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THLE STATE OF ALABAMA, }
SUFT RY COUNTY.
KNOW Al L MEN BY THESE PRESENTS:

That w hereas the undersigncd F P NO. 5, LTD., an Alabama limited
partnership _of the City of Opelika . County of Lee

and State of Alabama . party of the first part (hereinalter calied the Mortgagor), has become justly
indebtled uilo Morris Mortgage Corp.

.a corporation organized and existing under the laws of the State of

GCeorgia . party of the second part (hereinafter called the Mungagﬂﬂ). in the full sum of

Forty Thousand Five Hundred and no/100ths Dollars ($ 40,500.00 ).

money lent and advanced, with interesgat the rate of twelve and one-half per centum

( 12.50 To) per agi'uum untif paid, for which amount the Mortgagor has signed and delivered unto the »aid

— Morigagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
;ﬁ oficcof  Morris Mortgage Corpw _ _

) it Smyrna, Georgia A . ,or at such other place as the holder may designate in

Sy writing, in monthly mstaliments of  #5ur Hundred Thirty Two and 54 /100ths
= DoHars (8 432,54 By ). commencing on the first dayof March .19 83 ,andonthe

v st day of exch month thereafter untifithe principal and interest are fully paid, except that the final payment of principal and
Y. interest, if not seoner paid, shall be dix¢ and payable on the first day of  February, 2013.
: Tt

V' HEREAS the said Mortgagor it Hesirous of securing the prompt payment of said note and the several installments of
&5 ptincinal. interest. and monthly payments hereinatter provided for, and any additional indebtedness accruing to the Mortga-
: {:?:;?gtrr o acconnt of any future payments, advances. or expenditures made by the Mortgagee as hereinafter provided:
r
. Y | i
f:;?“? WOW, THEREFORE, in consideration of the premises and the sum cf One Dollar {$1) to the undersigned Mortgagor
ﬁ}}i P NO. 5, LTD.
-~ Fn hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securipg the prompt pay-
'\-'.ét::‘mr nt of said indebtedness as it becomes due thesaid F P NO. 5, LID., an Alabama T&'mltg&)
: %%partnership, does

3 xho hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property situated in

1

%Tiéhelb}' Countly, Alabama, to wit:
\ .
W Lot Nurber Twelve (12) 1in Block D of Fox Haven Subdivision, First Sector, accoxding

¥ to the Amended Map thereof recoxrded in Map Book 7 at page 86 in the Probate Office
% of Shelby County, Alabama.

Tneluded as additional security 1s the kitchen range and wall-to-wall carpeting now
é instal led upon the premises and any replacement gsubsequently installed.

- . - . - =

together wath the hercditaménts and appurtenances thereunto belonging, and also topether with all equipment and fixtures fof
heating and lighting now or hereafter installed therein by the Mortgagor.

TOHAVE AND TO HOLD the same with all the rights. privileges. and apputtenances thereunto belonging or in anywise
appertaining unto the said Mortpagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants thal it 1s seized of said real propesty infee simple. and ha®> a
good right to sell and convey the same; that the property is free from-all encumbrances and that the Mortgagor, and Moriga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
against the claims of all persons whomsoever.

‘ THIS MORTGAGE IS MADE, however, subsect to the following covenants. conditions, and agreements, thalis o say:

. 1. That the Martgagor witl promptly pay the principal of and interest on the indebledness evidenced by the said note, at the times and
¥ in the 1inanner therein provided. Privilege is reserved to pay the debt in whole. or in an amount equal (o one or More monthly paymenis on
the prircipal thal are next due on the note, on the hirst day of any month prior to maturity: provided, however, that wriltct notice of an m-
» tention Lo cxercise such privilege is piven at least thirty (30) days prior to prepayment.
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2. Together with and in addition tothe manthly paymentsof principal and interest payable under the terms of the note secured hereby

the Mortpagor will pay to the Morigagee. on the first day of each month until said note is fully paid, the foltowing sums:

(2} Anamount sufbcient to provide the holder hereofl with funds to pay the next morigage insurance premium if this instrument and the note secur-
heretiy are tnsured. ofF a monthly charge {in hreu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban Devels .
ment, as follows;

