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4s¢ MORTGAGE

THIS MORTGAGE is made this. .......... 0th ... day of, February . . ,
1'983 between the Grantor, . . Maurice D, Alley, . 111 and W-'l-fﬁ.r Karen L, BL&Y......0ovene...
..................................... . {herein “Borrower”), and the Mortgagee,.................

JRSL=To =0 1o BROS 1= - o A P , 8 corporation organized and exlstmg
under the laws of. the State of Delawaxe . .............. ,whose address iS. .. ..o o vieinnnrnonenns
250 Office .Park Drive, Birmingham, Alabama. .. 35253............. (herein “Lender™).
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To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender angl_lgﬂgi;’r's successors and assigns, with
power of sale, the following described property located in the County of . ... M0 i iiins
................. . . ., State of Alabama:
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Lot 31, according to the Survey of Woodland Hills,

it 904

First Phase, Fifth Sector, as recorded in Map Book
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)Lw Book! #4
Ji

7, Page 152, in the Office of the Judge of Probate
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of Shelby County, Alabama.
Subject to existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors similtaneocusly herewith.
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, Reference is hereby made to the Rider to the Mortgage which is incorporated herein
an }5 for all purposes.

%

which has the address of . .. ....... 817 Redwood Drive ... e Maylene = = | .
L [Street] [City)

Alsbama 32114, ... (herein “Property Address™);

.. [State and Zip Code]

3 To Have aND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with

3 al? the improvements now or heresfler crected on the property, and all easements, rights, appurtenances. rents.

| royaltivs, mineral, oil and gas rights and profits, watcr, water rights, and watcr stock, and all fixtures now or hercafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the forcgoing, together with said property (or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Rorrower cosenants that Borrower iy lawfully seised of the estate hereby conveyed and has the night to mortgage,

o Coh Denp e e Pt s nnencnmbered and thit Borrower wall warrant and defend
Iy -.l“ e utle to the P rnpun agantnst all clatms and demands. sihject to uny declardions, casements of restrictions
G selecdudo oF caeupiioms Lo Coverage I any ttle isurancey [\iﬂlL}, IHHH!'ITIL! Iomcker™s mterest 10 the PI‘ﬂPEﬂ“h
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U-‘*-‘_""*Ilii i"l'FNAHTﬂ. Borrower and |ender cove n;nm'rcc as fellows -

J. Pavment of Principal and Interest, Herrower shall proomiptdy e sl s iy e el ab and o0 s the
" md \ dness evidenced by the Nowe, prepavment and late chorees au peovided oo the SN sed the princped 0 el mfﬁm
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjcet to applicable Yaw or 10 a writien wans by Temder Borpaer choli now
o bender onthe day monthly istallments of pringipal and amtciest are pasable nnden e Sote, it e Seie s pasa s Do
a sum {hercin "Funds™) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
Mortgage. and ground remts on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof,

The Funds shal] be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. 1.ender may not charge for so holding and applving the Funds, analvzing said account.
or vetifyving and compiling said assessments and bitls, unless [ender pays Borrower inerest on the Funds and applica®le Jaw
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or apphlicable Jaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaiments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instalknents of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender tec Borrower requesting payment thereof,

[~ Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
™) held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to Lthe sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and parpigraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances. *

4. Charges; Llens, Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
pravided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which bas priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender. or shalt in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thr.renf.i

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of

_such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
: provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
'_- Insurance Carrier.

- All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the cvent of loss,

.. . Borrower shall give prompt notice to the insurance carrier and Lender. [ender may make proof of loss if not made promptly

~.. hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

- « the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's pption either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resuliing from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums sccured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shull comply with the provisions of any lease if this Moriguge is on a lcasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shadl perform all of Borrower's obligations under the declaration
oF covenants creating or governing the condominium or plinned unit development, the by-laws and regulations of the
conduminium or planned onit development, and constituent documents, If a condominium or planned unit development
rider is executed by Borrower uand recorded together with this Mortgage, the covenants and agreements of such rider
vhall be incorporated into and shali amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. .

