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MORTGAGE~
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Edward C. Lachut

(hereinafter called “Morigagora”™, whetber oie or more} are justly indebted, to
Dixie S. Lachut

(berelnafter called “Morigagee”, whether one or more), in the sum
Dollars

of Twenty-twe Hundred and no/100
(32,200.00 ), evidmesd by One promissory note of this date in the amount of

$2,200.00, payable on or before April 1, 1983.

' /

And Wheress, Morigagors agreed, In incorring sald indebtedness, that this morigage should be given to securs the
prompt paymant thereof, |

NOW THEREVORE, in consideration of the premises, said Mortgagors,
Edward C. Lachut

and all othars axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described
real estate, situated fn Shelby County, State of Alabama, to-wit:

ook 427 we 352

Lot 7, Block 6 according to Oak Mountain Estates, Fifth Sector as
recorded in Map Book 5, Page 124 in the Probate Office of Shelby

County, Alabama.

r

3sid property iz warranted free from all Incumbrances and agni- ¢ any adverse claims, except as stated above.
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ever; and for the purpose vi further sceurnig the pavment of satd indebtedness, (he undersigned agree. Lo pnp "I‘-H Liwes of
assessment: whe impased lepally apon sand prenncoos, and shoobd dofauit b omeace o the payaent of cnme the Lod Martpgs e
may oMo r caec’s aption pay off the sume; apd to further svcure satd andebtedness, irst aoove suoned nnder, ned fwﬁ tas
hvep o fmpurovesients on 2d real estate insured agaanst doss or damage by ooe, hyprhesing and tornado Tor tie and
rexsonatle insuraile value thereof, in companies satistactory to the Motrtpagen, with loss, of any, paviable tooone] Merigapaee,
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gugee, Lhen the said Mortgagee, or assigns, may at Morigiaugce's oplion insure said property for said sum, fur Slortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, iess cost of collecting sume; all amounts 50 ¢xpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additivnal to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or gssig’n,s
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, them this con-
veyence te be null end veid; but should default be made in the payment of any sum expended by the said Mortgngc: or as-
signs, or rhould said indebtedness herchy seenred, or any part thereof, or the interest thercon, remain unpaid zo maturity,
or shouid the interest of said Morigagee or assigns in said pruperty become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ﬁerehy secured, then in any oune of said events, the whole
of said indebtedness hereby secured chall at once become due and payable, and this mortgage be subject to foreclosure as tiow
provided by law in case of past due mortgages, and the said Mortgagee, apents or assipns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notce, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House doar of said County, (or the division thereof) where said property is located, at publie outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedners in full, whether the same shall or shall not have fully matured at the date of =aid sals, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the =aid Mortgagor and undersigned
further agree that said Mortgagee, agentz or assigns may bid at said sale and purchase gaid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 5o foreclosed, said fee to be a part of the debt herag; secured,

IN WITNESS WHEREOF the undersigned Edward C. Lachut
have hereunto set hig signature and seal, this A}r ¥ - February 19 83,
; -'g-%/ (/ (SEAL)
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THE STATE of ALARBRAMA
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SHELBY COUNTY |~
I, the undersigned authority . & Notary Public in and for said County, in said State,
hereby certify waat Edward C. Lachut -. |
. . o ti"lt Iha, .
whose name 1S  signed to the foregoing conveyante, and who 18 known to me acknowledged before m_g\'ﬁh“;j;ig;&;g;'
that being Informed of the contents of the conveyance executed the same voluntarily on the day the E. }:@p_wi‘ijﬁﬁt‘éﬂ_ ‘
Given under my hand and official seal this a ‘day of February ‘. 5“: i "\. q&_:Iﬁf |
TEE STATE of
COUNTY } T
1, » & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

A corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said eorporation.

Given under my hand and official zeal, thiz the day of , 19
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