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‘f K OW AlL MEN RY THESE PRESENTS:
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)

That whereas the undersigned F P NO. 6, LTD., an Alabama limited

partacrship .of the City of Opelika . County of Lee
aad e of Alabama , party of the first part (hercinafter called the Mortgagor), has become justly
3) - indebted unto Morris Mortgage Corp.
Sy

Georgia . party of the second part (hercinafter called the Mortgagee}, in the {ull sum of
Thirty Eight Thousand Nine Bundred Fifty and no/100ths DeHars (338, 950.00 ),

smoney Jent and advanced, with interest at the rate of twelve and one-half pes centum
{ 12.50 %} per annum until paid, for which amount the Mortgagor has signed and delivered unto the suid
Mortgagee a cestain promissory nole bearing even date with these presents, the said principat and interest to be payable at 15
: office of Morris Mortgage Corp.

- A=in Smyrna, Georgila .or at such other place as the holder may desigs .t -n
v A riting, in monthly instaliments of Four Hundred Fifteen and 99/100ths

j Oﬂ Dohars ($ 415.99 ). commencing on the first day of March 1983 - and. - the
=2 first day of each month thereafter unti! the principal and interest are fully paid, except that the final payment of princip.. .ud
inte1est, if not soener paid, shall be due and payable on the first day of February, 2013.

J . wcorporation organized and existing under the laws of the State of

1
1
1
1

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hercinafter provided for, and any additional indebtedness accruing to the Mortga-
v goe on account of anv future pavments. advances, or expenditures made by the Mortgagee as hereinalter provided: i

MOW, THEREFOR:, ih.'c{)nﬁid'ﬁfa{‘ivn {lg the premises and the sum of One Dollar (81) to the undersizaed Mortgagor
F P NO. 6, LTD. et Y gt |

in hand paid by the Mortgagee, the receipt whercof is hiereby acknowledged. and for the purpose of securiqp the prgmpl pay-
ment of said indebtedness as it becomes due the said F P NO. 6, LID., an Alabama limite

partnership, does ‘ +
do hereby grant. bargain, sell. and convey unio the said Mortgagee the following described real property situated in

Shelby Couniy. Alabama, to wit:

; '-:...-ia‘..:-n.f_ PP VRP TRy TR T, — L PR S )

Lot Number Eleven (11), Block Three, according to the map of Meadowgreen
Subdivision, as recorded in Map Book 6, Page 59, in the Office of the Judge of

A Probate of Shelby County, Alabama being situated in Shelby County, Alabama.

Included as additional security is the kitchen range and wal I-to—wall carpeting now
installed upon the premises and any rep lacement subsequently installed.

‘1"

S

torether with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures for
i heating and hghting now or hereafter installed therein by the Mortgagor,

¥ TV HAVE AND IO RO D the same with alt the righis, prisileges, and appurtenances thereunto belongie o many s -
3 i Uiapeg todo fie said Slortpagee dud assigns ol the Moitgagee forevet,

Arnd the Mortpagor hereby covenants that it is seized of said real property in fee simple.and ha ™ a
3 ooond right to sell and convey the same: that the property is free from alt encambrances and that the Morigagor. arhd Mort o

gor's hetr,, executors, administrators, next-of -kin, and assigns will forever defend the same unto the Morigagee and as»: Jis
35 against the claims of wfl persons whomsoever:

THIS MOPTGAGE IS MADE however, subjectio the foltowiny covenants, conditions, and agreements, thal s (o say’

g | b s A Hoaepcee b oo the evncann b af an b reeecr o the in b dnese e Porped by the e P et -

'3 Gt e s Provocpee y poners e oopay B de B whioic Do mean nonnt eguiad ta one of oy manthly pas dords v

o Gie o aniret thn are nent Cue onthe pote, oo the fiest duy of any month proon o matuety provided however, that wortten nuie o of -
x

fondrom 10 exzocse sud e privilege s given at least thurty {30) duys prior to prepayment.
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2 'I-e_::gbcr with and in addition 10 the monthly paymentsof principal and interest payable under the terms of the note secured herchy,
e Mor 281 will pav to the Mortgagee, on the fisst day of cach month until spid note is fully paid. the following sums:

(ot et et B prasonde the halder heveol wnth Lo s e oy the nead e gage ane i gl b of #hpyy e treene oy el The *ﬁ{‘ vee ured
et e et Chrpe i ke o o e e e d ey fothey e bt P e pelary of Pooranp and Uiean e elop

. e JI,.! .
1) oo o oy s sead nete of even date arnd ths insrygosent are arnred uf are rensured amder the prasvistons af the MNatrona! Hoeuwng Al an

