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§ KINOW ALL MENBY THESE PRESENTS:

That whereas the undersigned F P NO. 5, LTD., an Alabama limited

partnership ,of the Cityof Opelika .Countyof Lee .

~* " and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justiy
™ indebted unto Morris Mortgage Corp. -
. %ﬁ .acorporation organized and existing under the laws of the State of
&> Georgia . party of the second part (hereinafier called the Mortgagee), in the {full sum of
: Forty Thousand Five Hundred and no/100ths | Dollars ($ 40,500.00 ).
2

'i o~ P C -

\% money lent andindvanced, with interest at the rate of  twelve and one-~half per cenlum
: {( 17.50 %) per annum unti] paid, for which amount the Mortgagor has signed and delivered unto the said

s Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at (he
yyoffice of Morris Mortgage Corp.

[T

e oan

(\}in Smyrna, Georgia , or at such other place as the holder may designute o
_§ writing, in monthly installments of Fours Hundred Thirty Two and 54 /100ths
ia. Dollars (3 432.54 2 ), commencing on the first day of March 19883 andos i

{~= first day of each month thereafter until the principal and interest are fully paid, excepl that the final payment of principal .0
.} interest, if not sooner paid, shall be dueand payable on the first day of February, 2013.
Sivy wwh
WHEREAS the said Moertgagor isdésirous of securtng the prompt payment of said note and the several instaﬂn‘tnta 3
'E‘é principal, interest, and monthly paymenis hereinafter providud for, and any additienal indebtedness accruing 1o the Moriye
55 gee on account of any {uture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
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NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgag:
F P NO. 5, LTL.

in hand paid by the Mortgapee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompl pay-

ment of sasd indebtedness as 1t becomes due thesazd F P NO. 5, LTD., an Alabama limited
partrnership, does

%kH hereby grant, bargatn, seil. and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama. to wit:

Lot Number Thirteen (13) in Block D of Fox Haven Subdivision, First Sector,
according to the Amended Map thereof recorded in Map Book 7 at page 86 in the

Probate Office of Shelby County, Alabama.

Included as additional security for this loan is the kitchen range and wall-to-wall
carpeting now installed upon the premises and any replacement subsequent ly
installied.

topether with the hereditaments and appurtenances thereunto belonging, and alvo together with all equipment and #:+iures for
hesiing and lizhhiog oow or bereafter installed therein by the Mortpasor

TOHAVIE ANDTO HGLD the same with alf the rights, privileges, and appuricnances thereunto belonging or i any - iso
appertaining unto the said Mortgapee and assigns of the Mortgagee forever,

And the Moricagor hereby covenants that it is seized of smd real property in fee simple. and b
good right to sell und convey the same: that the property is free from all encumbratices and that the Mortgagor, and M.,
got’s heirs, executors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortg.. ¢ and as».
against the clarms of all persons whomsoever:

Rt A B IS MER S Tevaewer ks o cthe fdlo e covenads ceendone 0T crcements, that s o
I b the Saorlgepon woll prompily pay the proaopel of andontereston the tndebied s o evidenoed by the sad note, e the teaes s
e D arseer Teerein provided Povideges reserved o pay The doebtan whole, or 10 a0 apnnt equal (o one OF more moanlisy peytci’y 00

the prinGipal that are uext due on the note, on the first day of any month prior o materiay . provided, however, thal wniten nutiut'nf anin-
tention o cxercise sach privitege s given at keast thirty (30) days prior to prepayment.
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2. logether with sndin addition to the monthly pay menisaf I::'”“L'lr"!l sod intere -t prayatde unaes the terms of the note secured herehy,
the Mot zagay wifl pay to the Martpagec, on the fist day of eath monih l'”"““ wyid nete e Todly pand, the fullowing sums: "
(20 A Bmoner seoient ta provide the hotder bkereo! wath oo 1, L TP R P AL P TURL peeenitom of thes fnsteament il the "hte secured
' e g o menthly Charpe G hea of TR PR TP ST T L e e re ey of Hovivenp el Urkon Develop
WA
oot e e sanE et ol Lo dbate sl thie et e e e FEI BT AT TEPPRNTY KN T P N W SR LR TR A R L S B
actoind sufthoent to acoumulbate st the hands of the Fddet nne 1 moanib e el o dare Hic annual motlpage iR 1300 r,:-rmn..:m. norder
tovpas ade suich holder woarth Tands 1o pay such premiom th the Seorcbary af Fletesirg ar! 1Ok Development parsuant o the Nabional Hons-
g Ack as amended. and apphivable Regnlutions thercunder , or |
ith Hoand -0 '|m‘|g as od note of even dute aid this instrumen? are betd by the Seufetary of Tlonwang aned Urhan [}I.”vﬂﬂpr'l'lt‘ﬂl, A mﬂl"hh' CE'IH'I"EE
e licy ol 4 mortgage invurance premivm) which sl be 1o un anount equal to are Tw e (th (E2) ol one hallA1/2) per cenlum of the average
wutshamdeng balunce due on the note compuied wirbha. st Ak Ao g count delimguean e of pTepdyYmenls,
che 5 rqual torhe pround rents il any . mext due plas the pree e s the el nest begeene o d psatde an peticies of Nee and other harard insur.
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Cready pand therefor divided by the nuwher of noapths o elae Before vpe ma e e the dare when sl gron el rends, prontnns, taxcs
sl oegnsiie 0ty will become delinguent, such sums 1o be Beld By Mottpapee (0 togsd 10 poy send proeand 7onts, promivms, Tases, and special assess.
M, ansl

