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3~ THHE STATE O ALABAMA,
1 -
v SHELDBY - COUNTY.
0
ﬂg T KNOW ALL MUNBY THESE PRESENTS:
} ‘Fhat whereas the undersigned F P NO. 6, LID., an Alabama limited
_ $ : partnership cof the City of Opelika ,County of Lee
J  and State of Alabama , party of the first part (hercinalter called the Mortgagor), has become justly

indebled unte Morris Mortgage Corp.

. # corporation organized and existing under the laws of the State of
Georgia , party of the second part {hercinafter called the Mur[gaéee}ﬁin the full sum of
Thirty Eight Thousand Nine Hundred Fifty and no /100ths Dollars (3 38,950.00 .
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moncy leat andiadvanced, with interest at the rate of twelve and one-half DET 2ty
{ 12.50 %) per annum until paid, Tor which amount the Martgagor has signed and delivered unto i*:c said
ax¥Mortgagee a cettain promissory note bearing even date with these presents, the said principal and interest to be payable at the
(lloffice of Morris Mortgage Corp.

I

ufin Smyrna, Georgila . or at such other place as the holder m..y designate in
22 writing, ininonthly installments of Four Hundred Fifteen and 99/100ths
*Dollars ($415. 99 }. commencing on the first day of March L1983 andonthix

™= first duy of cach month thereafter until the principat and interest are fully paid, except that the final payment of principal and
Sj interest, if not sooner paid, shal! be due and payable on the first day of February, 2013.

WHERLEAS the said Mortgagor is desivous of securing the prompt payment of said note and the several instaliggents of
princinal, interest, and monthly payments heremaftes provided for, and any addittional indebtedness aceruing to the Martgs:
ze on account of any future payments, advances, of expenditures made by the Mortgagee as herewnafter provided:
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NOW, THEREFORE, in consideration of the premises and the sue of One Dollar ($1) to the undersigned Mos - agor
F P KO, 6, LLTD.
in hand paid by the Mortgagee. the receipt whereof is herelyy acknowledged. and Tar the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due thesimd F P NO. 6, ITD., an Alabama limited
partunership, does
e herehy grant, bargain, sell, and convey unto the said Mortgagec the following described real property situated in
Shelby County, Alabama, to wit

Lot Number Twelve (12), Block One, according to the map _'pff'u Meadowgreen Subdivision,
as recorded in Map Book 6, Page 59, in the Offtéé.of i:{hiéhﬁudﬁé‘-%f Probate of Shelby
County, Alabama being situated in Shelby County,” Alabama.
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; Tncluded as additional security is the kitchen range and wall-to-wall carpeting now
installed upon the premises and any replacement subsequently installed.

tozether with the hereditaments and appurtenances thereunto belonging. and alse together with all equipment and fixtures for
heating and liphting now or hereafter installed therein by the Mortgagor.

et O TO LD the sarne with abl the niphte, priviieges . and aprunienances thereunto boiongie - inas @i
appeilaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that it is seized of siwd real property i fee simp’ cand b 2

good right to sell and convey the same; that the praperty is free from all encumbrances and that the Mortga.o 0 wnd Maoripa-
gor's heirs, exceutors, administraters, next-of-kin, and assigns will forever defend the same unto the Mortgugee and assign,
against the claims of all persons whomsvever:

TS L T GAGE TS MADE . however, subject lathe follow ing covenants, conditons and aereemenis, thut i o say?

. ' e ot _-r=-'r'1 fro i (oot i;l.-! cof e rnteresr e b sl doe e Cwedo el B the sand aete s 1 Y
pite bl i preovnle o Posdege s reserved to pay the debtoan whiole, onan an amounl egqual [o oge ar morse monthiy o« nEy G
(s pertecty D thie ate next doe oncthe note, o the fie st day of any month peror 1o matundy: provided, however, that wnllen notuwe ann
tention tu cxercise such privitege is given at least tharty (30 days prior (o prepayment,
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Y. Together watl, rd inaddition tathe monthly paymoenteo! pnncrpal aid interest payable under the terms of Ilml:cun:d hereby.
the Martiagor will pay to the Mortgagee. on the first day of cach month unti said note is fully paid, the followng sums:
o v .t o licient W provide the holder hereof with funds to pay the next mortgage insurance peemium af this imstrument and the pote securced
L e e or 4 morthly chatpe Lindien of 4o mectpage Insarines premiumy if they are el by the Seerelary af Honving and Uriii Develop
TP I L IR
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whn Lsufcient oawonmedate mothe boaads of the aealer en= Hmenth prg o e date the aoidal moftgage i raiue Fremine, s endes
to prosoude such holde with Tunds W pay sech preasam i the Sectelaty of Houwmg ard Uihan Bevelopment paruant 1o Lthe Maliona! Houos-
ing Act, as amended, and applicable Regulativns thereundeds; or
Iy ol <o lang as said nete of even date and dhs nsirument are held by the Sceretary of Housing and Urban Development. a monthly ctarge
linlice of a mongage insurance premium) which shall be in sn amount equal 10 one-twellth (1712} of one-hall (17} per cenium of the average
outstanding hulance duc un the note computed w ithoul faking infe account delinquencies of prepayments;