Jpean it seicient (o aconmoiate i the hands of the holter one (17 month prior 1o i1s due date the annual morlgage insurance premium . an orders
Lo provide sugh holder with funds 1o pay such premium th the Seeretary of Honsng and Urban Development pursiant to the National Hous-
ing Aot as amended, and applicabic Regulations thereunder or

11 M oand wo tong as said note af even dale and this instrumenl are held by the Secretary of Housing and Urban Development. a monihly charge
G lieu of 1 MArlgaEe Insyrance premiumy which shall be in #n amount egqual o one-lwellth (112} of one-half (1/2) per centum of the average
ottt halance due on the note comnuted without tehag e account delinguencies or ptopayments,

hy  t L vaglebd rents, o test e pipes i 1'-T1._'.“-|i1;r".-. eyl pent e aeme doe g el e e ;'H‘-'IL':H'H o f B ] ovtbee haenpdbimear
e el e merlgapyd properly. plus tives amd catesnme REs e Jug on Lhe martpaged property farl as e bimeated by fee Moot oy s Al
e plieady pand therefos divided by Hie number of manths ta glapae helore une month prior to the date when such ground reals. pre miuns , laxeh
L aasesante nty witl become dehinguent, such sums to e held by Moilgagee i trust to pay snd ground rents, premiums, axes. and specidl =s888-
myents and :

1) All oy ments arentoned in the two preceding subscctions af the paragraph and all payments to he made under the note secured herehy shall be add-
ed to wether o the aggregate amount thereof shall be patd ensh manth in o single paymenl (o be applied by the Morigagec 1o the {ellowing iHems in
the coder sel Torth:
iby prewivm charges under the contradt of insurance with the Scoretary of Housing and Urhan Developmeni, or monthly charge (in licu of mort-

page msurance premivmi, as the case may he
U1 pround rents. laxes, spegial assessments, Fre wnd olher hazard Insurance premiums;
(1IN nterest on the note secured hereby  and
1IV3:  amortizabon of the principal of said note.
Ay ke ficieny y in the amount of any such aggregate muonihly paymernt Jhall. unless made good by the Mortgagor prior 1o the due date of the next such
pay e nt, constilute an cvent of default under this moerigage. The Morigugee may collect a ““late charge ™’ nut to exceed four cenis (44} {for each dollar
(511 cfrach peyment more than fifteen {15} days i srrenrsy o cover the oxtra expense involved in handling delitnguent paymenis,

3 if 1he tatal of the payments made by the Maortgagor under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tuzeily made by the Mortgapee for ground rents, tuxes, sezpsuments and insurance premiums, as the case may be, such excess, if
the toun is cnrrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded 1o the Mortgagor. if, however, the monthly payments made by the Mortgagor under {b) of paragraph?2 preceding shall
not be sufficient’to pay ground rents, taxes, assessments, and insurance premiums, &S the case may be,when the same shall
| become due end payable, than the Meorlgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
! Lhefore the date whea payment of such ground rents, taxes, unsessments, or insurance premiums chall be due. Ifat any time the
Mortysoor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compul i the amount of such indebtedness, credit to the account of the Mor'gagor all payments made under the provisions of
(i) of papraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the pmvisions of (b) of paragraph 2 heteof. 1f there shall
b a dnfaull under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
vortgapee acyuired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
rioceedings or al the time the property is oltherwise acquired, the balance then remaining in the funds accumulated under
(1) of psragraph? preceding, us a credit against the amount of principal then rematning unpaid under said note, and Shi“
property adjust «ny payments which shall have been made under (a) of paragraph 2,

4§ 1the Mopapee shall be made a party to any suil involving the titte to the property hereby conveyed and employs an atiorney 1o
renesent i theroti, or if the Maortgagee employs an attoracy 1o assist in setiling or removing any cloud on the title to the property hereby
Cernseyed that parports to be superior to the lien of this martgage in any respect. the Mortgagor will pay 1o the Mortgagee, when the vame
heeoiies due, such attorpey’s fee as may he reasonable for such services, and il such feeis paid or incurred by the Morlgagee the same shall
o2 be secied by the Tien of this mortgage in addition to the indebtedness specially wecured herehy and shall bear tnterest from the date 1h 1%
paid or it rred and shalt be at once due and payable,

S, ' _aongas any of the indebtedness vecured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
ises amd o improvements thereon in good condition. and tu pay all assessments that may be tevied Or accrue upon said property, and all
other chi + o~ that ay become licns upon said premises, and nol to permit any licn, which might take precedence over the lien of thix mort-
gagne. o e amdre main on said premises. or any part thereof . or on the tmprovements thercon.