7. Protection of Lender's Scewrity. 11 Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, cminent domain, insolvency, code enforcement. or arrangements or proceedings involving a
hankrupt or decedent. then Lender at 1.ender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary tn protect Lender's intercst. including. but not limited 1o, disbursement of
reasonahle attorney’s fees and entry upon the Property 1o make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the reyuirement for such insurance terminates in accordance with Borrower's and
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Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amonnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property., provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnazation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Lender is awthorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaljments, L

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to reiease. in any manner,
the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

. procesdings against such successor or refuse to extend time for payment or otherwise modify amurtizaﬁi;mf f,the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successor in interest,

11. Forbearance by Lender Not a Walver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulatlve. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successivaly.

13. Successors and Assigns Bound; Joint and Severnl Liabllity; Captions. The covenants and agreements her®in
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
interpret or define the provisions hereof. _

14. Notice. Except for any notice required under applicable law te be given in another manner, {a} any netice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herzin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage comhines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable, |

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (1) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such optiun 1o accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nos-UNIFORM Cove~anTs, Barrawer and 1 ender further covenunt and agree as follows:

18. Acceleration; Remedies., Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
hy which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reiastate after acceleration and the right to bring a court action fo assert the non-existence

oF o1 Aefantt er any other defense of Barrower to acceleration and «ale, If the hreach is not cured on or hefare the duote
apes itied i the notice, Lender at Leader’s opltivn may declure all of the sums secured by this Mortgage to be immediately
e aad pas able without further demand and may invoke the power of sale and any other remedies permitted by applicable
Law, Toender shall be enditbed to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
pacaeraph 18, ineluding, hut pot Henited 1o, reasenable atterney’s fees.

1F 1.vnder invokes the puwer of sate, | ender shall mail o copy of a notice of sale to Borrower in the manner provided

n u:lr:lu-hcri_-nf. [ender shall pshlish the notice -nr:u a week for three conseculive weeks- newspapesr
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published. i Shellyy - ... .. .Counly. Alabama, and theieupon shall selt the FProperty to the highest
bikdegagg pubic auction uf the frant door of the County Courthouse of said County., Lender shall deliver to the purchaser
Lend@®s decd comveying the Property so sold. Lendes or Lender's designee may purchase the Property 2t any, i
Harrower covenants and agrees that the proceeds of the sale shall he applied in the following order: (2} to ali remsonable ,
Lt evpenses uf the cale, including, but not limited to, rezsonahle attorney's fees and costs of fitle evidenre: (hy o all sums
wvured Dy this Moerigage; and (c) the excess, if any, lo the person or persons legally enlitied thereto,

16. Borrewer’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior (0 the earlier to occur of (i) the fifth day before sale of the Psoperty pursuant 1o the power of sale contzined in this
Mortgage or (i} entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
Jue under this Mortgage, the Note and notes securing Future Advances, if any, had po acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreemenis of Borrower contained in this Morigage; (c) Borrower pays al!
reasanable expenses incurred by [ender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and i enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney’s
fees: and (d) Borrower 1zkes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shail, pricr to acceleration under paragraph 18
hereof or absndonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by ageat or by
judicially appointed tecciver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Froperty and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attomey's fees, and then to the sums sccured by this Morigage. Lender and
the receiver shall be liable 1o account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordstion, if any.

23, Waiver of Homestead, Dower and Curtesy, Borrowcr hereby waives all rights of homestcad exemption in the
Property and 'relinguishes all right of dower and curtesy in the Property.

I WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

.......................................... éi (L i (Seal)
Mauxrice D. ey, 1 — B OrOwer
A
............................................ HKaskn K Moy ... )
Karm - A]'-le&r oI IOVWET

STATE OF ALABAMA,. .. .. Jeffersom - el .;.Countyss:
On this. . . .. lOtrL....dnynt.FﬁbmaJ:Y....,19.83.,1..!'-119.34:#@:5%9&@ ...................... .
a Notary Public in and for said county and in said state, hereby certify that. Mauxice,D., Alley, TIL and.. ...
wife, Karen L. AlleY. .. ... i , whose name(s) ... . 2X8 . ....... signed to the
foregoing conveyance, and who. . .. are . known to me, acknowledged before me that, being infotired of the
contents of the conveyance, .they. executed the same voluntarily and as. Jtheix ... act on the day the same
bears date. | -

Given under my hand and seal of office this the
My Commission cxpires: 11/20/84

iiiiiiiiiiiiiii

This instrument was prepared by . . . Fxank X, Bynum,
2100 - l6th Averme, South, Birmingham,

e [Spaie Betow This Line Raserved For Lander and mm-ﬂ ——— S ———————e b ey s
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UNIFORM MORTGCACE RIDER

The rights and obligations of the parties to tha Mortgage to which this Rider is
artached and the Note which it sacures are expressly made subject to this Rider. 1In the
event of any conflict betwaen the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of thie Rider ghall control. To the extent they arte not
modified by this Rider, all the terms, conditions and other provisioms of the Mortgags and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee {the "Lender"), the Alsbams Housing Finance .
Authority (the "Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all paymants due under the Mortgsge and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1£: '

(a) All or any part of the Property or auy {ntersest therein iz sold or transferred by
porrower or by oparaticn of law, excluding (i) the creation of a 1ien or sncumbrance
subordinate to this Mortgags under a UDAG loan permitted under the Authorizy’s Progras
Culdelines, 1982 Saries A, (1i) the creation of a purchase wmoney security interast for
household appliances, (1ii) a transfer by operation of law upon the death of & jolut
tenant, or (iv) a transfer to a parson aseuming tha Mortgage and the HNote secured thareby
in accordance with the terms and requitements of paragraph 2 heresof; . '

(b) The Borrowver fails to abids by any agreements aade with the Autbority, or ths
Lender, or if the Lender or the Authority finds auny statement contalned in the Eligible
Borrower Affidavit or any other document exacutad by tha Borrower to be uotrue, inaccuratse
or Iincomplete; OT . -

(¢} The Borrower falls to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the i
Authority’s Single Family Mortgage Revenue Bond Program 1982 Sexies A onder which the Loan
as evidenced by the Mortgage and Note was provided., _

1 The Borrower undsrstands that the Authority and tha Lender have relied qpﬂﬂ.ltltlﬂiﬂtl'.
| contained in the Elligible Borrowel Affidavit and all other documents subzitted in support
of the ann.hpplicatiun.in tha processing, financlng and granting of this Loan. Ypon
discovery of fraud or aigrepresentation by the Borrower with respact to any information
provided ‘by the Boxrrower in the Loan Application or Eligible Borrowetr Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations paysble under the Note {rmediately due and payable. BorrTower shall notify the
Lender and the Authority promptly in writing of any transaction or event vhich may giva
rise to 2 right of acceleration hereunder. Borrower shall pay to the Lendsr or ths
Authority, as the case may be, all damages sustained by reason of the breach of the
covepant of notice set forth herein or by Teason of such fraud or misrepresentation.

; 2. The Mortgage and the Note secured thereby may only be assumed by a parson
! opyqualifylng as an MEligible Borrower” under the Authority’s 1982 Series A Program

| (OGuidelines, as in effect as of the date of such assumption, and in connection with a

. fAtransaction which meets all of the requirements of the assumption provisions of both the
. tdprogram ‘Guidelines and the Origination, Sale and Servicing Agreenent entered into by tha
| Eﬁﬁuthnrity and the Lander, both as in effect as of the date of such assumption, tha

i [~~gualification of such person and such transaction being subject to the prior written

- MNapproval of the Trustee and the Administrator or their respective designeas, vhich

. approval may be granted in the sole discretion of such parties.