(A s egial 10 the gronnd reats, if acy. next due. plus the premiums that will nest hecome due and pavahle on policies of fire and other hazard insur-
X vopaie the mrartprecd props iy phies Boves s evessme ity e Mg on 1he ninitgaped propesty fuH as eshimoated by thae Worteapee) leas a7
s etremdy e dherefor dhivnded by the nuimtbe: o arenthe s elepee bebore one wnndh pincd To e dale s Ren s TE I e efeaia e
Ll aensone s will become detinguent, such sums (o be held by Moiigagee in 1rost B pay said ground rents, premums, Taxes, and special avses
et s, amd :

(L} All payments mentioned in the two preceding wubsrctions of this paesgraph and all payments 1o be made under the note secufed hereby shall be add-
cd tegether and the apgregate amount thercof shall be paid cach month in a single payment 1o be apphed by the Motlgagee o the Tollowing ilems in
the voder sel forth:

{3 preanum charges pnder the contract of insariance with the Secrelary of Housing and Urban Development. of monihly charge fin fieu of mort-
guge insurance premivm), as the case may be.

(AL mound renls. 1axes, special assessments, fire and other hazard insurance premiums;

(111+  interesi on the note secufed hereby: and

(v amaortization of the principal of said note
Any Jehciency in the amount of any such agpregate monthly paymert shall. unless made peod by the Martgagor prior te the due date of the nexl such

pay menl. constitute an eventof defauht vrder this mortgage. The Mortpagee may cellect a “late charge™ nal to exceed four cents (44) for cach doltar
- ($11 of cach payment mare than fifteen (153 Jaysin arrears {o cover the ¢ xira expense involved in handling delinguent paymenis.

v 1 i the iotal of the payments made by the Morigagor under (D) of paragraph 2 preceding shall exceed the amount of the payments ac-
" matly made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
tire lnan is current . al the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgapor. If, however, the monthly payments made by the Mortgagor under (b} cf saragraph 2 preceding shall
neal b Huffiféiﬂ'ﬂll te puy ground rents, taxes, assessments, and insurance premiums, as the case ray He,when the same shall
becone due and payable, than the Mortgagor will pay to the Mortgagee any amount necessaty to make up the deficiency, on ot
birfure the date when payment of such ground rents, taxes, assessments, of insurance premiums shal]l be due. Ifat any time the
Mo xor shall tender to the Mertgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
¢ ling the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the pravisions of
(a) « puragiaph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
vy Jope st and any balance remaining in the funds accumelated under the provisions of (b) of paragraph 2 hercof. If there shail
OIS b defaalt ander any of the provisions of this mortgage resulting in a public sale of the premises covered heteby or if the
) Wt e nequiced the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
24 procecdings or ut the time the property is otherwise scquired, the balance then remaining in the funds accumulated under
Ak (b) of parggroph? preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall \
e proposly adinst cay payments which shall have been made uvader (a) of paragraph 2.
i} 3. 1F the Mortpagee shall e made @ party 0 any sut invalving the title to 1he property hereby conveyed and employs an ;tuu.'lcy 0
Carepresent it therein, or if the Morigagee employs an sitorney 10 assist in settling or removing any cloud on the titlc to the property hereby
" conveyed that surporis ta be superior to the tien of this mortgage in any respect. the Mortgagor will pay to the Mozigagee. when the same
. - peconics due. ~uch attorney’s fee as may be reasonable for such seevices. and if such fee is paid or incurred by the Mortgagee ihe same sk
be secured by the hen of this mortgage Iin addition to the indebtedness specially secured hereby and shalt hear intcrest from the date 18

paid orincurred and shall he at oace due and payable.

- S woiongas any of the indebtedness secured herehy <hall remain unpaid, in whole or in part. the Mortgagor agrees to kecp said prem-
P ines wined the improvements thercon in good condition. and to pay all assessments that may be tevied or accrue upun said property. and all
other ¢harpees thiat may become Hens upon said premises, and not 10 permit any lien, which might take precedence over the lien of this mort-
 gage. toacoue and reninon said premises. of any part thereol, or on the improvements thereon.