6, 17 - Martpapor aprecs to pay all tanes and assessments that nuy be assessed upon said property and atl taxes except INCUMC (AXC™
that mas © o assessed upon the Muortgagee's inlerest thercon or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithe: ding. Vpon any violation of this undertaking. or the passage of any law impuosing upon the Morigagee the paymenl of any part of
the Laos cfosesatboorapon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperadive, Heen,moany wuch cvent. the debt hereby secured shall at the Mortgugee's oplien, become immediately Jue and payabhle.
without destretion. any law heretofore or hereafter ¢nacted to the contrary notwithstanding.

1. 1Thot Le will keep the simprovements now existing or hereafter erected on the mortgaged property. insured as may be required from
lime o tine by the Mortgagee againat loss by firc and other hazards, casualties and contingencies in such amounts and for wuch periods as
may he tegeited by the Mortgagee and will pay premptly, when due, any premiums on such insurance provision Tor payment of which has
A not been mode hereinbefore, All msurange shall be carried in companies approved by the Mortgugee and the policies and rencwals thereof
B shafl e heldd by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable 10 the Martzagee. In¢vent
of tovs Mutiragor will pive immediate notice by mail to the Martgapee, who may make proof of loss if not e promplly by Mortgagor,
' and eneh faanrance company concerned (8 hereby authorized and directed to make payment for such loss direo:ily to the Mortgagee instead
of Lo the 3 ustpapor and the Mortgapee jointly, and the insurance proceeds, or any part thereof. may be apptied by the Mortgegee at 11s op-
tion cither To the reduction of the indebtedness hereby wecured or to the restoration or repair of the property damaged. In event of foreclo-
wie af . moryage or other transfer of title to the mortgaged property in extinguishment of the indetifedness secured herchy, all right. u-
He wind in 1est of the Mongapar inand 10 any insurance nolicies then in force shatl pass 1o the purchaser ar grantce,

41 he Motpagor Tails 1o insure said property as hereinabove provided. or to pay ali or any part of the taves or assessments levied,
acenited . e mvsessed upon or aguinst said property or the indebtedness secured hereby. or any interest of the Mortgagee in either. or fails to
3 may tnmedintely and discharge any and 41 Tiens, debty, andfor charges which might become liens superior 1o the lien of this muortgape. the
: Murtpagee may, at its option, insufe said property andfor pay sald taxes, assessmenis. debts, Hens, andfor charges, and uny money which
the Aot apee shall bave yo pard or become oblipated to pay shall constitute s debt to the Mortgagee additional to the debt hereby specially
wevured, Shall Be secured by this mortgage, shall Dear fegal interest from date paid or incurred . and, at the aption of the Mortpagee shall be
rrnedicr ety duc and payable. ’

g My failuie of the Mortgagee to cxercise any option herem piven todeclare the maturity of the debt hereby sevured shail be taken or
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constiued ds 4 waiver of its right tu excreise such aplion or 1o declare such maturity by reason of any past or presen defaull on the part ol
g e Motipagor, end the procurement of insurance or the payment of taxes of olher liens. debis, or charges by the Morigapee shall ot he
B tken o vanstited s 2 waiver of Hs right to dectare the maturity of the indebtedness hercby secured by reason of the Tailure ol the Mostga-

por 1o progure s insurance of to pay such taxes. debis, liens, or charges,

10, As fung s any of the indebtedness hereby scewied <hall remain unpaid the Mortgagos wiil ncither commit nor permit waste on the
remieany hereby conveyed: and nipon the commission of any waste thereon the Mortgapee may, al its option, declare the enlire indebted-
nens herehy secured to be atance duc and payahle. Nor wiil the Mortgagor remove any of the fixtures on the premises herebhy conveyed w
bang as any of the indehtedness herchy secured shall rermam unpaid. :




x
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1. W the Moegagor shatl rske defaun o the payvment of any of the indebtedness hcrtt;}f secured, or in the performance of any of the
terins orgondinons hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the blortgagee, and the Mortgagee may proceed to cotiect the rent, income, and profits from the premises upon such default, dther with or
wilhout the appointment of a recciver; but the Morigagee shall not hereby become bound by the terms of any lease then existing on the
promeses by electing to coltect the rents therecunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortzauee prior 1o foreclosure of this indebtledness, Jess the cost of collecting the same., including any real estate commission or atterney
fee mcurred, shall be oredited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured., |

12 That 1f the premises, aor any part thereol, be condemned under any power of eminent domain, or acquired for a public use, th:
dantnpes, proceedy, and the consideration for such acquisition, {o the extent of the full amount of indebtedness upon this mortgage, and th--
note secured hereby rematning nnpand, are hereby assigned by the Mortgagor {o the Martgagee and shall be paid forthwith to the Muorigage -
to e applicd by o oo sccount of the indebtedness secured hereby, whether due or not.

