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THE STATEOF ALABAMA,

3
@@ SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
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§§ That whereas the undersigned F P NO. 5, LID., an Alabama limited
\ partnership , of the City of Opelika ., County of lee
; . and Stute of Alagbama . party of the first part {hereinafter calied the Morigagor), has become justly
':;;: " indebted unto Morris Mortgage Corp. ’
N . acorporation organized and existing under the laws of the State of
gx Ceorgia . party of the second part (heremafter called the Mortgagee)}, in the {ull sum of
‘g \  Porty Thousand Five Hundred and no/100ths Doliars ($ 40,500.00 }.
8 -
\ji 1 money lent and advanced, with interest at the rate of  twyelve and one-half ' el centum
Yo 12.50 i %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
,office of Morris Mortgage Coxp.
; s in Smyrna, Genr'gia , or at such other place as the holder may designate in
N, writing. in monthly instaliments of Four Hundred Thirty Two .and 54 /100ths
1z Dollars ($ 432.54 ). commencing on the first day of March L1983 andonthe

=X first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
Ty interest, if not sooner paid, shall be due and payable on the first day of February, 2013.
.
i WHEREAS the said Mortgagor is desirous of securing the prompt paymen! of siud note and the several tnstallments of
principal, interest, and monthly payméints hereinafter provided for, and any additional indebtedness accruing to the Wortga-

gee on accouni of any future navm%ﬁﬁ*’f advances, or expendrtures made by the Mortgagee as heremnafter provided:
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r
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NOW, TBEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
F P NO. 5, LID. iy

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due the said F P NO. 5, LTD., an Alabama limited
partnership, does ~

[p——

Fehereby grant, bargatn, sell, and convey unto the satd Morigagee the following described real property situated in
Shelby County, Alabama, to wit:

d-\'-l'r

-k et .-

Lot Number Two (2) in Block D of Fox Haven Subdivision, First Sector, according ro
the Amended Map thereof recorded in Map Book 7 at page 86 in the Probate Office of

Shelby County, Alabama.

Included as additional security is the kitchen range and wall~to—wall carpeting now
installed upon the premises and any replacement subsequently installed.

together with the hereditaments anc appurtenances thereunto belonging, and also together with all equipment and hixtures for
heating and hghting now or hereafter installed therein by the Mortgagor.

TO HAVE ANDTO HOLD the same with all the rights. privileges. and appurtenances therennto belonging o7 in anywise
oo taimia o the sard Mottgapee and assigns of the Mos{pmgeec fores o

And the ! origagor hereby covenants that it is seized of suid real property in fee simple, and has  a
good right to scil and convey the same: that the property s free from all encumbrances and that the Mortgagor, and Mortga-
gor’s heirs, executors, admimstrators, next-of-kin. and assigns will forever defend the same unte the Mortgagee and asaigis
against the claims of all persons whomsoever.
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THIS MORTGAGE 15 MADE, however, subject 1o the following covenants, conditions, and agreements. that is to say.

1. That the Martgagor walt promptly pay the principat of and interest on the indebdednees evidenced by the «od nore, o 18 timess ot
mothe pocren O n pronade . oo e resereed ey the de bty whole ar o an e g YR I ERRN N S Py T AL
the pripopal that are next due on the note, on the fiesr day of any month prietr o mtenty . grovaded . hpwever, that woitten aoetiee ol an s
tention to exercise such povilege 15 given at least tharty (30) days pniarn to prepayment
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> Jogether with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mn:?,-:a! will pav 1o the Mortgagee. on the first day of each manth until said note is fully pard, the fellowing sums:

WY srmnpnt Gobgent e proy e the bodder hereof wih funds to pay the next martgapr maurinee preminm if this instrument and the ¥iste secured
cliy are e o oF aomne ey hetpe Bn Nen of gomerbesed Fpsuiing. preroner )l they are Beld by the Sevictary of Heniorng ard Ulrhan Mhevelne

coan T dh
bis 1 and 0 JONg as v el of even date cnd this mshomer * Lo nsored B are Feansiied ool The prosvasions o) [hie “aatdeerniad Plomee e ~0do 0

amouni suflicient 10 accumulate in the hands of the holder vae el month prior 1o its due date Hie anoial mortgage InsuriaRCE premusn, an ordor
10 provide swuch holder with funds 1o pay such premium th the Secretary of Housing and Urban Development pursuant lo The National Hons:
g Act. ak amended, and applicable Regutations thereunder; or