- 6. The “Morigagor agrees to pay all taxes and assessments that may be assessed upon satd property and sll taxes except nCcome taxes
that miay be ovsessed upon the Morigagee's intetest thereen or upen this mortgage or the moneys secured hereby, any law to the contrary
notwithstas: ng. Epon any violation of this undertuking. or the passage of any taw imposing upon the Mortgagee the paymeni of any part of
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o thetuxes af cesaid. or upon the rendition by any court of fast resont of 2 decision that the undertaking to pay the taxes as aforesaid is egal-
I -7y ineperetic o, then, inany such cvent. the debt hereby secured shall at the Morigagee’s option. become immediately due and payable,
Lo withaut ded-ction. any law heretofare or herealter enacted to the contrary notwithstanding,

7. Fhii he will keep the improvements now existing or herealier erccted on the mortgaged property, insured as may be required from '
thne to tinte by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
frty be requited by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nol been mate hereinbefore. All insurance shall be carried fn companices appraved by the Mortgagee and the policies and renewals thereof
shall e held By the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable 10 the Mortgagee. Inevent
of loss Maitapor will give immediate notice by mail to the Morigagee. who may make proof of lass if not made promptly by Mortgagor.
and cach interance company concerned is hereby authorized and dirccted ta make payment for such loss directly 1o the Mortgagec instead
of to the Miipagor and the Mortgagee jointly, and the insurance proceeds. or any part thereof . may be applied by the Maorigugee at its op-
tioa either to the reduction of the indebledness hereby sccured or to the restoration or repair of the property damaged. In event offoreclo-
cure of this mortgage or other transfer of title to the morigaged property in extinguishment of the indebiedness secured hereby, all right, t-
(e wnd interest of the Mortgagor in and to any insurance policies then i foree shall pass to the purchaser or grantec.

£ 1f the Mortgagor [ails to insure suid preperty as hereinabove provided, or to pay all or any part of the taxes or assessments levied,
40 rued. o ussessed npon or against said property or the indebiedness secured hereby, or uny interest of the Mortpagee in cither, or fanls to
pae mmunedinlely and discharge any and all liens, debis, andfor charges which might become liens superior 10 the Lien of this morigage, the
M orrpapoc may, ol its option, insure said property andfor pay said faxes, assesaments, debts, hens. andfor charges, and any money which
the sortperece shall have so paid or become obligated to pay shall constitute a Jebt to 1he Mortpagee additionast to the debt hereby specially
e ted . yal be secured by this mongage, shal) bear legal interest from date paid or incurred. and, at the option of the Mortgagee shall be
unsediszely due and payable.

7. No (ailure of the Mortgagee to exercise any option heremn piven to declar: the maturity of the debt hereby sccured shalt be taken or
consinnd as o waiver of its right tu exercise such option or th declare such matunty by reason of aay past or present default on the part of
the "Soitpapor; and the procurement of insurance or the payment of tuxes ur other liens. debts, or charges by the Mortgagee shull not be
b e or constrised us a waiver of its right 10 declare the matnrity of the indebiedness hereby secured by reason of the Faduce of the Mornga-
pof o procyury such insurance ar to pay stich taxes. dehis, hens, ar charges.

1 As Tong as any of the indebtedness hereby secured shall re main unpaid the Merigagor will neither comnut nor permit waste on the
premi-es hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option, declare the entire indebied-
news hereby secuied 10 be at once due and payable. Nor will the Muilgagor remove any of the fixtures an the premiscs hereby conveyed wo
fonge oo any of the tndehtedness hereby secared shall remain unpad,
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11, Qﬂlc Murteagor shaft make defms; in the payment of any of the indebiedness hereby secured, or in the ptrfﬂrmancagl any of the
teris o conditions hereby, all the rents, income, and profits from the premises are hereby transfersed, assigned, set over, and conveyed to
the Masigagee. and the Mortgagee may proceed to coltect the rent, income, and profits from the premises vpon such default, either with o
without the appointinent of a receiver; but the Mortgagee shall not hereby become bound by the terms of any leasc then existing on the
preaises by electing to coliect the rents thercunder, but muy at any time terminate the same. Any rents, income, and profits collected by th
Mortpagee prier 1o foreclosure of this indebtedness, less the cost of collecting the same, including any real estate comntission or atlorney”
fee incurred, shall be credited fiest, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the prin.
pid debl hereby secured.

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, th
damares, proceeds. and the consideration for such acquisition, to the exteat of the fult amount of indebtedness upon this mortgige, and t-
note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shalt be paid forthwith to the Mortgazes
to tie applicd by it on account of the indebtedness secured hereby, whether duc or not.

