
Collateral Investment Company,.......... v reeeeiaaiaans , a corporation organized and existing

llllllllllllllllllllllllllll

under the laws of, . the, State of Alabama . ... ........ whose address i8. .. .ovevrivrraerriossnas
2100-1st Avenue, North, Birmingham, Alabara 35203 ..., (herein “Lender™).

-------------------------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of. One Hundred Four, Thousand, and |
No/100-—-—= - Dollars, which indebtedness is evidenced by Borrower's note

lllllllllllllllllllllllllllllllllllllllll

To Secure to Lender (a) the repayment of the indcbtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 bereof (herein

'E “Future Advances”), Borrower does hercby grant and convey to Lcnder anﬂ l‘_ﬂger's successors and assigns, with
J power of sale, the following described property located in the County of . .. 2 v e aiiiniiaaes cacens
I avereas EETTTRIRPREY , State of Ajabama: , ' '
i | |
| oA |
l.i: ln . ]
: -t Iot 24, Block 2, according to the Resurvey of 1ot 24,
1 x
g g Block 2, Kirkwall, a Subdivision of Inverness, as re-
[~ |
J' N} corded in Map Book 8, Page 101, in the Office of the
¢ L - - .
| g Judge of Probate of Shelby County, Alabama. N
5 Mineral and mining rights excepted.
subject to existing easements, restrictions, set-back lines, rights of way,
; limitations, if any, of record.
! -
: The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagor simultaneously herewith.
which has the address of. .. ... 2909 Kirkcaldy Lane . . .. ......... Y meeaea Birmingham . ........,
[Street] JCity)
Alabama ........ 35243 ...... (herein “Property Address™);
[State and Zip Codel )

Tey HAYE aND TO Hol D such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, reutls,
rGyaltie .. mineral, ol and gas rights and profits, water, watcr rights, and watcr stock, and all fixtures now or hereafter
PR Lope oo Gl which, indludimy replacements andd additions thereta. shat! b deemed to be and rama’s
apurt e iR preporty cevered by this Mortpage; and afl of the foregoing, togeiher with said pfoperty (or the ieascho'y
- Ve s i omn o Lenehold ) are herein refeerod 1o the “Property™.

i aTower coreinaty thad Borrower i L lully suined ot the ostare fereby conveyed and has the nght to merzage.
grant and convey the Property, that the Property Js uncncumbered, and that Borrower will warrant and defend

-. cenarally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
it 10 schedule of coceplions 1O COVETage in any titl insuriance policy insuning Lender's interest in the Property.
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tfteorm CovenanTts. Borrower and Lender covenant wnd agree as follows: w
1. Pryvment of Principal and Inferest. Borrower Whatl propiptly pay when due the principal of and 0 r2s0 ono ine
P e G b gt e s p et cpl b R T L R ' |
L R T T TS L L A P LT e N1 e
2. Fnnds far Taxes and Insurance. Subivgt to spplitanie fon o 1o g st s bl S O T B
(o Loeder on the dav monthiv astetments of pomepad and plersst arg pravisbihe veder e Mo et the Soote e raid e fad
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Mortgage, and 2round rents on the Propeity, by, plus one-leoith of yearhy premiatia isdadinents for bazeid e S

p_]us one-twelfth of yearly premium installments for mortgage insurance, if uny. alt as reasonably estimated initially and from
time te time hy Tender on the hacis of assessments nd hills aril reasonable estimates thereof.

‘L he Funds shatl be held in an institution the depasits or accounts of which are insuted or guaranteed by o Fodesid of
state agency (inctuding Lender if Lender s such an institution}. T.ender shalt apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless fender pays Rorrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge.. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fuands was made. The Funds are pledged as additional secutity for the sums securcd
by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of 1axes, asscssments. insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurznce premiums and ground renis as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrawer on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. asscssments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, ,

Upon payment in full of all sums sccured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof thc Property is xold or the Property is otherwise acquired by Lender, Lender
shall apply, nq Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Iender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payablc on the Nolc. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessmenis and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manncr. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptiy furnish 1o Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long us Borrower shall apree in writing to the payment of the obligation secured by l
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prévent the enforcement of the lien or forfeiture of the Property or any part thereof.

| -+ 8§, Hazard insurance; Borrower shall kecp the improvements now existing or hereafter erected on the Property insured
| against loss by fire, hazards included within the term vextended coverage”, and such other hazards as Lender may require
' and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required to pay the sums sccured by this Mortgage.

