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THE STATLE OF ALABAMA,
SHETRBY CRLINT Y
RNOW ALL MENBY THESE PRESENTS:

That whereas the undersigned ¥ P NO. 6, LID., an Alabama limited
partnership . of the City of Opelika .County of Lee
atd State of Alabama , party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto Morris Mortgage Coxp.

.acorporation osganized and existing under the laws of the State of

Georgla . party of the second part (hereinafter called the Mortgagee), in the {ull sum of

Thirty Eight Thousand Nine Hundred Fifty and no/100ths Dollars ($ 38,950.00 ),
money lent and advanced, with interest at the ratc of twelve and one-half per centem
{ 12.50 %) per annum until paid, {for which amount the Mortgagor has signed and delivered unto the said

~wortgagee a certain promissory note bearing even date with these presents, the said principal and interest ta be payable at the

oficcof Morris Mortgage Corp.

N1p Smyrna, Gj{:rgiag . or at such other place as the holder may designate i
::.'l'*;mriting, in monthly installments of Four Hundred Fifteen and 99/100ths

- Dollars ($ 415, g9 1. commencing on the lirst day of March .1983 andonthe

L {~first day of ¢ach nionth thereafter until the principal and interest are {ully paid, excepl that the final payment of principal and

Lo Finterest, if not sooner paid, shall be due and payable on the first day of  ¥February, 2013.
;o :

= WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the several tnstailments of
“3principal, interest, and monthly payments hereinaftes provided for, and any additional indebtedness accruing to the Mortga-
" gee on account of any future pavments, advances, or expenditures made by the Mortgagec as hereinalter provided:

d

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Morigagor

i F P NO. 6, LTD.

j! in hi.nd paid by the Morigagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
i ment of said indebtedness as i becomes due the said F P NO. 6, LID., an Alabama limited

| N 311:1'*1*113'1:51):?3 does _ .

g . ‘Ié,jier'ehy 2 -fnf; hargatn, scH. and convey unto the said Mortgagee the following described real property situated in

-% :’? F%Jlﬂlby ' County, Alabama, to wit:

i " “‘,‘“ Lot Number Fifteen (15), Block Three, accorxding to the map of Meadowgreen

Ji

o

X & /gubdivision, as recorded in Map Book 6, Page 59, in the Office of the Judge ot
| \gﬁ: Probate of Shelby County, Alabama being gituated in Shelby County, Alabana.

\0

<

: h@% fneluded as additional securdty is the kitchen range and wall-to-wall carpeting now
) 3 installed upon the premises and any replacement subsequently installed.

cating and lighting now or herealter installed therein by the Mortgagor.
CTOHAVE ANDTO HOLD the same with all the rights. privileges, and appurteriances thereunto belonging of in anywise
appertaining unto the surd Mortg-gee and assigns of the Mortgapee forever.
And the Mortgagor hereby covenants that it is seized of said real property in fec simple. andtha®  a
good right ta sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mortga-
por's heirs, executors, administrators, next-of-kin, and a<signs wilt forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsagver:

THIS MORTGAGLE 1S MADE ., however, subjeci 1o the following covenants, condittons, and agreements, that1s 1o say:

| That the Mongagoer will prampily pay the principal of and intere<t on the indebtedness evidenced by the said note, at the times and
it the menner therein provided. Privitege is reserved 10 pay the debtin whole, or in an ameunt ¢qual 1o onc of more monthly paymenls on
the principal that aic neat due on the note. on the fizst day of any month prior ta maturity; provided. however, thut written netice of an -
tention 1 exercise such privitege is piven at least thirty (30) days prioe to prepayment.

STATE OF ALABAMA
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2. Together with and in addition tothe monthlty paymentsof principal and interest payable under the terms of the note secured hereby.

the Mortgapor will pay 1o the Maortgagee, on the first day of each menth until said note is fulty paid, the followsing sums:

{7} An amount sufficient te provide the holder hereof with funds (o pay the next morigage insurance premium 3f this insirument and the note secured
herehy are insured. or 3 monthly charge (inlicu of a morigage insirance premiuml if they are held hy the Secrelary of Housing and Urhan Develop-
ment, as Totlows:

(1) [ and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Houwing Aet, o
amuunt suflicient 10 accumulate in the hand~ of the holder anc (1 month prior to its due date the annual mortgage insurance premium, moree
1o provide such holder with funds to pay such premiom th the Secretary of Housing and Urban Developmenl pursuant to the Natonal Hiom
ing Act, o~ amended, and apphoable Regulations thereunder, or

STFE Moo so tong as said note of even date zad this tnstrument are held by the Secretary of Housing and Urban Development. a monthly cha: ze
Gn B of a mortgage insurance premium) which shalt be in an amount cqual 1o one-twelfth (17125 of one-hall (122} per contum of the average
virrtsGnding balance due on the nele computed without laking intoe account delinguencies or prepayments; |