by Al cayuenrs mentioned in the 1we 'pr.;::'cding sutmections of thes parsgraph and all paymenis to be moade under the note secured herehy vhall he add-
ed Loyether and the apgregate amonnt thereof <hall be pind cach manth i a single payment to be applicd by the Mortgagee 1o the following nems in
the v 2ot set fonth: '
18] preamn charges nader the contragt of insurance with the Secretury of Housing and Urhin Development, or monthly charge {in hicn of mort-

gafe e urance prentiumt, as the cate may be:

(1 pround rents, Iaxes, special assessments . fre and ather harzand insurance premiumes;
(M wmterest on the note secured hereby and
(1V)  amarisation of the principal of said note
Ant Jeliciency in the amount of any such ageregate monthly gavment shall unfess made pood by the Mortgagor prior to the due dite of the next <uch
Py o et constilute an event of default under this morteage. The Morteagee may coblect a “hate charge™” not w exceed faur cents (4¢) for each dollar
181 o rach payment more than filleen (381 days i arrears to cover the exntra eapense inveh ed in hundhing delinguent paymenis.

1. If the total of the payments made by the Mortgagor under 1hy of paragraph 2 preceding shall exceed the amount of the payments ac-
mally made by the Mortgagee for ground rents, taxes, assessmenis and insurance premiums, as the case may be, such excess, if
the lean s curcent, at the option of the Mortgagor, chall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to Lhe Mortgagor., If, however, the monathly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
not be sufficient o puy sround rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payvuble, than the Mortgagor will pay to the Mortgagee sny amount necessary to make up the deficiency, on ot
before the date whe s paymeat of such ground rents, taxes, assessments, or insurance ptemiuns shall be due, Ifat any time the
Mot of snall tender to the Mortpagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
come .y the amoeunt of such indebtedness, credit to the account of the Mortgager all payments made under the provisions of
(2) ot woaagraph 2 hereol which the Mortgagee has not become oblipated to pay to the Secretary of Housing and Urban Deve-

oy fopricat znd any bulunce remaining in the funds accumulated under the provisions of {(b) of paragraph 2 heteof. [f there shall
Ly be u default under way of the provisions of this mortguge resulting in 2 public sale of the premises covered herby or if the
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o) Mortyagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
o preceedings or at the time the property is otherwise acquired, the bulance then remaining in the funds accumulated under

(b)) of paragraph? ceceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
praperly adjust a0 payments which shall have been made under (3} of paragraph 2.

f“x ) 1. 1f the Mortyz. woe shall be made a party to any swit mvolving the title to the property hereby conveyed and employs an attorney
T e represent it ticrein, . f the Mortgapee employs an altorney 1o assist mosettling or removing any cioud on the title (o the property hereby
T conveyed that parpuits Lo be superior 1o the Tien of this moertgage in any respect, the Mortgagor will pay to the Mortgagee, when the same
becomes due, suci attorney's fee as may be reasonable for such services. and if sich fee is patd or imvurred by th:.? Mortgagee the same shall
be secured By the fien of this morigage in addition to the indebtedness specially secured hereby and shall bear interest from the date ity
paid orincurred and shall be at once due and payable, |
5. Sulorsas any of the indebtedness secured heseby shall remain unpaid, in whole or in part ,_lhc Mortgagor sgrees 1o keep satd prem-
ises nd the improvements thereon in good condition, and to pay all issessments that may be levied or accrue upon said property, and 4l
other charees that muy become liens upon said premises, and not to permit any lien, which might take precedence over the tien of this mort-
puge. to accive and remain on said premises. or any purt thereol . or on the improvements theteon.