(b §fand o long as said nate of even date and this instrumens are held hy the Secretary of Heusing and Urban Development, a monthly charge
tinlicu of 4 morigage insurance premiun) which shall be 1o an 2amaount ¢qual 10 ane-twei{th 6112 of one.hall (1{2) per centum of the averuge
ontslanding balance du. on the pote cumputed without taking into account delinguencies or prepayme nts)

A e gealte e grownd rent af ooy et due, plus s premivms thal wall next hecome Jue and mavable on polivies of fire and other hasard vonr-
At e the maortgaped peepe iy plus leses s e ccss e nts nesd Jue un the mardpeped proporty farl e e comaated b the Mo oel i
aune <leady pard therefor divided by ihe number of monthy 1o elapse hefare ope month price to the dute whoen such ground renfs, premaums, Lates
sl e - oments will hecome delinguent, such sums 10 he held by Mortgagee (0 [rust 1o pay o ground renls. premiums. laxes, and specisl assess-
et o

Ie) AL,y enls mentioned in the twe preceding subsections of thiy parsgraph and alt payments 10 be made under the note secured hereby vhall be add-

ed L, cther and the aggregate amownd thereol shall be patd cach month in & single payment 1o be applicd hy the Mortgagee to the {ollowing items n

the suder el forth:

{1y premium chsrges vnder the contract of insurance with the Secrelary of Housing and Urban Development. of monthly charge {in lteu of mort-
gage insurance premiumi, as the case may be.

{151 . ground renis. taxes, special assessments. fire and other hazard inurance premiums.

1111y interest on the note secured hereby; and

(1V1  amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment Jhall, unless made pood by the Martgagor priar 1o the due date of the nexl <uch

pay tenl, cunstitute an event of default under this mortgage. The Morigages may collect a ‘lare charge’” not 10 exceed four cents (44} far cach dollar

(31) of cach payment more than ffteen (15) days in arrears (o cover the exfra expense involved in handling delinquent paymenis,

. .3 Al the total of the payments made by the Morigezor under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-

" ally mace by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the cese maybe, such excess, if
Ttne la:r 1 current, at the option of the Moitgaror, shall be credited on the subsequent payments to be made by the Mortgagor,
ar refus derd to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sulficientjto pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
br. e e and payzble, than the Mortgagor will pay to the Mortgagee any amount necessaty (o make up the deficicney, on or
be = itr dale when payment of such ground rents, taxes, assessments, or insurance premiums shatl be due. Ifaf -ny tixe the
Mo oo shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, 1n
conpulicy the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(&) of juiraraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urbzan Deve-
Jenme:: and any balance remaining in the funds accumulated undet the provisions of (b) of paragraph 2 hereof. If there shall
bi u e ‘ault under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortpsaee soquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proced.'ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumuliated under

(b of parageph 2 peceding, as a credit against the amount of principal then remaining unpaid under said note, and shajl
properly adju.i any payments which shall have been made under (a) of paragraph 2.

4. 1 the Moripagee shall be made a party to any suit involving the title to the propueiiy herehy conveyed and employs an atiorney 10
"Hj‘ wopreser o Feron, or if the Mortgagee emplv::uy.u an attorney 10 as_s.iat in seltling or removing any Flﬂud on the Hite to the property herchy
s SONVEY sl pLEPOTS (O be superior to the lien of this mortgage in any tespect. the Mortgagor will pay to the Mortgagee. when the same
T ycome- Jue, such attorney’s fec as may he reasonable for such services. and if such fee s paid or tncurred by the Mortgagee the same shall
*, segur: - hy the lien of this mortgage in addition to the indebledness anecially secured hereby and shalt bear interest from the date st iy

g evd ar o orred and shall be at ence due and payahle.

5. L. iong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agroes to beep satd prem-
io ¢+ and 1 improvements thereon in good condition, and to pay all assessments that may be levied or accrue upan said property. and all
o che o es that may become liens upon said premises, and not to permit any lien, which might take precedence over the lien of thix mart-
pug e o aecrue and remain on said premises. or any past thereof. or on the improvements theseon,

h. The Mortpagor agrees (o pay all taxes and assessments that may be assessed upon said property and all taxes excepl mcome Laxes
b may he assessed upon the Mortgagee’s interest thereon or upon this morigage or the moneys securcd hereby, any ltaw to the contrary
. ot ithesanding. Upon any violatien of this undertaking. or the passage of any law imposing upon the Morigages the payment of any part of
the L. ~es aluresaid. or upon the rendition by any court of 1ast resort of a decision that the undertaking to pay the tuxes as aforesaid ts legal-
ly i perative, then, in any such cvent, the debt hereby secuted shall at the Morigagee™s option, become immediately due and payable,
witlnest deduction. any law heretofore or hereafter enacted 1o the contrary notwithstanding.