(1 1IN anid vo long as said note of even date and 1his instrumen? are insured or are reinsured under the provisions of the National Housing Act,
amounl sufhigient te accumulate inthe hands of the holder one (1) moenth prior 1o 11s Jue dale the annual mortgage INSUTaNGE premivm . 0wt
te provide such holder with funds 1o pay such premium th the Secretary of Hovsing and Urban Development pursuant to the National 14:.- .
ing Act.as amended, and apphicable Regululions thereender, or

{1y M and so long as sard note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charg -
{in hiew of & morlgage insurance premium} which shall be in an amount equal to one-iwelfth (1/12) of one-hall {112} per centum of the averag-
outslanding balance due on the note computed without taking inlo account delinguencies or prepayments;

(b} A s mcgual to the ground rents of any. next due. plus the premiums that will neat hecome due and payable on policies of fire and ol «r harard iasur-
ance covering the mortgaged property. plus Lanes and assessments nexl due on the mortgasped property {all as estimated by the Martpazag) less al”
st already paul therefor divided by the number of months 10 elapse hefore one month prior to the date when such ground rents. preiainms, Lines
antl assessmenis witl become dehnguent, such sums to be held by Morigagee o frust te pay said ground rents, premiums, taxes, and specisl assess.
menis; and ‘

(¢) All payments meaioned in the two preceding subscctions of this paragraph and 2l payments 10 be made under the note secured herehy <hafl be add-
¢d topether and the ageregate amount thercof shall be paid tach inonth m a single payment 1o be applied by the Morigagee to the following slems in
the order wot fudthe
(L} promivn charges under the contract gf insurance with the Secretary of Housing and Urban Developmeni. or menthly charge {in licu of mori-

gape insurance premiuml, as the case may be.
{11} pround rentc, taxes, special ascesements, fire and other harard insurance premiums;
{111}  interest on the note secured hereby:and
(1¥) amortization of the principal of said note
Any deficiency in the amount of any such aggregate monthly payment shall, unkens made pood by the Mortgagor priors to Lthe due date of the next such
payment. constitute an event of defavll under this mortgage. The Morigagee may collect a *"late charge’™ not 10 exceed four cenis (1) for each dolbar
{$11 of each payment more than fifteen {15) daysin arrears 1o cover the extra expense involved in handling delinquent payments.

3. 1T the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the paymenis ac
tuzlly made by;the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, |
! the loan is cuttent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made hy the Mortgap~
| or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding sh:

not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shail
become due and payable, than the Mortgagor will pay to the Mortpagee any amount necessary to make up the deficiency, on -
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, Ifat any time
Mortpagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgager 'k,
~ computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provigioen . .
o (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban -+

L

C\} lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there -+
oy De a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if 1h-
X Mortgayee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of fuch
! _ proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

{:" (b) of paragraph 2 preceding, as a credit apainst the amount of principal then remaining unpaid under said noté, and shall

: E:u;{ propetly adjust any payments which shal! have been made under (a) of paragraph 2.
i ! 4. If the Mortgapee sholl be made o party to any suit involyving the Utie to the property hereby conveyed and employs an attorney w
e Fepresent it therein, or if the Mortgagee employs 0 attorney to assist in settling or removing any cloud on the title to the property hereb,
;;ES; conveyed that purports 10 be superior to the hen of this morgage (n any respect, the Mortgagor will pay to the Mortgagee, when the sane
D bhecomes due, such atlorney’s [ee as may be reasonable for such services, and if such fee 1s paid or incurred by the Mortgagpee the siune shay
: be secured by the hen of this mortpage in addition to the indehtedness specially secured hereby and shall bear interest from the date it
: naid or incurred andd shall be at once due and payabie.
! 5 Selungas any of the indettedness secured hereby shallt remain unpaid. 1n whole or in purt, the Meortgagor agrees to keep said pre
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property, and .0
other charges thial may become liens upon said premises. and not 1o permit any hen, which might take precedence over the lien of this o
page, toacciue and remain on said premises, of any patt thereof, or on the improvemenis thereon.

6. The Mortgagor agrees to pay aff taxes and assessments that may be assessed upon satd property and all taxes except incorr - 1.5
that muy be assessed upon the Mortgagee’'s intercst thereon or upon this morigage or the moneys secured hereby. any law to the - o
nolwithstanding. Upon any violatien of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any o
the taxes aforesaid. or upon the rendition by any court of last resart of a decision that the undertaking to pay the taves as aforesaid is 1 o
boomoperitive, then. in any such event. the debt hercby sccured shall at the Mortgagee’s eption, become immedintely due and payatts
vo Vot deduction, uny law heretofore or hereafter enacted (o the contrary notwithatanding.