13, Any promive nade by the Mortgagar herein to pay money may be enforced by a suit at law, and the security of this mortgage sha!
ned be waived therobhy, and as 1o such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alibana as t)
persanal praperty and igoees to pay a reasonable attorney’s fee for the collection thereof.

11 In consuderation of the making of the loan secured by this mortgage, the Mortgagor, being 211 of the undersigned, covenant and
apree that,in respect of the indehtedness secriied herehy, they will forever waive, and they do herehy waive and grve up all benefits, privi-
lepes, aptions, amd nghts of every kind and nature given to or which inure to the benefit or advantage of the undersizned. or cither of o
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted int{:: law a!}d ap-
proved on Jun: 24, 1935, commonly referred to as the Deficiency Judgment Act; and [urther agree to waive and forego any like or similar
riphts, beaefits, and options hereafler conferred upon mortgape debtors by law hereafter enacted; and further covenant and agice that the
indebtedness herehy seeured, and all extensions and rencewals thereof, and this mongage shalt cach be onforceable in accordance with their
reapovtive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Lepishatore of Alabiani-
a, and zoy and all other laws of like or similar purport which may hercafrer be enacted.

15, The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages Shall inure to, the respe:-
tive heirs. executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall inclide to -
plural. the phural the dingular, and the vse of any pender shall include all genders.

t6. ‘The Mortyapor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixty days from the date hereof {written statement of any officer
of the Department of Housing and Urban Development or autherized agent of the Secretary of Housing and Urban Developmert dated sub-
sequent to the aforesaid time from the date of this mortgagce dechninzto

insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the not:nay, at its
opuion, deglare all sums secured hereby immediately due and payable.
17. But if the Mortgagor shall fail to pay. or cause to be paid, as it matures. the indebtedness hereby secured or any part thereod, ac-
E:C« cording to the terms thereofl, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed o be done or
{7 performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
(T cumbrance thercon, then. in any such event. the whele indebtedness hereby secured shall immediately become due and payable and this
Y= mortgese subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby ou-
o thorized to enter wpon and take possession of said preperty, and after or without tzking possession, to sell the same before the Courthouse
door in the city of Columbiana ,County of Shelby :
e Alabaima, at public outcry, for cash, first piving notice of the time, place. and terms ol said sale by publication once a week lur
. \ p O y, 1or casn, first g 2 . P . yp
IL-.“h":m:“lhrr:f: suceessive weeks prior to said safe in some newspaper of general circulation pubhished 10 said county, and, upun*thc payment of e
3 purchase maney, the Mortgagee or any person  conducting said sale {or it is authorized to execute to the purchaser at said sale a deed to e
. PTONETEY S0 purchused, and such purchaser shall not he held to inquire as to the application of the proceeds of such sale. The Mortgage»
amay bid at the sale and purchase satd property. if the highest bidder therefor.
e 18. The proceeds of said sale shall be applied: First, 1o the expenses of advertising and selling, tncluding reasonable attnrnc"s fees
~second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it ma
Jben be pecessary Wopay for taxes, assessments, insurance andfor other charges, hiens, or debts hereinabove pravided; tinrd, to the pu,
rment and satizflaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shali be charged; fournth
the bulange, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for forecln-:r
the sasre shall be natd cut of the procecds of the sate,
(9. I the Mortgagor shull well and truly pay and discharge the indebtedness hereby secured as it shall become due and paynbie 1
shall do and perform ab) zots and agreements to be done and performed by the Mortgager under the terms and provisions of this mortgaus,
theen this conveyance shell be and become null and void.
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g ivenunder its hand and seal this the day of 4 , 1983
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i 1 Iva Sedesinger, Jr. L eIy apotary public in and for said county, in said State. hereby certify that

: , , it o T ,
David I, Davis, whose name as President-bf  Federal”Properties, Inc., an Alabama corpeoration

L ro ) . ] Y
}L"’“}t':f:';f:‘:-:";:rﬂfﬂﬁr‘:' S signed to the foregoing conveyance, and who is andﬁnﬂ‘ﬁ‘ﬂﬁﬂ Fﬂliﬂk"ﬂwﬁdg‘f be{ore me on this
doy thar, being informed of the contents of this conveyance, he ,as such off icE!rfE!EﬂUﬁ']d e sate Vo, q; E}(Hﬂ day the same
beurs dute, for and as the act of said corporation.
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GIVEN under my hand and official seal this  1st day of February | | 1983
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: 1. Judgs of Probate Court of said County, do hereby certify that the forcecing
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