(F} A suis paab 1o the ground rents, if any. next due. phus the premiums that will neat become due and payable on poficies of fre and other b 2 ard insur-
ance « - oring the mortgaged property, plus taxes and assessments next due on the mortyaged property (all as eshimated by the Murty ceme) less all
suins oo ady paid therefor divided by the number of months 1o ¢izpse hefore one motih prior to the date when such ground rents. p owrvinms, taxes
and asseosments will become delinguent. such sums 10 he held by Morigagee 40 trust 1o pay said ground rents, premiuvms, taxes. and special assess.
ments, o b

(¢ Al paymicnts mentioned inthe two preceding subsections of this parsgraph and all payments 1o be made under the note vecured hereby thall he add-
ed togpether and the apgregale amount thereof shall be paid ¢ach month in a single paymenl 10 be applicd by the Morigagee to the follnwin items in
the order o Torth;

il) picmium charpes vader the contract of insurance with the Seoretary of Housing and Urban Develepment, or monthly charge {in lreu of mori-

giute insurance premium), as the case may be;
(1r  ground reats, taxes, special assessments, fire and other hazerd insurance premruums;
(11 mterest on the nole secured hereby: and
A1V Camartization of Lhe principal of said note.
- Any deliciency in the amount of any such ageregate manthly payment shall, unless made good by the Mortgagor prior 1o the due date of the neat such

payment_constilute an event of default under this morigage. The Mortgagee may collect a “'late charge’ not 1o exceed four cents (34) for cach dullar
{81) of each puyment more than fifteen (151 days in arresss to cover the extra expense involved sn handimg delinguent payments.

3, 'If the total of the payments made by-the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-
tuﬁll}* made by the Mortgagee for ground rents, tuxes, assessments and insurance premiums, as the case mnybe, such epxcess, if
the loan is current, at the option of the Mortgagor, sha!l be credited on the subsequent payments to be mude by the M tpagor,
or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b} of paragraph2 precer g shall
aot be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same <hall
breome due and payable, than the Morlgagor will pay to the Mortpagee any amount necessary to make up the def': ieniy, on o
befare the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, Ifar sy £i- -t
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgage- shall, -
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the jovisic -

(2} of paragraph 2 hereof which the Mortgagee hus not become obligated to pay to the Secretary of Housing and Uhan b -

C) lapment and uny balance remaining in the funds uccumulated under the provisions of (b) of paragraph 2 hereof. If there v i
O Yo a default und-r any of the provisions of this mortgage resulting in a public sale of the premises covered hem'y if T
(*\} Mortgazee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencemeant of Such
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vrocendingn or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(1) of parapraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have beer made under (a) of paragraph 2.

4. 1f the Mongugee shall be made a parly to any ~ lving the title to the property herehy conveyed and employs an atiorney o
pepresent i theremn, or if the Mortgagee employs an atl to assisl in settling or removing any cloud on the title to the properly herchy
conveyed that purports to be superior to the lien of this - - Lage in any respect. the Mortgagor will pay 1o the Morigagce. when the same
Lecomos due, such attorney™s fee as may be reasonable for such services, and if such fee is paid orincurred by the Morigagee the soine shah
be secuted by the fivn of this mortgage tn addition to the indebledness specially securcd hzreby and shalf bear interest from the date TR
patd or meorred snd shali be at onee due and payable.

S, Solong s any of the indebtedness secured herehy shall remain unpaid. in whole vr i part. the Mortgagor agregs to keep vnd prem-
ises and the improvernents thereon in good condition, and to pay all assessments that may be levied or accree upon sald proyooa and b
other charges that may become liens upon said premises, and not to permitany fien. which meght tuke precedence over the liciz ¢ 10 moet-
g, tocorue and remain on said premises. of any part thereof . or on the improvements thereon.

6. The Mortgapor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes excep’ scoare taxes
thil ity be assessed upon the Mortgagee s interest thereon or upon this mortgage of the moneys secored hereby. any daw o 1he contrary
rotwithstanding. Upon any viotation of this undertaking, or the passage of any faw imposing upon the Morigagee the paymers of oy purt of
the taxes aforesaiil, of upen the rendition by any court of last resort of a deciston thut the undertaking to pay the ianes as aforesard is legal-
v inumerative. then. in any such event, the debt hercby secured <shall at the Mortgagee's option, become immediately due and payuble,
withuut deduction. any law heretofore or hereafter enacted 1o the contrary notwithstanding.

