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THE STATEOF ALADBAMA,

T BY COEINTY

KnOW AL L MEN Y THESE PRESENTS:

That wliereas the undersigned ¥ P NO. 6, LTD., an Alabama limited

partucership Cof the City of  Opelika L County of
and Stute of  Alabama . party of the first part (hereinafter cailed the Morigagor), has become justly
indebted uato  Morris Mortgage Corp.

Lee

cacorporation vrganized and existing under the laws of the State of

q (A . party of the second part thercinafier called the Mortgagec), in the full sum of
Y o) E4

Thirty Eight Thousand Ninc Hundred Fifty and ne/100ths Dotlars {$ 38,950.00 ),
monuy lent and advanced, with interest at the rate of twelve and one—half per centum
( 12.50 o) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortyapzee certain promissory note bearing even date with these preseats, the said principal and interest to be payable at the
cffive of Morris Mortgage Corp.

D in Siyrna, Georgla .or at such other place as the holder may designate in
'L writisg, in monthly mstallments of  ¥our Hindred Fifteen and 99/100ths
L Dottuis (8 215,99 }, comumencing on the frst day of March , 19 83 cand on the

- fustday of each month thereafter until the principal and interest are fully paid, except that the final payment of pnincipal and
" intorest, if not sooner paid, shall be due and payable on the first day of February, 2013.

-

R | | | . | | ,
..'__.'.5 WEHEREAS the said Mortgagor is desirous of securing the prompt payment of spid note and the severa! installments of

prive pal, interest, and monthly payments hereinafter provided for, and any additional indebtedness aceruing to the Mfrtga-
= gee ov account of auy future payvments, advances, or cxpendiures made by the Mortpagee as hereinalter provided:

U

NOW, THERETORE, in consideration of the premises and the sum of One Dollar €31) to the undersigned Mortgagor
FP NO, 6, LTD.

in hand paisd by - Mortgagee. the receipt whereof is hereby acknowledged, and for the purposgipfl securing the prompt pay-
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. B EE e,

ment of sald indeltedness as it becomes Jue the said ¥ P NO. 6, LID., an Alabama limited
| L] ﬁ-
: partnership, does _ _ Tt | '
: 4o hereby grant, bargain, sell, and convey unto the said Mortgagee the following dt‘:h%ﬂﬁﬁd real property situated o
3 Shelby County, Alabama, 10 wit:
1 o ot Number Nine (9), Block Two, according to the map of Meadowgreen Subdivision, as
1% ~_ voeorded in Map Book 6, Page 59, in the Office of the Judge of Probate of Shelby
Ef'* Eg County, Alabama being situated in Shelby County, Alabama.
PR
}f“wq, Tuelurded as additional security is the kitchen range and wal1-to—wall carpeting now
%h‘” installed upon the premises and any replacement subsequently installed.
inM
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f 5 togeitier with the hereditaments and appurtenances thereunto belonging, and also together with all cquipment and fixtures lor
© heatigrand Bghting now or hereafter installed therem by the Mortgapor.
_. TUAVE AND TO HOLD the same with all the rights, privileges. and uppurtenances thereunto belonging or 1n anywise
> apperaiming unto the said Mortgagee and assigns of the Mortgagee forever.
—) 2. the Martgagor hereby covenants that it is seized of said real property in fec simple. andha ® 2
f gocd okt to selt and convey the same: that the property s free from all encumbrances and that the Mortgagor, and Mortga-

pur's Leirs. execntors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortpagee and assigns
apairet the claims of u!f persons whomsoever:

THISMORTGAGE 1S MADLE, however, suhject 1o the following covenants, conditiuns, and agreements, that s 1o say!

| That the Martgagpor will prompuly pay the principat of and interest on the indebledness evidenced by the said note, at the tines and
in the i2nncs therein provided . Privilepe 1s reserved 1o pay the debt in whele, or in an amount egual 1o onc or more monthly payments on
1he principal thal are next due on the note, on the first day of any month prior o maturity: provided. however, that wnitfen notive af ann-
{ention 1o exercise such privilege 1s given at least thinty (3 days pnios to prepayment.

