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This instrument pl-'E'pll'Ed by H.J.Cofield Da 2—11-

For Cogsa Valley Production Credit Association

Address 2339 Hwy, S.., P. Box 3478, Oxford, AL 36203

REAL ESTATE MORTGAGE

WHEREAS, George Rowe and wife, Connie F. Rowe

(hereinafter called mortgagor) is indebted to Cooca Valley Production Credit Association of

. Dxford , Alabama, (hereinafter called mortgagee) in the sum of__EFOrty five thousand and
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DOLLARS, as evidenced by a promissory note or notes of even date herewith, payable as provided in sald notes, as follows:

No. 1, for § 45, 000.00 due 88 Set out hElﬂﬂl No. B, for $ due

[T

No. 2, for § due - No. &, for ¢ due

No. 4, for § —_— due : No. 7, for & duoe___ . 3
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I : £,
Neo. 4, for § due - S ﬂir.{l':_ll.'l“;‘,f -_u,,_:__

each yeid note nh‘lp

together with lintereat thereon from date thersof at the per annum rate of interest provided for in each nuﬁ‘ H
providing for a reasonable collection and attorney’s fee; S
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WHEREAS, it is contemplated between the parties that the mortgagor herein may now be, or hereafter beco o, indévted. :
to said mortgagee on account of additional loana or obligations, all of which said indebtedness shall be construed to mclude w}_tl:f'-
out being limited to any and all debts or indebtednesses of any other party or parties in favor of the mortgagee herein far which
the undersigned mortgagor is now or may hereafter (and before the payment in full of the mortgage debt hereinabove described)
become contingently liable or obligated as surety, guarantor, endorser, or otherwise, as well as any and all direct or ligquidated
indebtedness now or hersafter {and before the payment in full of the said mortgage debt hereinabove described) incurred by the
undersigned morigagor in favor of the mortgagee; '

NOW, THEREFORE, to secure the payment of said indebtedness, or any other indebtedness of mortgagoer to mortgagee
or its assigns, and to sacure any other amount that the mortgagee or its assigns may advance to the mortgagor before IE pay-
ment in full of all said indebtedneases, cost of collection and attorney fee, and the performance of covenants and agreemant¥ herein

mhde George Rowe and wife, Connie F. Rowe
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in consideration of the premises,
{Names of All Mortgagors and Spouses) |
do hereby grant, bargain, sell, convey, warrant, and assign unto said mortgagee or its assigns the following described property
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situated in Shelby County, Alabama, (unless otherwise specified) to wit:
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¢ - See Attachment
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"NBTE No. 1, above, with interest on the unpaid balance, thereof payable annually, is pavyable:
$2,100.00 on February 11, 1984; $2,400.00 on February 11, 1985; $2,800.00 on February 11, 19t
$3,200.00 on February 11, 1987; $3,800.00 on February 11, 1988; £4,400.00 on February 11, 19¢
$5,200.00 on February 11, 1990; $6,000.00 on February 11, 1991; $7,000.00 on February 11, 19¢
$8,100.00 on February 11, 1993."

To have and te hold the foregranted premises, together with improvements and appurtenances thereunto belonjring, unte
the mortgpagee and assigns forever. Mortgagoer contemplates obtaining additional future foans from mertgagee and mortgagor
further covenants and agrees that this mortgayge instrument shall, in addition to this debt, secure all other debts and oblizations
owet by mortragor te mortragee; and should mortgagor become indebted to mortgpagee in excess of the amount’ herein stated,
inchading pre-cistinge indebiedness, mortearnr expressly agrees that such debt shatll be amid the <ame 13 bereby made a part of
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ruptey or reccivership proceedings, the whole indevtedness secured hereby may., al the option of the Murigugee or assigns, be
declared due; in either event the Mortgagee or its agent or assigns is hereby authorized to sell the property hereby conveyed at
public auction to the highest bidder for cash; the sale to be held at the courthouse {or at either courthousc, if there be two} of
any county in which all or a part of the said lands are situated, after giving notice thereof Ly publication once a week for three
weeks, of the time, place and terms of sale in & newspaper published in each county in which any part of said lands is situated;
if no newspaper is then published in said eounty or counties, publication in a newspaper having general circulation therejn shall
suffice; in even* of sale the Mortgagee or assigns is authorized to purchase the said property, or any part thereof, and the auvc-
tioneer or per:un making the sale is hereby expressly empowered to execute a deed in Murtiragor's name to any purchaser at such
eale. The proceeds of sale shall be avptid Pt on 0t of ol v os s b cor nntie et T T
attorney's foe; second, te all indeatednesaos soecured Ly s Instrucent; amd thira, dw Lalinee. T Ay, Too e okl fe AVETS SN TE I &
any party or parties entitled thereto,
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Morigagor also covenants and agrees that, in case the Mortgagee herein, its successors or assigns, see fit to forecloze this
mortgage in a court having jurisdiction thereof, the mortgagor will pay a reasonable atiornev's fee therefor, which fee shali
be and constitute a part of the debt thereby secured to the extent permitted by law.

Morgagor further specifically waives all exemptions which mortgagor has, or 1o which mortgagor may be entitled under
the Constitution and laws of the State of Alabama in regard to the collection of the indebtedness hereby secured.