7. That he wi'l keep the improvements now existing of herealter erected on the mostgaged property. insured as may be ' :quired from
tisne to time by the Morigagee against foss by fire and other hazards, casualties and contingencies in such amounts and for such perecJy as
ey be required by the Mortgagee and will pay promptly . when due. any premiums on siuch isurance provision {for puyme: of which bas
ror been made hereinbefere. Al insurance shall be carried in companies approved by the Mortgapee and the pohoies and ro o ow sl thereof
st he held by the Mortgagee and have attached theeeto loss payable clauses in favor of and in form acceptable to the Mortgegee. Inevent
of hoss Morntgarar will give immediate notice by mail to the Mortgagee. who may make proof of lossaf not made promptly @y Morigagor.
anel each insurance company concerned is hereby authorized and Jirected to make payment for such loss directly 1o the Mortgagee nstead
0/ 11 the Mortgagor and the Mortgagee jointly, and the insurance p-oceeds, ar any part thereof. may be applicd by the Morig. ree at it op-
tiv cither to the reduction of the indehtedness hereby secured or to the restoration or repair of the propenty damaged. In eve 2t ol Foreclo-
sure of this motigape or other transfer of title to the mortgaged properly i extimguishment of the indebtedness secured hereb . all nght, b-
e and interest of the Mortgapor in and 1o any isurance policies then im foree shall pass to the purchaser of grantee.

%, If the Morigapor Tails 1o insure said property as bereinabove provided, or 1o pay all or any par§ of the taxes or asses . wents levied.,
acrucd. or assessed upon or against said property or the indebtedness secured hereby, or any micrest of the Mortgagee inexher, oF fath o
pav inrmediately and diseBarge any and all ltens, debts, andfor charges which might beoeme liens supernior to the hien of thic orpege . the
Mot mat . at its option. isure said property and/or pay said taxes, assessments, debis, hens, andfor charges, and any o0y whilh
e A ot e Dl e v paid o becomme ahheated 1o pery <halb constitute odeb te the Maortgagee additionat 1o the debt Bt s
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Y. Nofalore of the Mortgagee to exerchse any option hercin given to declare the matunty of the debt herehy secured sdiel b raken -
construcd s wakver Of Hs right Lo exercise ~uch option or 10 declisre such maturity by reason of any past or present deflault e the past
the Mortgagor: and the procurement of fnsarance or the payrent of taxes or other hens, debis, or charges by the Mortgag. o shadi mess 10
tahen or construed as oo wadver of its right to declare the maturity of the indebiedness hereby secured by reason ol the fature of the Moo .
P te procare such MSUHTANCE OF 10 ity such taxes, debits, hiens, o charges.

I A oo ooy of the vlebtedpess heredsy socvred shidhvemaetn unpend the Mortgamos will norher commit ner persis ooaste s )
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TELNIN OF o undllh}mt . all the rents, income, and profits from Fe premises are hereby transferred, assigned, scl over, and conveyed 1o
the Mottty Leee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon. such default, either with or

wilhout thy ?oimnwul of a receiver: but the Mortgagee shall not herehy become hound by the terms of any lease then existing on the
vecmpoes Do olbeting o collect the rents thereunder. Bul may il 2ny lme tenridate the sime A0y rents, mcorme . and profits colle the
o o ot lacyre i this indebtedness, less the cost ol colice ing the smme, o i s 1ol esbale s mmission or ney s
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1Y 1 the prontises, or any part thereof, be condemned under any power of eminent damain, or acquired for a public use, the
Goppes, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
dene sevnive herehy remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applics By it en account of the indebtedness secured hereby . whether due or not.

(1. Am promise made by the Morsgagor herein 1o pay money may he enforced by a suit at Jaw, and the security of this mortgage shall
not e waiv e therebyv, and as 1o such debts the Mortgagor waives ahl right of exemption under the Constitution and laws of Alabama as to

Cree ol pr ety and eprees Fo pay o reasonable attornev's fee for the coflection thereof.

S ot of the making of the Joan sectirod by thay mestpape, the Muongagor. being ail of the sndersigred, covenant ond
ot e that, 1 - espect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and pive up ali benefits, privs-
(o oon, options, and rights of every kind and nature given to or which inure 1o the benefit or advantage of the undersigned. i either uf the
andersigned if mare than one, under and by virtue of House Rill No. 422 of the Legislature of Alabama of 1935, enacted in'o faw l'}d ap-
nroved on June 24, 1915, commonly referred to as the Deficiency Judgment Act; and further agree 10 waive and forego any ke of simifar
righis. besiefits. and options hereaflter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indc Fdness hereby secured, and all extensions and renewals thereof. and this morigage shall each be enforceable in accordance with their
rengctive tersts and conditions, without reference te and in spite of any provisions to the contrary in said Act of 1the Legislature of Alabam-
q. und any an-t zil other laws of like or similar purport which may hereafter be enacted.