. . STATE OF ALABAMA
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2. Tﬁi:lhcr with and in addition to the monthly paymentsol principal and interest payable under the terms of the note secured hereby.
the Morlgagor will pay to the Mortgagee, on the first day of each month until said note iy fully paid. the Tollowing sums: E N
(4] An amounnt suffcient to provide the holder hereof with funds te pay the nexl mortgage insurance premium il this Instrument and the nole secute.
hereby are insurcd . or a monthly charge (in lieu of a martgage insurance premium}if they are held by the Secretary of Housing and Urban Develep
et a5 Tollows
(% If 2and so long as said note of even date and this instrument are insured of are reinsuted under the provisions of the Natioral Housing AL+
amount suflicient 10 accumulate in the hands of the holder ane [1) month priot 10its duc date the annual mortgage instirance premium. i oids
to prosvide such holder with funds to pay such premium th the Secretary of Housing and Lrhan Pevelopment pursuant o the Mationa! How:
ize Act, as amenided, and apphicable Fegulutions thereunder; ur

(b 30 and so long as said note of even date and Ihis instrument are heki by the Sccretary of Housing and Urban Development. a monthly char
Giniren of o martgage insurance premium) which shall be i s amount equal to ane-twellth (1/12) of one-ha!f (1/2) per centum of the aver. o»
outstanding batioce due on the note computed without taking into account delinguencics or prepayments,

{h1 A sum egual to the ground renats, it any. nexi due. plus "he premiums that will next hecome due and payahble on policies of fire and other hazard s
ance caveri; the inartgaged propeity. plus taxes apd assessments next due on the mortgaged property {all as estimated by the Mortgages) I+, al’
sinms already poand theteTor diveded by the number of monlths 1o plapse hefore ane mouth prior to the date when such ground rents, premiygm., T
and assesainents will beeomas delinguent, such sums ta b held by Mortgisee intrast b pay said ground rents. premiums. taves, and special as
ments, anid ‘

1¢y Al payinents mentioned in the two preceding subsections of this paragraph and all payments to be made under the aote secored herehy shall be o ™
ed tugethes and the aggregale amoun thereol shali be paid each manth in o single paymeni 1o be apphed hy the Mortpagee 1o the foflowing items - .
the virder sot forth:

i premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge {in licu of mo:?
gupc insurance premiuml. as the case may bes
(13 poovand remis, taxes, wpecial assessments, fire and other hazard insurance premivms:
(I} wtereston the nete secured hereby: and
T (V) . amortization of Lhe princepal of said note.

Any d-fiviency in the amoumn of any such aggregate monthly paymen! shall. unless made good by the Mortgagor prior 1o the due date of the next such
paymieatl. constitute an event of default under this mortpage. The Mostgagee may collect a “late charge™” not 10 exceed lour cents (344) for cach dallas
(1) of each payment more than fifteen (15) days in arrears (o cover the extra expense involved in handling delinquent payments.

1 If the toli! of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

mally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such uxcess, i°
the loan is current, at the option of the Mortgagor, <hall be credited on the subseguent payments to be made by the: Moty o0
of refundad to the Mortgapor. If, however, the manthly payments made by the Mertgagor under {b) of paragraph 2 precediipg vh
not be =suflicient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the sar - ol
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficienacy, w2
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Morteapor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortzapee shall, in
corputing the smount of such indebtedness, credit to the accaunt of the Mortgagor all payments made under the provinions of
sep (u) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and U-han [Mive-

- ;‘:- jopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. I° ivere vinil

) be a defuult under any of the provisions of this mortgage resulting in 2 public sale of the premises covered herchy o it e

wd KMortgaypee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of suh

<L procecdings or at the time thr: property is otherwise acquired, the balance then remaining in the funds accumulated unde:

(b} of parupraph ? preceding, as @ credit against the amount of principal then remaining unpaid und~: said note, and ghal:

i TR

Ef"‘-] properly adjust any payments which shall have been made under (a) of paragraph 2.