. . The insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier, g . : -

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

-tlause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. Jn the event of Joss,
‘Borrower shall give prompt notice to the insurance carrier and 1ender. Lender may make proof of loss if not made prompitly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceceds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. I such restoration or repair is not cconnmically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applicd to-the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. I1f the Property is abandoned by Borrower, ot if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scutle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at 1.cnder's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred 10 in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is ucquired by Lender. all right, title and interest of Borrower
in and 1o any insurance policies and in and to the procceds thereol resuling from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sumn seeured by this Mortgage immediately prior 1o such sale or
acguisition. 1 |

6. Preservation and Mnaintenance of Property: Leascholds: Condominivms; Planned Unit Pevelopments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morlgage 1s on lcaschold.” If rhis Mortgage is on a unit in 2
condominium or a planned unit development. Bore ~wer shall perform all of Borrower's obligations under the declaration
or covenants creating or geverning the condonunium or planned unit development, the by-laws and regulations of the
condominium eor planned unit development, and constituent documents, 11 a condominium or planned unit development
rider is exccuted by Borrower and recorded wpether with 1his Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanis and agreemcents of this Mortgage as if the rider

were o purt hereof. |

7. Protection of Lender's Securily. If Borrower ails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commgneed which malcrially affects Lender's interest in the Froperty,
including, but nat limited to. eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at 1.ender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action uas is nccessary lo protcct lL.ender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upuon the Property lo make repairs. |If Lender required mortgage insurance as a
condition of making the foan secured by this Morgage. Borrower shall pay the premiums required to maintain such

| ol
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Lender’s writien agreement or applicable law. Borrower shall pay the amount of all maortgage insurance premiums in the
manner provided under paragraph 2 hereof. o

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifyin g rcasonable cause therefor related to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, ar for convevance in fieu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured hy this Mortgage immediately prior 1o the date of
taking beats to the fair market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower. . _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage. Cy

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shalf'not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. ' T I

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mdrtgage granted by Lender to any successor in interest of Borrower shall nof operate to rsclease, ih any manner,
the liability of the original Borrower 'and Borrowers successors in interest. Fender shall not be required A¢ commence
proceedings against such successor or refuse to extend lime for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's fuccessors in interest.

11. Forbearance by Londer Not a Waiver., Any forbearance by ender in exercising any right or rnmcdy- reunder, or
otherwise afforded by applicable taw. shall not he 21 waiver of or preclude the exercise of any such ri for remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. o

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hnw
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowdr,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein., Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability, Thix form of monigage combines uniform covenants for nationat
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict shall not sffect
other provisions of this Mortgage or the Notc which can he given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severahle.

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of ¢xecution or after recordation hereof. - ,

17. Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for household appliances, {c) a transfer by devise,
descent or by operation of law upon the death of i joint tenant or (d} the grant of any leasehold interest of three years or less

“not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be

immecliately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfaclory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such eption to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further netice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

I8, Acccieration; Remedies. Except as provided in poragraph 17 hercof, upon Borrower’s breach of any covenant or
agreceent of Herrower in this Mortgape, induding the covenants (o pay when due any sums secured by this Morigage,
Lentler prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrower,

o el hregeh mest e careds and ¢ that failere o core siuch hreach on or before the date specified in the
Lo et e eevkiiahae g the sumis secared by this Mortgage and sale of the Property. The notice shall furthe.
tefuom Horrower of thie richt to reinstute after acceelertion and the right to brinn o court action to assert the non-existence
' T N T R FLAP oo nb Rarrescer by aeeeleration and sale. ¥ the brrog™ s not cnred on or Before the .-
Lot e mathees T i Fendees optioa siay declare ol of Hhe swoms secnred B this Yiortgage tn be hinmediafels

S grnyabie wibaonat oie demand soad o cooke e power of side Lad any other reniedies perititied by appiicabi.

kaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited in, reasonable attoraey’s fees,