15, The coventants, conditions, and agreemenis herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs. eavoutors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shatl include the
plural, the plu.d the singular, and the use of any gender shall include all genders.

It “The Martgagor further agrees that should this morigage and the note secured hereby not be eligible for insurance under the National

0
Huousing Act within gi}:ty ays from the date hereof {written statement of any officer
of the Departrment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
seatient to the afore time {rom the date of this mortgage, declining to

- insure said neie and this mortgage hr:mgsﬁrgﬁed conclusive proof of such ineligibility). the Mortgagee of the holder of the note may, at its
Q’j option, declare all sums secured hertl?y immediately due and pa}table:. _ _
) 17 But if the Mmigagor shall {ail to pay, or cause (o be naid, as it matures, the indebtedness hereby 5ecqrcd or any part thercof, ac-
- oo cording to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
X formed, or if the jnterest of the Martgagee in said property becomes endangered by reasop of the cnforcement of any prior lien or en-

S edvance thereon. then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and th§
mrrrane sutaect 1o foreclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby au-
Vet ed ta enter updn and take possession of said property. and after or without taking possession, to sell the same before the Courthouse
dovs in the ciiy of Columbiana , County of Shelby .
Alabaana, wl public nutery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
Cthree sit s tve weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
Y purcha imeney, the Morigagee orany person conducting said sale for itis authorized to execute to the purchaser at said sale a deed to the
£ proporty o parchiced . and such purchaser shall not be held to inquire as 1o the application of the proceeds of such sale. The Morigagee
may Did at 11i¢ sale and purchase said property. if the highest bidder therefor.

1%, The proveeds of said sale shall be apphied: First. 1o the expenses of advertising and selling, including reasonable attorney’s fees;
cecond. to the repayinent of any money, with interest thereon. which the Morigagee may have paid or become liable to pay of which il may
hen be irecessary to pay for taxes, assessments, insurance andfor other charges, fiens, or debts hereinabove provided; third, to thgpay-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; fourth,
the balance, if any, shall be paid to the Mortgagor. 1f this morigage be foreclosed 10 Chancery, reasonable attorney’s fees for foreclosing
the same shail be paid out of the proceeds of the sale.

1. 3 the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do wndt perform all acts and agreements te be done and performed by the Mortgagor under the terms and provisions of this morigage,

then this conveyance shati be and become null and void.
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| Givenunder 1ts hand and seal thisthe 1st day of February , 1983
ATTEST: | i}/ J F P NO. 6, LID.
e i [SEAL] By: Federal Properties, Inc., its [SEAL}
[ts Sceretar - . sol r3l tner
S _ﬂ_.y [SEAL) = .i. Bacs @—? e [SEAL]
SRR IR SFRV AL A 2 Presiflent
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STATE OF ALABAMAL E s Av §8,50°

LEE R o¥ iy - '95? FER ~g Ai1 g Q_J H. S0

;Y e wl ¢ 2 COUNTY, '35 [ O
:; of:‘ ¥ E*‘"" v .ﬂ'ﬂ

3 ]:‘*._ff'r}‘"‘fﬁla Ehi"nge . Iz, ,;_,,,_“;;:r_ - -':i“ ‘_.&-rlutary public in and for said county, in said State, hercby certify that

- . ':: -I‘;"- '_r ] “a 1

Dayid ™I, Dayis, whese name as Pres dént of “Federdl Properties, Inc., an Alabama co poration

fﬁféﬁf}fff‘ff{i';'rlﬂs signed 1o the foregoing conveyance, and who  is n 1o knﬂw;ﬁg ¢£ before me on this
y

now e
day that, betng informed of the contents of this convevance he ,as such off icerfg{leti‘uﬁ Ime EEH'I];:D?(H'IY Eﬁﬂ: day the same
bears date, Tor and as the act of said corporation.

GIVEN under my hand and official seal this  1st dayof February 19 83

-} ) S . .
y o [ P
B My Commiselon Expires:' 2-1-85 AN .,
' Notary Public

A‘:: This inutnrlnurﬂ[_}uib.,???rtd by:
l.-',_, T .{"* Te1d < . Jr. ) . 3
*,.v Mame) AT ihlu_i ssidger, Jr (Address) 318 N. College St., Auburn, AL 36230
£ - -
: _..-‘-#. ‘fj U E] 'l, t LW ‘I:J )
F STATITOVALABAMA <s
$  CouNTYOE - -
ﬁ: !, Judge of Probate Court of said County, do hereby certify that the foregoing
¥ coenveyance was fied for registration in this office on the day of 19, '
;: afid was recotded tn Vol | . Record of Deeds, papges on the day of 19
5% — o'clock M. |
i
xi# Judge of Probate
%8 Fee HUD-§2100m (12-78)
E EJ;*
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