7. That he will keep the amprovements now existing or hereafter erected on the maortgaged property. insured as may be requi-od from
tiae to time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such peviods o -
may be required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which hu.
not been made hereinbefore, All imsurance shall be carnied in compames approved by the Morteagee and the policies and renewals thersof
shibl bre held by the Mortgagee and bave attached thereto loss payable clauses in favor of and in Torm acceptable 1o the Mortgagee . Inevont
ol loss Mortgagor wilt pive immediale notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Morigaor,
amd cach wmsurunce company concerned i1s hereby authonized aed directed to make payment for such loss directly to the Mortga, o insteaid
of 10 the Mortgagor and the Morigagee joinily. and the insurance procecds, or any part thereof . may be applied by the Mortgagee € its op-
tion cither te the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forecho-
sure of this mortgage ar other fransfer of 1le to the morigaged preperty m extinguishment of the indebiedness secured hereby, all right, G-
tle and interest of the Mortgagor in and to any wsurance policies then in force shili pass ta the purchaser or grantee

8. If the Mortgagor faiis to Insure suid property as hereinabove provided, or to pay all or any part of the taxves or assessmenis fes -
accrued, or assessed upon or against said praperty of the indebtedness secured hereby, or any interest of the Mortgagee in cither, or f4i*-
pay irmediately and discharge any and all liens, debts, andfor charpes which mighy become hens superior to the lien of this marteage -
Muortgagee may, atits opion, insure said propeity andfor pay said Laxes, assessments, debts, liens. andfer charges. and any money v b
the Maoctgagee <halb have se paid or beeome obligated 1o pay shall constitute a debt to the Mortgagee additional 1o the debt hereby wpee

1 s Dbt e e e th o miarte e shdE ber Pepslanteres from ate poid or incurred s and, st the opiton of the Mot - s
: Bt g, b adnd puy albag .

Y. Nofarlure of the Maortgagee to exercise any option herein given to declare the maturity of the debt hereby secured shall b ke o
construed as a warver of its ripght 1o exercise such option or tb dectare such matunty by reason of any past or present delanlt oo the ; -+ *
the Moetgagor: and the procurement of insurance ar the payment of 1axes or other jiens, debts, or charges by the Morigagee shoit o
tuhen or constroed as a watver of Bs right 10 declare the maturity of the indebledness hereby secuied by reason of the failure of the Mo .
gaor tu procure such ensurance or to pay such taxes, debis, hens, or charpes,

A deng s any of the indebtedness hereby seoured shall remain unpaid the Mortgagor will ncither commit nor permit waslic on the
e b e nveyed Dand uoon the cormmissees a2l any woaste thereon the Maortpaeee may 2t s option. decbare the entire 1+ 5 e
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| TS ..-nd.mt-} call the ronts, income, amd prohis from —‘Ii*ﬂ:s are hereby trunnferred, assigned, hﬂmld conveyed 1o

th: Morpragee. and the Mortgagee may proceed to collect the rent, inceme. and profits from the premises upon such default, either with or
withal thegappoiniment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease Lhen exisling on the
prv e ggelecting 1o colleet the rents thereunder, but may at any time terminate the same Any rents, income., and profits f:nllcud by the
Mer o eoeier te fereddosare of 1his idehtedness, Jess the cont of cotfecting the szme i 5 ting an seil O ete comiission ar sttorney s
Lo s 2 Rl credited fists oo e sadvieces with o sest therean pher e the noeretanbeb el e o ANTOR S O Th

17 o atf the premises, o any pard thereof, be condemaed under any power of emment Jomain, or acquired for 4 public use, the
damapes, proceeds, nd the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this mortgage. and 1he
note secutedd hereby remaining unpaid, are hereby assigned by the Mongagor to the Morigagec and shall be paid forthwith to the Mortgagee
10 be applivd by it on account of the indebtedness secured hereby. whether due or not.