11, Any promise made by the Mortgagor herein ta pay money may be enforced by a suit at law, and the secunty of this mortguge shoi
not b waived thercby, and as to such debts the Mortgagor waives all right of exemption under the Constitetion and laws of Alabmion o
preised property and agrees to pay a reasonable attorney’s fee for the celiection thercof. |

1% In consideration of the making of the lean secured by this mortgage, the Mortgagor, being all of the undersigned, ¢~ oot ar
artee i, inrespect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all bon i, pien.
loowes, ontions, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigncd. o cither of the
undersipned if moie than one, uader and by virtue of House Bil! No. 422 of the Legislature of Alabama of 1935, enacted into law atid up-
aroved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any hke or sunilar
finhts, benelits, and options hereafler conferred upan mortgage debtors by law hereafter enacted; and further covenant and agree that the
indeblednass hereby secured. and all extensions and renewals thereof, and this mortgage shall cach be enforceable in accordance with their
respoctive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alibam-
a, and any and pll other laws of like or similar pusport which may hercafier be enacted.

15. “ihe covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure ta, the respec-
tive heirs, exceuters, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall includ= the
plural. the ploral the singitar, and the use of any gender shalt include all genders. _

t6. The Morteagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance under the Natior J!

Houstng Act within sixty days from the date hercnf (written stalement of any ¢ 00
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated e
sequent to the aforesaid time from the date of this mortgage, declin:. 4

insure said note apd this mortgage being deemed conclusive proof of such incligibility), the Mortgagee or the holder of the note may. - .

- optien, declare atPsums securcd hereby immediately due and payable.,

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thercot. -
cording tv the teuns thereof, or if the Mortgagor shall fait to do or perform any other act or thing herein required or agreed th be do « ¥
perforined, of if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prive hiea ¢ en-
cumbrance thercon, then, in any such event. the whole indebtedness hereby secured shall immediately become due and pay thie =2 tus
muortpage subject to foreclosure, at the option of the Mortgagee. without notice: and the Morigagee shall have the rcht and o 1o ooy, ou-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same belure tho Coo heuse
door 1n the aity of Columbiana , County of Shelby .
Alabama. at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a weex for
tiree successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the p.oyment of the
purchase money. the Mortgapee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a decd tn e

-proprerty so purchased, and such purchaser shall not be held to inguire as to the application of the proceeds of such sale. The Miar{gagu :

may hid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable atterney’s foos:
s ool to the repay ment of any money. with interest thereon, which the Mortgagee may have paid or become hable to pay or which it rmay
ihon b necessary Lo pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove provided; third. to th- pay-

Cpent and satisTactive of the indebtedness hereby specially secured with interest, but interest to date of sale onfy shall be charged; ferirth,

. -

the balanice, if any, hall be paid to the Mortgagor. I this mortgage be foreclosed in Chancery, reasonable attorney's fees for forech-.iny
the sune shall be patd out of the proceeds of the sale.

19, 1f the Mortgagor shal! well and truly pay and discharge the indebtedness heteby secured as it shall become due and payable aaf
shall do and perform all acts and agreements to be done and performed by the Morigagor undes the terms and provisions of this mortgage.
then this conveyance shall be and become null and void.

ATTEST: / F P NO. &, LTD.
- L T (SEALJ | By: Faederal Properties, Inc., its (SEAL]
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Givenunder  {tsg hand | and scal this the 1st day of February A9 85
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5 ' AIralWeissinger, Jr. s Cahotary public in and for said county, in said State. hereby certify that
% Datidd J. Davis, whose name 4% Presddent” of Federal Propecrties, Inc., an Alabama corporation,
L Lonns 1‘:1.:-" "f'_.'. . . , :_, . 1'.,. LA PR 'E. kn e 1 . cknﬂ ted hErur * e O this
':‘I,._Fu*.{{"{.ﬂ__..f‘ﬁ'ﬂ | i€ signed to the furcgmpgfﬂnv_eyaﬂ;:g,‘,ﬂa;’gd whi®.  1is and w{;]'f? ﬂfx{lﬁf A D}g{g,}' ¢
day thet, being informed of the contents of this cenveyancehe ;as such officer/ exccute e'same voluntanly orf the day the same
bears. date, for and as the act of said corporation.
GIVEN under my hand and official seal this Ist day of February - 19 K3
-."Ill l..L'R . |
. .I'_": ..\-..t" l & r
My (1'15:1151‘{:-;{{11@11 Expires: 2-1-85 W L—)\—JMH—MQM-‘ ,%\ ! :
- b r -
I O, N oy Public
T B Mre et m e |y
A g e lEs inpor, Jr. 18 N. College St., Auburn, AL LY
(?».';..-m:j__-ei_ii_lf{-[ﬁLl,L,E’_*.,E’lﬁ"__l_.‘ r (Addross) 318 N >liege St., Aubnrm, SR
xr ,'{‘1.
Av
SEATE OF ALABAMA S
COUNTY OF '
P P o Coaey oL I Tony Jdo herehy oernal thar e
sy o b b registranton this eftice on the oy o | 1
TP RVETENS ST LT VR YL . Revord of Deeds, pages on the day of b
nl _atviogk M.

—_— ER LN I LN

ol g e e