: 1o g4 4. 11 the Murteapee shill be made a pasty 10 any suit tnvaolying the title 1o the praperty hereby conveyed and employs an attor> - e
! renresent it therein, or if the Mortgapee employs an attorney o asaist in seltling of removing any cloud on the title to the property b by
! = coaveyed that purports (o be superior Lo the lien of this muarigage in any respect, the Mortgagor will pay 1o the Morigagee. when the ~-n.2

S pecomes due, such attorney’s Tee e may he reasonable far such services, and if such fee is pmd or incurred by the Maortgapes the same vhodi

1 T Y, wecured hy the lien of this moiigage in additon to the indehtedness specially sceured hereby and shall bear interest from the 3otz s
1 pakd or incerr-d and shall be st once due and psyable.
j § Salcosasany of the indehtedness secured hereby shald remain unpaid, 1in whole or in part. the Mortgagor agrees io keep - ' oieme
{ ives and the prevements thereon in good condition. and to pay ali assessmenis that may be levied or accrue upon satd propeite ol ald
A othes charpe thiatme . become Hens upon said premises. and not 1o permit any lien. which might take precedence over the ien of s mork-
j page, 1o aceree sl resain on said premises, or any part thercof . or on the improvements thereon.
'_ 6. The Mortgagan agrees to pay all tuxes and assessments that may be assessed upoen smd property and sll taxes ex.- B e aes
k that may be assessed upon the Mortgapee s interest thereon or upon this mortgage of the moneys secured hereby, any law to the contiary
: - notwithstanding Uponany violation of this undertaking. or the passage of any law imposing upon the Morigagee the payment of =0y part of
© the e s aforesa il of upoan the rendition by any court of lact resort of a decision that the undertaking to pay the taxes as aforesan® 15 Lt
C oy inoperative, thenoan any such cvent. the debt herely secured shald at the Mortgagee's oplion. become immediately duc ain! payatie.
without deduction . any law heretofore or hereafter enacted 10 the contrary notwithstanding.
. 7. Fhat he will keep Lhe improvements now existing or hereafter erecied on the mortgaged property. insured as may berequ el trom
; e to Time by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for ~ach oo Ty
% niey he required by the Mortpagee and will pay promptly, when duc. any premiums on such insurance provision for payme:ai of vroh -
i net leeen made heieinbefore. Allinsurance shall be curnied in companies approved by the Morigagee and the policies and r2owal. thereo!
3 <hadl be hitd by the Mortgagee and have altached thereto loss payable clauses in favor ol and i form acceplable to the Moriz iz 0 ovent
i of fuss Mortgagor will give smmediate notice by mall 1o the Mortgagee, who may make proof of joss if not made procontly Dot apor.
atd each insarapce company concerned is hereby authorized and directed to make payment for such loss directly to the Mo o stead
A ul Lo the Mortpapar and the Mortgapee jninﬂ‘y. and the anurancc'pruuemiﬂ, 0or any part thereaf. miay be pr]it‘:d h'f the Morte ee 00 s ope
i tion either 1o the reduction of the indebtedness hereby wecured or to the restoration or repair of the property dam aged. hnes ot el oche
*- cirre of this muorteage or other transfer of title to the morigaged property sn catinguishmenl of the indebtedness sccured her-ly alb ro St
e and intereat of the Mortgagor in and (0 any msurance poticies thenan force shall pass to the purchaser or grantec.
& I the Mortgagor Tails 1o insure said property hercingbove provided, of to pay all or any part of the taxes O asscn ments levied.
E: acerued. nr assessed upon of against sald property o the indebiedness secured hereby. or any interest of the Morlgagee in exther, or Tails oo
payv immediately and discharge any and all liens. debts. andlor charges which might become Jiens superior to 1he tien of this muantye o, s
FAaFL e Moy . &l its option, insure said property andior pay witd tuxes. assessments. debts, liens, andfor charges, and any seie ;=
._ th Mor e shiel! Baye so paid or become obligated Lo pay chall constitute a2 debt 1o the Mortpaper additional to the debi korchy et
- el e e B s et e st hear Tepal nteres frome dite paid o ioceredoand, 21 the ootion of the Mo e b
3 Y Vool A R A
g G Ne Fodure of the Mortpager Woevercise any gplion herein given to declare the matunty of the dei herchy secured sh e 1 honae
canstried os i waiver of its right to exercise suct option or 6 dectare such maturity by reason of any past or present J-fel on the part of
e hTorteaor, and the procurement of insuranee or the puyment of taxes or other hens. debis. or charges by the Moo oo shodi neg be
Ciboen of cotistied as a waiver of its right e decly « the matunty of the indebtedness herebry secured by reason of the fe of the Mortg.
g (0 procure such imsirance or to pay stich 1axes. dehis, hens, of charges.
*.-_: [0 A b o iy of the imdebtedness hereby secuted shall FEMAln Uﬁpﬂid the Hnr!g:rgur will neither cammit nor [‘H.'IIT‘I” waslo v the
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the Mesiagee. sad the Moantgapee may proceed to collect the rent income, and profits from the premises upon such default, either with or
withont the appointizent of a receiver: but the Mortpagee shall not hereby become bound by the terms of any lease then existing on the
pref- e ) rtecting 1o collect the rents thereunder, but may at any time terminiate the same. Any rent<, income. and profits cﬂll%kd by the
Ve cres b fe o Sspe of 1h udfelvednesas, Jeas the cost of collectime the e o Lnhing any dcal st comninednm oF L aren s
o ot ited st norhe sdvanwees cohnserest thoreon thenoveam the e 0 sk b canerater b e e T I“:' 3