7. That he wilt keep the improvements now existing or hereafter erected on the mortgaped property. insured u#s may be required from
time to time hy the Morigagee against loss by fire and other hazards, casualties and contingencics in such amounts and for such periods as
may v required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
aol 1 s nrade herecinbefore. All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thercof
shall - - held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morlgagee, Inevent
of Ten- Wiurtjagor will give immediate notice by mail to the Mortgagec, who may make proof of loss if not made prompily by Mortgagor,
and cieh insvrance company concerned is hereby avthorized and directed to make payment for such loss directly to the Martgagee instead
of to 110 Mortgagor and the Mortpagee jointly, and the insurance proceeds. or any part thereof. may be apphed by the Mortpagee ot 1its op-
tion e ier e the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In cvent of foreclo-
wire ol hes coorigage or other transfer of title to the mortpaged property in extinguishment of the indebtedness secured hereby, all nght, U-
e and .. tof the Morigagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

. i1 ;- Mottgagor f4ils to insure said property as hereinabove provided. or 1o pay all or any part of the taxes or assessments Jevied,
accruey v oensessed npon or againsy said property or the indebledness secured hereby, or any interest of the Mortgagee in either. or fai's 1o
pay in: . <1¢ly and discharge any and all liens, debts, andfor charges which might hecome llens superior 1o the lien of 1his motigape, ihe
Morty, « may, al #s oplion, insure said praperty andfor pay said taxes, assessmenis, debts, liens, andfor charges, and uny money which
the M. upree shall have so paid or become ohligated to pay shall constitute a debt (o the Morigagee additional to the debt hereby specially
sectne: ~hall be secured by this morigage. shall bear legal interest from date paid or iecurred. and, at the option of the Mortgagee vhall be
imme: . ivly due and pavable,

9 Nofailure of the Mortgagee (o exercise any option herein given to declare the maturity of The debt herehy secured vhall he takea or
constred as a waiver of its right to exercise such option or 1o declare such malturity by reason of any past or present deflault on the part of
the Muartgagor: and the procarement of insurance or the payment of taxes or other liens, debts. or charges by the Morigagee shall not be
takent or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
gor to procure such insurance or to pay such taxes_ debts, liens, or charges,

1. As long s any of the indebiedness hereby secured shall remain unpaid the Morigagor will neither commit nor permit waste on the
preniises hereby conveyed: and upon the commission of any waste thercon the Mortgagee may. at its oplien, declare the entire indebted-
ness hereby secured to be at ance due and payable. Nor will the Mortgagor remove any of the fixtures on the premises herehy conveyed so
lung: as any of the indebledness hereby secured shall remain unpaid, ‘
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. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
1erms nfﬁomhnum hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, andgeonveycd to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any Jease then existing on the
premises by electing to coltect the rents thereunder, but way at any time terminate the same. Any rents. income. and pr-::rﬁh collected by th
Mortpapee prior to foreclosure of this indebitedness, Jess the cost of collecting the same. including any real estale commission of attosne ¥
fee invurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the Prific-
pal d'L ht ht:rf:hy secured.

That if the premises, or any part thereof, be condemned under any power of eminent demain, or acquired Tor a public use,
dam apes, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, ..m:1| ]
note secured hfrthy rematning unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortg:;:
to be apphed by it on account of the indehtedness secured hereby. whether due or qot.

13. Any promise made by the Mortgagor herein to pay money may be enforced hy a sult at law, and the security of this mortgage shal
not be watved therehy, and as to such debts the Munmgnr waives afl right of exemption under the Constitution and jaws of Alabama o to
personal praperty and agrees to pay areasoi o fle attorney’s fee for the collection thereof .

14 Ba consileration of the making of the loan secured by this mortgage, the Mortgagor, being all nf the unmrmgned covenant and
apree that, inrespect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, ptivi-
fegos, options, and rights o8 every kind and nature given to or which inure to the benefit ¢r advantage of the undersigned. oi c¢ither of the
undersigned if more than one, under and by virtue of House Bitl No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commaonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and zpree that the
indebtedness hereby sceured, and all extensions and rencwals thereof, and this mortgape shall cach be enforceable in accordan_c with thei-
respective ferms and conditions, without reference to and in spite of any provisions to the contrary in said Ack of the Legislature of Alaban. -
a. sl any and all other laws of like or similar purport which may hereafter be enacted.