§§ 3, Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulstions promulgated rhereunder {the "Tax Act"), the Authority has
elected to credit certain investment earnings, 41f auy, from the proceeds of its Bonds te,
mortgagors under its Single Pamily Mortgage Revenue Bond Program 1982 Series A for so long
: as such credit is required ‘to keep the interest on the Bounds exewpt from federal income
E taxation., As 2 mortgagor under the Program, the Borrower is entitled to receive a portion
3 of the amount, if any, Ttequired by the Tax Act to be credited to such Borrower., 1Ihe
? amount of the Borrower’s credit shall be determined by the Authority in Ite gole
! discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment OY prepayment on the Note secured by this Mortgage, gpd will not be paid
directly to the Borrower. In s0 crediting, the Authority assumes Mo responsiblility as to
vtha troatment of this credit for purposes of the Borrower’s federal imcome tax and the
Borrower accepts full responsibilicy for same, The Authority will make :rgdits,~if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage is fully discharged. The Authority {s under no obligation to maximize the credic

or Lo earrﬂcredit.
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4, (a) mhu credit set forth in p: L 3 sbove 1s made On &L o S
determination as to the amount of the credit will be made on &n annual basis established
by the *hnrity with respect to mortgages outstanding a8 of the determination dage.
Credits will not be wmade with Tespecl to any partial annual period the Mortgage ﬂﬁ“
outstanding following the annual determination date unless it becomes necessary to 80 do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level mouthly payment
stated in the Note., The allocation of the amount of the smortization payment will be
adjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepsyment which has
been so credited, and the outstanding princ{pal balance of the Note following the peyment
or prepayment. The Borrower nust make monthly payments Tegardless of credits until the

paynents and credits completely amortize the Borrower’s debt.

(b) 1Iu the event the eredit is made gt the time the Hortgage is discharged, a
determination as to the amount of credit will be made 8s of the annual determination date
established by the Authority which precedes the date of discharge. Credits will oot be
made with respect to any partial annual period the Mortgage is outstanding following such
anrual determination date., To the exteut necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied agalnst interest
payments due on the Note, Notice will also be given to the BorTower if at any time the
anount of the credit due the Borrower equals or axceeds the principal balance of the Note,

and final settlement will be masde accordingly.

NOTICE TO BORROWER ¢

THTS DOCUMENY SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGH IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT. : - |

1 hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider, o

- pated this 10th day of February , 1983 .

= .
Es:l.guntuﬂﬁﬁ_éﬁ%ﬂ_ Signature éﬁﬁg # U !h‘ ‘

. X Printed Maurice D. Alley, III PrintedKaren L. Al . 3
- e S e . .

i O\ | _ | |

S | | |

| Berate oF ALABAMA, ) it sl 7%9‘7‘ | §5 28

3 $ s22 T S LT

| JEFFERSN ey, ) - D TRIMENT WAS TILED . G900
SOFER 16 M 832 "?,‘4&’ ==

. .
med s notary pubXic-in i‘gi"’iar.‘ﬁn,% :mty,.;mgpn_;ld State,
hereby certify thaty fes —Karer Ly HI %m@ﬁn‘e(‘i)ﬁ{i/nn lign‘_eﬂc?tqt,;tha- foregoing .
~ Rider, and vho is/are known to me, scknowledged before me oF this day that) being informel
: of the contents of the foregoing Rider, he/che/they executed the same wéupti}'ily on tl?t_

day ths same bears date. ST

4

Civen under my hand and official seal this _ 10th day of L
February 1683 ., + . ..

_——uﬂ*—’

Notary Public

(Seal)

My Commission expires:_ 11/20/84
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Addressg: 2100 - 16th Avenue, South, Birmingham, Al 35205
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% This {nstrument was prepared by: Frank K. Bvnum, ALUOLICY
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