It iz hereby agreed by the morigagor and mortgagee that failure of the mortgagor to insure said property in accord with
the agreements secured hereby and pay the premiums on such insurance before the same become delingquent, as well as failure
hf‘f’ all sueh taxes and assessments before the same become delinquent, shall constitute default in the terms of this mortgage;
and, in such event, the mortgagee may at its option and without notice pay such delinquent insurance premiums, taxes or assess-
ments, add sarae to the principal of the mortpage indebtedness, declare the mortgage in default, and proceed at its option to
foreclose the same just as if default had been made in payment of the indebtedness or indebtednesses hereby secured.

Unless a contrary intention is indicated by the context, worda used herein in the masgculine gender include the feminine
and the neuter, the mingular includes the plural and the plural the singular.

THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.
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:  WITNESS the signature of Mortgagor, this___ 11 __ day of February ,19_83_,
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SETATE OF ALABAMA ﬂ
"f -
= Shelby B
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_1 @ {, ___ the undersioned . _ _ Notary Public _ in and for said County, in said State, hereby certify
1 ' "
; ha whose name{s} is {are)} signed to the furegul‘g

ortgage, and who is {are) known to me, acknowledged before me on this day that, being informed of the contents of the within
ortgage, he {they) sxecuted the same voluntarily on the day the same bears date.

T

= GIVEN UNDER MY HAND AND OFFICIAL SEAL this .11
: - My commission expires_ March 25, 1986
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' STATE OF ALABAMA

E - COUNTY

3 OFFICE OF JUDGE OF PROBATE ' *’:“‘ .*‘-.;'
; I hereby certify that the within mortgage was filed in this office for record on the F"f"f”g,::;:,;!;f* ji..ﬂf
5 AD, 19 , at o'cloek.. ..M., and duly recorded in Book

i of Mortgages, paga

3

Judge of Probate
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~EGAL DESCRIPTION: i S

A tract or parcel of land in Shelb}i' 'Ed;.m;ty, State of Alabama, and 1lying and being i‘r; ,
the SE~NW, tha NEY%-Sif;,. the Ni4-SEl, the SW—-NEY, all in Section 10, Township 19

South, Range 2 Last and being more particularly described as Followa: .

For a point of beginning commence at the Northwest corner of the SEY~NWY of said ;
Sectien 10, said point also being the Northwest corner of the following deseribed __ ;
property; thence North 89 deg. 56° 'E__gs";;%gl&ﬂ'g;hthe North boundary of the above - S :
mentioned SEX-NWX of sald Sectig Y ﬁi-_{;;’_{:_’"ﬁ_;iiq nce of 1195 feet, more or less, to N '
a point in the center of 0ld Spainp f‘lakygﬁgpﬁ -along the center of sald creek the o 1
following courses: South 15 deg. fn":-'..L,’[,'l:ﬁ,fﬁt:~.r.ft,€,d';f;+[¥"fue1:; South 63 Jeg. 54 West, 63.41 . |

feet; South 18 deg, 00' Eag gl

mﬁs;veam‘%sm?g deg. 32' East, 147.0 feet; thence

in a Southeasterly directiqy foiidit TR 485 feet, more or less, to a poirton
the Southwesterly right of i;l,ﬁ VTN el ) gl of teorplu Ratlroad: thence South
' 1' -';:.h-*i{.'-i,'-li_ "tfp.:l:nﬂ ol suald rnltroad for o distance of

34 deg. 23] East along’che ifg

140 feet, more or less, to o ,'fiii_lrﬁ),'i-; R TR T in ground, 13 feet West of the center
of ‘gald 0Ad Spring Creeks" th ﬁ@@;ﬁc{iﬂt@}*ﬂﬁr’;{qﬂ@ﬁ 136" East, 141 foetr, more or lesy, to a.’
polnt in the cenier of sald Wtreek; Hi e tefy -ﬂf.ﬂ;ﬁing along the center of said .creek tha
following courses: South’8[degd. 4(: ! L €3d feet; South 23 deg. 40' Last, 186 . -
feet; South 22 deg. 15' West. 955 fhef! e butiQ2 deg. 54' West, 190.9 feet; South
23 .deg. 00" Faagp, 199, '?_.~¢féet{-r*—8ﬁu "‘;56'—:‘&&%} Sl pfast, 196.2 feet to a point ig the
center of saldfcreek; thence, Sotth’J9'deg. 13 | West and leaving-said creek for'a
distance’ of 1208 feet, mofe or lesd,’ }d'lApoint oh the Northeasterly R.0.W.line of
County Highway #81, said:point being”30 feet from.the centerline of said Bighway;
~thence North 39 deg. 16'; Weat along said-R.0WH: line 377.2 feet to the point of
Eﬁ:egimning of a;curve concave left: thence continuing along the Northeasterly side ofd
£Baid Huy.. the following icourses: ; Noxth 39 deg. 16' West 377.2 feet: North 43 deg.
P6’ West, .250,.2:ifeety: North 47 deg. 41' West, 263.7 feet; North 52 deg. 00' West, h
8506 feet, more.or less, to a polnt on the Northeasterly side of said Highway and .
{~the West boundary ef’the SE%-NWY of. said Section 10; thence Rorth 01 deg. 09' East
Q\blong the West boundary of said quartér—quarter Section for a distamce of 1006.5
eet to the point of beginning. . AT
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%itﬁated in Shelby County, Alabama.'._'fr-;"f )

# :yi~ ..  SIGNED.FOR IDENTIFICATION
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