15. The covenants, conditions, and agreements herein confained shall bind, and the benefits and advantages shall inure to, the respe.-
th Bieirs, executors, adininistrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include 1t
plaval, the plural the singular, and the use of any gender shat!l include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the Natiu:. x!

Housimg Act within gixty dayse from the date hereof (written statement of any offi~ -
of the Depurtment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated s« h—
sequent (o the aforesaid time from the date of this mortgage. declining io

insure said note and this morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
wﬂptmn declure .sII sums secured hereby immediately due and payable.
A 17. But if the Morlgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
C:\jwnhn;, t0 the terms thereof, or if the Mortgagor shall fald to do or perform any other act or thing herein required or agreed to be done or
& performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
it cumbrance thercon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
[ mortgage subject to foreclosure, at the option of the Morigagee, without l?ﬂlle: and the Mortgagee shall have the right and is herehy =,
N thorized to enter upon and take possession of said property, and after or without 1aking possession, to seli the same before the Courthu.,
doot in the ¢ity of Columbiana ,Countyof Jefferson ;
Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week f..-
three successive weeks prior to suid sale in some newspaper of general circulation published in said county, and, upon the payment of ih-
b purchase money, the Mortgagee or any person conducling said sale for it is authorized to execute to the purchaser at said sale a deed to 14
e property so purchised, and such purchaser shall not be held to inguire as to the application of the proceeds of such sale. The Mortgag.:.
may bl at the sale and purchase said property. if the highest bidder therefor,
_ 18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable atmrnee 5 fees
“r second, to the repayment of any money, withinterest thereon,; which the Mortgagee may have paid or become hiable to pay or which # may
“ithen be necessary to pay for taxes, assessments, insu. «ice andfor other charges, ltens, or debis hereinabove provided; third, to the pay-

. ment and satisflaction of the indebtedness hereby speciully secured with interest. but interest to date of sale only shall be chur:d; fourn®
the i Canee, if any., shall be paid to the Mortgagor. If this mortgage be foreclosed tn Chancery. reasonable attorney's fees for foreclasi:;
. the sioae shall be puid out of the proceeds of the sale.

t, i If the Mortgagor shall welt and truly pay and discharge the indebtedness hereby secured as it shall become due and payabie an
" shall dv and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgag-.
-~ then this conveyance shall be and becosme nuli and void.

. " 1st Februa
. Given under t hand and scal this the of ry 19
ATTEST: s F P NO. 5, LID. 83
. ,,,f)fr,_, &7 :u,_;};j_.___-._f'”ﬁ"/l;_ . ithI ] Wy '_T;yr: Federal Properties, Inc., its (SE 4
e ot LT ER T eral rtner '
Its %Lr_.r:et ary Y ! 15 C )E_%}?I :
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PAAN I;; I1ts President
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ol L’:’ fiey " QOUNTY.) -ZFe. & Aot 2 oo
' ':-_ E: L’ i :!"_ - ,L_h;_'" * GE‘ a5
3 = e€isslnger, Jr. .a notary public in and for said county, in said State, hereby certify that
1 Hdvjd N Dav11, whose name as President of Federal Properties, Inc., an Alabama corporation ,
: ﬁhf’*ﬁéi‘ia’m is signed to the foregoing conveyance, and who 18 andknn:ﬁrrﬁofntlilcknuwl_led f;d before me on this
duy thut, being informed of the contents of this conveyance he ,as such officer/execu e:dt e same voluntan mﬁﬁe day the same

hears dates for and as the act of said corporation

GIVEN under my hand and official seal this  Ist day of February 1983

My Commis -aqliqn Expires: 2-1-85 M L_A) \ ' .C;A . .
o A 5 % v Notary Pubhe

Ttis istroment wis Iﬁr; paved h}f
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. T% I Vedusinger, Jr. 318 N. College St., Auburn, AL 355 1
L LR e —— . (A Uddress) e e
|~ . - -1 3
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STJ"& T OF AI,AHJ\M’A s
O rN TY OF
I. Judge of Probate Court of said County. do hereby certify that the foregoi- -
LT P P RSN N TR L F PURTEE TR s TR Llnj,'tl'!r 1.
atd v reconde i Vol Record of Deeds, pages on the day of 19
ut ptddock . .
Judge of Probar-
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