13, Anr promise made by the Mortgagor herein to pay moncy may be enforced by a suit at law, and the security of this imortgage shall
nQt le waive | therehy. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama asto
persenzl pre setly and agrees to pay a reasonable attorney’s fee for the collection thereof,

Ut avides o of the mahing of the Toxs secnzed by this e, the Mortpaser Being ot of the nedesipned, covenaab and
devee that, 1 respedt of the indelbtediness secured hereby . they will foreser waive, and they Jo hereby waive and give up all benefits, privi-
lepes. optiers, and nabts of every kind and nature given to or which inure to the benefit or advantage of the undersizned. or cither of the
undersigned if more than one, undler and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted inh? law ar_ld ap-
proved on 1 e 24, 1918, commoniy referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benetis, and options hergafier canferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedues hereby secured, and all extensions and renewals thereof, and this mortgage shall cach be enforecable in accordance with their
respective ferms and conditions, without reference 10 and in spite of any provisions to the contrary i said Act of the [egislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted,

15. The covedants, conditions, and agreements herein costained shall bind, and the benefits and advantages shall inure to, the respec-
live heirs. o ceutors. administrators. suceessors, and assigns of the parties hercto. Wherever used, the singular number shall include the

L~ plural, the pliral the singular, and the use of any gender shall include afl genders.
Y 16. The “tortgagor further agrees that should this morigage &and the note secutred hereby not be eligible for Ensuram:f: under the National
=} Housing Act sithin sixty days from the date hercof (written statement of any officer
"y of thie Departaent of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
};E seygiciit to the aforesaid ‘ timve from the date of this mortgage, declining to

imsire said nete and this mortgage being deemed conclusive proof of such ineligibitity), the Mortgagee or the holder of the note may, at its
~~+ aption, dechare all sums secured hereby immediately due and payable.
e b 17 But if the Mortgagor shal fail 1 pay, or cause 1o be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cod cording to the terms thercof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, o if the interest of the Mostgagee in said property becomes endangered by reason of the enfercement of any prier lien or ea-
st cumbrance thereon! then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
SR revarage sizhject to foreclosure, at the aption of the Mortgagee. without notice; and the Mortgagee shalf have the right and is hercby au-
thoisodd i enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
dov - o the city of Columbiana . County of Shelby | ’
AL' sma, st public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a weck for
the - ~nccessive weeks prior (o said sale in some newspaper of general circulation published in said county, and, upon the paymani of the
pui. e anesey, the Mortgagee or any person  conducting said sale for it is authorized Lo execute to the purchaser at satd sale a deed 1o the
pro - i1y so purchased, and such purchaser shall not be held 1o inquire as (o the application of the procecds of such sale. The Moripagee
mz: -nl at the sale and purchase said property, if the highest bidder therelor,
: %, The procecds of said sale shall be applied: First, 1o the expenses of advertising and selling. tncluding reasonable attorney’s fees;
Cseeoud, to the repayment of any money, with interest thercon, which the Mortgagee may have paid or become fiable to pay or which it may
e B mecessary o pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove ptovided: third, to thi pay-
mie 1L end satisfaction of the indebtedness hereby specially sccured with interest, but interest to date of sale enly shall be charged; fourth,
 the balance, if any, shzali be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney's fees for forectosing
the same shalt he piid out of the proceeds of the sale.
19. 1f the Mottpsgor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements 10 be done and performed by the Mortgagor undes the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.
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I, Ira Welssinger, Jr. e notary public in and for said county, in said State, hereby cerufy that

David J. PDavis, whose name as President Tﬁﬁ-;lﬁ‘g@aralﬂ?rnpert ies, Inc., an Alabama corporation
uﬁﬂm}:w, ?5 signed to the furegmfig conveyance, and who is an(i(n uggltt‘n f'ﬁifkgﬁ%ﬁg%?t??m nte on this
day thast, beiup informed of the contents of this conveyance, he ,as such cfficer fexecuted the same voluntarily on the day the same
bears date., for and as the act of said corporation.

="
— [

GIVEN under my hand and official seal this  1st day of February . | 19 83

My Comm;ission Explres: 2-1-85 : m""b‘:’*&” 4 :

. Notary Public
This instrumuent was prepared by:

i Weteoi Jr. i8 N. Coll St., Auburn, AL 36830
{Namc]._i‘.r, 1“}45 .Lngelr, L (Address) 3 ege ) 41

STATE OF ALABAMA g

COUNTY OF '
I Judge of Probate Court of said County, do hereby certify that the foregoing
canveyance was filed fur registration in this office on the - day of 19, .
aftd was recorded in Vol , Record of Deeds, pages on the day of 19
at o'clock M.

judgé of Probate
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