. The Mortgapor agrees 1o pay all 1axes and assgssments thul may be assessed vpon said property and ol taxes except income taxes
that may he v essed upon the Mortgapee s inferest thereon or upon this mortgage or the moneys secured hereby, any law to the contrary
notwithstzunding. Upon any vielation of this undertaking, or the passage of any law imposing upon the Mortgagee the payment of any puart of
the tuves = forgcaid, or upon the rendition by any court of last resorl of o decision that the undertaking to pay the taxes as aforesaid (s legal-
by inupe oo, then, inoany such event. the debt hereby secured shalt ut the Mortgagee’s option, become immedsately due and payable.
withinat dedection. any law heretofore or hereafter enacted to the contrary notwithstanding.

7. "Vhat ke will heep the impravements now cxisting or herealter erected on the morigaged property. insured as may be required front
time fo Hme b the Montpagee against foss by fire and other hazards, casualties and contingencies ta such amounts and for such perinds as
may he reghiired by the Mortpagee and will pay promptly, when due, any premiums on such insurance provision {ar payment of which has
not been mie'e hercibefore. AN insurance shall be carricd tn companies approved by the Morigagee and the policics and renewals thereof
shall B held By the Mortgagee and have attached thereto loss payuble clauses in favor of and tn form acceptable to the Morigapee. Tn event
of loss Morlgezor will give immediate notice by mail 1o the Mortgagee. who may make proof of loss if not made promptly by Mortgagor.
and cach incarence company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgugee nviead
of 1o the Mortpapar 2od the Morigagee jointly. and the insurance proceeds. or any part thereol . may be applied by the Mortpapee at o ap-
tion either 10 the reduction of the indebtedness hereby secured of to the restoration or repair of the praperty damaged. In event of forecto-
wire of this reortgage or other transfer of title to the mortgaged property i extinguishment of the indebtedness secured hereby. all nght . -
tle and interest of the Mortgagor in and 1o any insurance policies then in force shall pass to the purchaser or grantee.

B I the NMortpagor Taily to insure saild property as heremnabove provided. or to pay all or any part of the taxes or asscssments levied,
averucd. or greessed upon ar against satd properly or the indebledness secured hereby, or any interest of the Mortgagee in either, or Fails 10
pay itnmedivisty and discharge any and all iens, debts, andfor charges which might become Tens superior to the lien of this mattgage, the
Mortyages miLy . at Bs aption, insure said property andfor pay said taxes, assessments. debts, hiens, andfor charges, and any moncy which
the Mortpesce <hall have so pad or become obhigated (o pay shall constituge i debi to the Mortgagee additional 1o the debt hereby specially
seonzed, shiabi e secured by this mortgoage, shall bear legal interest from dite mad or incurred. and, at the option of the Mortgapee ~hall be

i inmediately due and payable.

| 9. Nalaiture of 1the Martgagee 0 exercise any option hercin given o declare the matuinity of the debt herelry secured shall be taken or
cortstrucd g a wowiver of its right s exercise such optton or 1o declare ~uch matarity by reason of any past of presentdefinal on the part of
the: Morteaper and the procurement of insurance or the payment of Laxes or other hiens, debis, or charges by the Mortgagee vhall not be
takvn ar construed as a waiver of its nght 1o declare the maturity of the indebtedness hereby secured by reason of the fatlure of the Mariga-
porto precure such msarance or to pay such taxes! debts, hiens, of charpes.

W As Tocg as ey of the indebtedness hereby secured shall remmn unpatd the Morigagor will neither commit nar permit waste on the
prennses herehy conveyed; and upon the commission of any waste thercon the Morlgagee may, at its aptian, declire the entire indebted-

\ ness hereby secured to he at once due and payahle. Nor will the Mortgagor remove any of the fiatures an the premises hereby comveyed so
Lo as any of the inidehitedness heeebry secured shall remain unpaid. :
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M. i Mortgagor shall make default in the payment of any of the indebledness hereby secured, or in the petformance of any of the
terms or ¢c@nditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and §dnveyed to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: but the Mortgagee shatl not hereby become bound by the terms of any lease then existing an the
piemises by electing to collect the rents thereunder, but may al any time terminate the same. Any rents, income, and profits collected by the
Maortpagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or attorney s
fee imcuered. shall be eredited Rrst. on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pat debi hereby secured.

12. That of the premises. or any part thereof, be condemncd under any power of eminent domain, or acquired for a2 pubbc use, the
damapes, procecds, and the consideration for such acquisition, to the extend of the Tull amount of indebtedness upon this mortgage, and the
note secuted here by remaining unpaid, are hereby assigned by the Mortgragor to the Mortgagee and shall be paid forthwith to the Mortgage:
to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. Any prontise tnude by the Mortgagor herein to pay money may be enforced by a st atlaw, and the sccurnity of this morteage shal
ngt he waived thereby, and as Lo such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama it
personal proj <1ty and agrees to pay a reasonable attorney's fee for the collection thercuf.