If Lender invokes the power of sale, Leader shall mail o copy of a notice of sale to Borrower in the manner provided
in puragrapl {4 bereof. Lender shall publish the petice of siale onge a week for three consecutive weels in some newspaper
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published in. . .. .. Shelby Connty, Alabama, sad thereupon shah il the Property to the highest
bidder¥ public auction at the front door of the Covnty Courthense of said County. lLender shall deliver 1o the purchager
Lender's deed conveylng the Property so sold. § ynder or Lender's desipnee may purchase the Property gt any . N
Borrower covenants and agrees that the praceeds of the sale whall be applicd In the following order: (a) to 81l rensonable costs
nad eapenses nf the wile, Inctuding, hot not Emited fo, cenaaniahle sttoraey's fees ond casty nf tifle cvidence: (h) to all sums
cegnted by This Morfgages sl fe} the excess, i v, o the poeson 7o pETSims bepraadly crorithod iheroto,

V2. wottovner's Right to fonstute, Nudwithstanding Foehors accelerativeg op the siitns secured ho s MUOTIRERR,
Aeriy wer shall have the right 1o have any procecdings begun by 1.ender 1o enforce this Mortgage discontinucd at any himc
price 1 the carlier W eocur of it the fifth doyv before sale of the Property pursnant fo The powey of sale contained in this
Med et OF (eniry of a judgment enforcing s Mortgape ibfab Borrewer ot L ender all sems windh woulkd 1 then

L3 due under this Mortgage. the Note and notes securing Fulure Advances, if any. had no acceleration occusred; {b) Borrowcer

cures 311 breaches of any other covenants or agreements of Burrower contained in this Mortgage: (¢) Borrower pays 3 H

7 teasorable expenses incuyred by Lender in enforcing the covenaals and agreements of Borrower contained in this Mortgage

& and in enforcing Lender's remedics as provided in paragraph X hereof, including, but not limited (o, reasonable attorney's

a fees: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's

[\ } interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired.

<t Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall rernain in full force and
effect as if no acceleration had occurred.

g 20, Assignment of Rents; Appointment of Receiver: Lender in Possession, As additional security hereunder, Borrower

hereby assigns ta Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collcet and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enler upon, take possession of and manage the Property and {o collect
the rents of the Property including those pasi due. ANl rents coliccted by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, receivers fees,
premiums on receiver’s bonds and reasonable attorney's fees, ad then to the sums sccured by this Morigage. Lender and
( the receiver shall be liable to account for only thosc rents actually received.
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22. Release. Upon payment of all sums securcd by this Mortgage. this Mongage shall become null and void, and
Lender shall release this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

In WITNESS WHEREOF, Borrower has exccuted this Mortgage.

f_ Signed, sealed and delivered
! in the presence of: e
| ARV RS L 4/ |
'_- f:Ih:."__ ‘1'_, ' 'I;',_E ;. L{....l'
-------rti_h;b:;;h'i‘.:-h:i‘:l-:--;-:-4.-1-- .-:;- M---&r---scan
N 9-_ ﬂs fﬂnmﬂ
13 FEB 16 M :
R T R R LR A A L B - P N LA R N 1----4.-1-1111;4--.--ttt----iini-{sean
or A 4 B —Borrower
AT et a2 AR
. i
STATE OF ALABAMA,. .. .. .- Jefferson ... ......... e ven.. . .Countyss:
.' Gnthis....gm......daynf..E@b!—'lJﬂJ-Y...,19-ﬂll,..th&mﬁerSigneﬂ.;..:.......H........,
j _. a Notary Public in and for said county and in said state, herchy certify that FRosemary ¥, . Windsox, &l.... ...
; PRS- o w oo B 1o 1 e DN whose name(s).....18........ .8 ed to the
2 . . foregoing conveyance, and who. . . is _.......known lo mc, acknowledged beforc me that, bcingénfb ed of the
- contents of the conveyance, .She. . exccuted the same volumarily and as... .ber....... act on the day the same,
~... bears date, C ol N L '
e Given under my hand and scal of office this the ... Sth. ... .dayof....... Fehogary. ... - ;‘ .., 1983 ..
.o ¢ ’
. .

m w & 2 p 4 F = & B % B F g & m % & % m F F =

My Commission cxpircs: 11/ 20/84 | C_':-ﬁ / é
1 ) Hlﬂ;'.-

This instrumcent was pn:pared by . i.' FrankK‘ s e Attormey, .. .......... cemsassa b as

2100 ~ 16th Avenue, South, Birmingham, Alabama 35205
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