Do e emvises, i aiy [uut thereol ) e comdomacd under any coser of emnent Jonean, or acquired for a public use, the
docnesenocecds, end the constderation for such acguisition, 1o the extent of the full amount of indebtedness upon this mortgage, and the
nore sewsrted hereby remaining unpaid, arce hereby astigned by the Mongagor to the Mortgapee and shall be panl lorthwith 10 the Mostgigee
wr heapphed Byl em aceount of the indebtedness securced hereby, whether due or not.

13. A promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the secury - this mortgage shahl
b be watsed therehy, and as to such debts the Morigagor waives ail right of exemptien under the Constitution and 1ws of Alabama as to
corsartd soovery and arrees to piry areasonable atiorney’s fee for the coliection thereol.

R cen b et o the o bire of the dean secursd by b eoeocrtiniee ) e Megr Veorwe ot phe st e et el
DTS Sttt indebiodness seened Teereliy s they vl Torever walve, and they Go hereby waive and give up all bescints, prive-
e ros, opttes st ook of every Kind and nature given to or which inie to the benefit or advantage of the undersiened, ur cither of the
Wi rsigned of rroe than one, under and by virtue of House Biil No. 422 of the Legislature of Alabama of 1935, enacted into law ai:-d ap-
proved on 2o ML 1938, commenldy referred to as the Deficiency Judgment Act; und further agree to waive and forego any like or similar
s, Bene e, and aptiens hereafter conferred upon mortgage debtors by law hercalter enacted: and further covenant and agree that the
indettediess Soreby recured, and all extensions und renewals thereof, and this mortgage shall cach be enforceable in accordance with their
teapective ter oo aind conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a, annd any andt albother lws of bke or similar purport which may hereafter be enacted.