14, In coasideration of the making of the loan sccured by this mortgage, the Mortgagor, being al} of the undersigned, tovenant 2l
agree that, in respect of the indebtedness secured hereby. they will forever walve. and they do hereby waive and give up alt beachiv -
lepes, options, and rights of every kind and nature given to o which inure to the benefit or advantage of the undersigned. or ciiher ol the
wielanstgned if more than one, under and by virtue of House Bill No. 422 of the l.episiature of Alabama of 1935, enacted into b zﬂ_:rl -
poved ol June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or statlar
11 by, benchts, and optians hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance wth thelr
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legtslature of Atabam-
a. and uny and all other laws of hike or similar purport which may herealter be enacted.

15. The covetlants, conditions. and agreements herein contained shall bind. and the benefits and advantages shull inure to, the respec -
tive heirs. exceutors, administrators. successors. and assigns of the parties hereto. Wherever used. the singular number shall include th-.
plura!, the plural the singular, and the use of any gender shall include all genders.

i6. The Morigagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the Natior

Housing Actwithin sixty days from the date hercof (written statement of any office-
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated 5
sequert to the aforesaid time {rom the date of this mortgage, declming . -

insure said note ard this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at we
option, declare alksums seeured hereby im mediately due and payable.
Coo 17 Butif the Mortgagor shall fail to pay. ot cause to be paid, us it matures, the indebtedness hereby secured or any part thereof, ac-
Cod cording to the terms thereof, or if the Maortgagor shall fail 1o do or perform any other act or thing herein required or agrecd to be donz or
NG perfoenned, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any ptior lten or en-
¥4 cumbrance thereon, then, in any such event, the whole indehtedness hereby secured shall immediately become due and payahle ¢nd ehiy .
sX mortgage subject w foreclosure, at the option of the Mortgagee. without notice; and the Mortgagee shall have the right and is hereby au-
.. thurized to enter upon and tuke possession of said property, and after or without taking possession, to sell the same before the Courthouse
; L\' daor in the city of Columbiana ~, County of Shelby _ o .
o -;’r Alabama, at public outery. for cash, first giving notice of the time, place, and terms of said sale by publication once = week foy
T hree successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the paymoead of thw
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser st said sale a dec:! to th-
.property so purchased, and such purchaser shall not be held to inquire as 1o the application of the proceeds of such sale. The Muorigagee
fay -0 at the sale and purchase said property. if the highest bidder therefor.
i The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees:
* seco - o to lhe repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it mes
et Lo necessary to pay for taxes, assessments. insurance andfor other charges, lens, or debts hereinabove provided; third. 10 the pay-
©, meni wnd satisfaction of the indebtedness hereby specialty secured with interest, but interest to date of sale only shall be charged; four™,
the tidance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonuble attorney’s fees for foreclosep
Crthe e shall be paid cut of the proceeds of the sale.
. (¢, If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payablz vid
shall do and perform all acts and agreements to be done and perfoimed by the Mortgagor under the terms and provisions of this motizage,
-, then this conveyance shall be and become null and void.
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R thivcn under its hand and seal thisthe lst day of February 1983
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; I ra Wi gsanger, Jr. - PRREAT G notary public in and for said county, in said State, herehy certify that
: David J. Dawis, whose name as President of TFederal Properties, Inc., an Alabama corporation,
# B SN s e o s ' ; he"ore i
; [-O1} :r?fn*rli:h,, | | signed (o the fﬂregmpg conveyance, and who is au&"t?rw .glu ?ﬁffk"%‘{’ﬁﬁ%"ft?f , e me on lhfs
diy that, being informed of the contents of this conveyance. he,as such officer fexecuted the same voluntanly On the day the same
bears dutes fOor and as the act of said corporation.
._ GIVEN under my hand and official seal this  1st day of February 19 83
,_-.' f -

cArsbmend oo prepared by

t My C ission Expi : 2-1-8 m QMU%‘%‘ —
3 }-’- omm I xpires 5 T Pt
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(o0 Velnninger, Jr. 318 N, Collepe St., Auburn, AL - 36
ST ' _ (Address) i} & B : b e——
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8 STATE OF ALAHAMA gS
k. COUNTY OF
b, Iedior of Probete Conrt of cdd Conngyv, do hereby certify that the oo o
vt gt e r b Eor pee b et s el o e day o 14.
.-'. arbd wgrs feoedaed i Wl CHocord of ree s papes on the dii}' of b
3 at o oweck M.
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