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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Bill Langston Construction, Inc.

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called *Mortgages”, Whether one or more), in the sum

of Fifty Seven Thousand and no/100--——~-—-—-—==—=== I Dollars
(¢ 57,000.00 ), evidenced by their note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
é payment thereof.

{ NOW THEREFOQRE, in consideration of the premises, said Mortgagors,

AN

= Bill Langston Construction, Inc.

;:;\ and il othars executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dmihed |
i“? real estate, situated in Shelby County, State of Alabama, v S
l‘% Lot 13, Block 4, Indian Weod Forest, Third Sector, as recorded in Map Book 7,

13 Page 104, in the Office of the Judge of Probate of Shelby County, Alabama; being

-E\J situated in Shelby County, Alabama.
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This is a Construction Mortgage
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' warranted free from all incumbrances and against any adverse claims, except as stated nbhove.

“aid property




To Havk And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and ase > fOr-
ever; and for the purpose of further l&tﬂﬂ%g the payment of said indebtedness, the undersigned :ft&l! to pay all or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the gnilid Mortgagee
may at Mortgagee's option pay off the zame; and to further secure said indebtedness, first above named undersigned agrees tﬁ
keep the fmprovements on said real estate inaured against loss or damage by fire, lightning and tornado for the falr an
reasonable insurable value thereof, in companias satisfactory to the Morigagee, with loss, if l.nz{& payable to said Hﬂﬂlllﬂ:
ss Mortgagee’s interest may appear, and to promptly deliver said poticies, or any renewal of sa policies to said Mnrtzi?t.
and if undersigned fail to keep said property insured aa above apecified, or fail to deliver said insurance policies to said rt;-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option jnsure sald property for said sum, for Mortgagee's
own benefit, the policy. if collected, to be credited on said indebtedness, less cost of co lecting same; #ll dmounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to seid Mortgagee or &3sigms, additional to the
debt hareby apecially secured, and szhall be covered by this Mortgage, and bear interest from date of payment by said BMort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and reimburses anid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, #nd insurance, and interest thereon, then this con-
veyance to be null and vold; but should default ba made in the payment of any sum expended by the said Mortgagee of 8-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpsid at 1:lrlll.i.ﬂl.u'it‘::i"i
or should the interest of said Mortgagee or assigns in said pro become endangered by reason of the enforcament |
any prior lien or incumbrance thereon, so as to endanger the debi ereby secured, then in any one of aaid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ss now
provided by law in caae of past due mortgages, and the maid Mortgages, agents or assigns, shall be luthnnzad.tu take pozses-
sion of the premises hereby conveyed, and with or without first tak poszession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapsr puhli:hﬁ
in said County and State, sel! the same in lots or parcels or en masse as Mortgagee, 8 ents or ass deem best, In front
the Court House door of said County, (or the division thereof) where said grn rty is located, at pu lic outery, to the higheat
bidder for cash, and apply the prmo&s of the sale: First, to the expsnas o vertising, selling and conveying including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have besn upando]:li,rgr that it may then bes neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest therecn; Third, to the payment of
indebtedness in fulf whether the same shall or shall not have fuily matured at the date of said sals, but no interest shall be
coltected beyond the day of sale; and Fourth, the balance, if any, to be turned over tc the said Hnrtnﬁor and undersi
further agree that said Mortgagee, agents or zssigns ma bid at said sale and rurchaat said property, if the highest bidder
therefor; and undersifnedh further agres to pay a reasonable attorney’s fee to anid Mortgagee or f::if?". for the foreciosure

of this mortgage in Chancery, should the same be so foreciosed, said Tee to be a part of the debt ecured.
IN WITNESS WHEREOF tha undersigned

! B111l Langston Construction, Inc.
J have hereunto set LS aignature and seal, this ; é day of February , 19 83
i ' b et DL ;r} 72/_. 35'55 _Bill Langﬁgﬂg_‘_{:ﬂgstruction, Inc. —{(SEAL)
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WTHE ST&IE 'Df ::E o PR PR
COUNTY
'4 g I, | , & Notary Publie in and for said County, inhl-lld Etats,
-5 hereby certify that |
whose name signed to the foregoing conveyance, and who known to me .;Elmnwledpd befors me on this day,
; that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
i Given under my hand and official seal this day of . 10
Notary Public,
THE STATE of Alabama
Shelby COUNTY
1, Darlene M. Getchel , & Notary Public in and for sald County, in saild Sintes,
hereby certify that William - Egngston
whose name as President of Bill Langston Construction, Inc.

of 4 f,
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before- a;l_a'ém‘ﬂlj that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed, the sams wlnpi_n_ﬂr
for and as the act of said corperation. RS ¥ o
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Given under my hand and official seal, thias the ?35{ day of February j ¢ s Ny Lt
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