1S, The Svvenants, conditions, and agreements herein contained shalk bind, and the benefits and advantages shatl inure to. ihe respec-
tive heirs, evecutors, administrators, successors, and assipns of the parties hereto. Wherever used, the singufar number shall include the
plural, the plead the siogular, and the use of any gender shall include all genders.

16. The “oartpagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housenp Act withan sixty days from the date hercof (written statement of any officer
of the Depurtmoent of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
segiient to the aforesaild time from the date of this mortgage, declining to

| insure <aid fivie and this mortgage heing deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
« 0D option, deckite sll sums secured hereby immediately due and payable,
t V7. Butif she Morteagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured ar any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shal! fail to do or perform any other act or thing hercin required or agreed to be done or
T3 performed, of if the fnterest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
:E cumbrance thercont then, in any such cvent, the whole fndebtedness hereby secured shall immediately become due and payable and this
;e Marteage wibdect 1o fureclosure, at the eption of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
i } thotizod to enter upon and take possession of said property, and after or without taking possession, to seil the same before the Courthouse
o dowrin the cinof Columbiana .Countyef Shelby ,
“i Alabumia, o cublic outery, for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
_ three sneeess o ¢ weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payr: st of the
7 purehase money . the Mortgagee or any person  conducting said sale for itis autharized to execute to the purchaser at said sale @ < ed to the
i1 property o prachaced, and such purchaser shall not be held to inguire as to the application of the proceeds of such sale. The Mortgagee
may bid ot the <zte and purchase said property, if the highest hidder therefor.

18. The procecids of said sale shall be applicd: First, to the expenses of advertising and selling, including reasonable attorney’s fees;
_ seeond, i e repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
i Jhen e ressary o pay Tor taxes, assessments, insurance andfor other charges. liens, or debts hereinabove pravided: third, to thg pay-
L ment et watisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fHurth,
" the balangs, if any. »hall be paid to the Mortgagor. Hf this morigage be foreclosed in Chancery, reasonable attoraey's fees for foreclosing
the same shail be paid vut of the proceeds of the sale.

19. 3 the Mortpagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
Jhall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conseyvance shall be and become null and void.

: 'ﬂTTES’EEiwn under its = hand and seal this the 1St day of February . 1983
i . £ LTD.
; - .]', . e _, *._{,.2/4’#_?/ SEAL g}rP ggde%él %Jperties, Inc., 1its SEAL]
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T, Clra Wpissinger, Jr. A - a , a notary public in and for satd county, in said State, hereby certify that

P N R B B i T - . - ) N
David I¢4NA5y, whose name as Prelsli:‘d{cﬁlt--_'{:’:f*fFEdEfﬁ__l Properties, Inec., an Alabama corporation ,

A o e LB drned | : ) an FI ‘wh is 10w o me, acknowledged before me on this
Mr-*:’ fﬁﬂ signed tw the fnrcgm.ng CONvEyance hnd who and%“w? 11 e Eilutﬁq%t ¥
day 1 fersiRformed of the contents of this conveyance, he ;as such off icer /executed the same voluntarily 6n 1He day the same

bears Jalvsrfor and as the act of said corporation.

GIVEN under my hand and official seal this 1st day of February 19 83

Y ""r_.“‘ 1 - . . )

. R s Q > Notary Public
This st ":-'E‘-.i?l’{.'p;drtd by:
[va Wojlgnipeer, Jr. 18 N. Collepge St. ; s

(Narie) ._...__ii' | flh&_  (Address) 318 1 ollepe St., Auburn, Al 36830
STATEOF ALABAMA -
COUNTYOF "
1. Judge of Probate Court of said County, do hereby certify that the foregoing
cor o yance was filed for registration m this office on the : day of 19, '
ari. [+ s recorded in Vol . Record of Deeds, pages on the day of 19
al, . wuwclock___.__ M. '

r, B Judge of Probate

lFec. _ HUD-92100m {t2-78)




